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THE SPECTATOR 


INSURANCE CHARTS 


HE attention of Insurance Companies and Agents, and of the general public, 
is directed to this series of Charts, exhibiting a thorough, exhaustive and 
elaborate analysis of the CONDITION AND STANDING of all the 


Principal Life and Fire Insurance Companies 
IN THE UNITED STATES ON JAN. 1, 1879. 
The figures of these Charts are taken wholly from official sources. 
No. 1. OF THE NEW YorRK JOINT STOCK FIRE INSURANCE COMPANIES. 
No. 2. OF THE FIRE INSURANCE COMPANIES OF OTHER STATES DOING 
BUSINESS IN NEW YORK. 
No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YoRK DEPARTMENT. 


These statistics, as every agent knows, are of the utmost importance to his busi- 
ness; therefore, orders should be sent at once, to be sure of prompt delivery. All 
of the above Charts are printed in most elegant style, on the very best of paper, in 
two colors, and are beyond question THE MOST ATTRACTIVE STATISTI- 
CAL CHARTS EVER PRODUCED. 

The character of these publications is well known; they contain not only the 
only complete and correct statistics ever presented in chart form, but they are issued 
in advance of publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One 
Hundred Charts, $15. 

These Charts are also published on Bristol Board, sent postpaid m4 mail, for 
50 cents each. 


THE POLICYHOLDERS’ PocKET lene, 


which is so highly valued by every life insurance solicitor in the land, will be issued 
at the same time with the life chart. It is the most valuable campaign document 
ever published. Printed on durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; comprises all the figures 
given in the Life Chart, with new ratio and per centage columns, 

Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 100, or $60 per 
1,000. Send orders at once to receive early copies. 





FIRE REGISTER 


AND 


Index to the Resources, Condition and Standing 


OF THE 
PRINCIPAL AMERICAN FirE INSURANCE COMPANIES, 


For 1879, 
Compiled from the sworn statements to the New York Insurance Department. 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies. 


It not only is a complete index to the condition of the leading companies, but it comprises 
also a Register of Insurance Expirations, which renders it a handy book of reference, 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The RecisterR AND InpEx, durably mounted and bound in {imperishable covers, in con- 
venient pocket form, will be supplied at the following prices : 


Single Copies, . ; ; ; ; ; ; ; $ .25 
Fifty Copies, . : ; ‘ : : 7.00 
One Hundred Copies, ; : ‘ ‘ ‘ ; - 10.00 
One Thousand Copies, . : . : j , . 60.00 
Five Thousand Copies, . - 250.00 


On orders of one thousand or more, two pages of advertisements will be inserted without 
extra charge. Send your orders early. 
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DIRECTORY OF INSURANCE COMPANIES. 





Life and Casualty Offices. 








Name of Company. | 


Principal Office. | Office in New York. 


Office in Chicago. 





| 


American 
Berkshire 

Brooklyn 

Canada 

Connecticut Mutual 


Connecticut General 


Continental | 
Charter Oak 
Equitable 
Globe Mutual 


Hartford Steam Boiler Inspection. . 


Homceopathic 

Knickerbocker 

Life Association of America.......| 
Lite Insurance Company of Virginia.| 
Louisiana Equitable 

Lloyds Plate Glass Association.... 
Manhattan 


Metropolitan 
Mobile 
Mutual 


| Chicago, Ill 


New England Mutual ... 
New York 

North Carolina State 
Northwestern Mutual 
Pacific Mutual 


Penn Mutual 


Piedmont and Arlington. ........ 


Travelers 


L. Morton, 
| None. 
| J. H. Daskam, 


Hartford, Conn 
Philadelphia, Pa.. 
Pittsfield, Mass. 
New York 


165 Broadway. 


| 322 Broadway. 


| Hamilton, Canada 


Hartford, Conn Miller & Goodwin, 


| 
| 
| 


| 
| 


| A. Frisbie, 
237 Broadway. | 


Paul & Mason, 


None. 


94 Dearborn Street. 


168 La Salle Street. | 
None. 


None. 


192 Broadway. 


Hartford, Conn None. 
Hartford, Conn.. 


Hartford, Conn 


None. 
E. E. Brown, 


Charles N. Hale, 


Stearns, Dickinson & Co., 
8: Washington Street. 


153 Randolph Street. 


| Stewart Marks, 
| W. H. Wells, 


161 Braadway. 


New York 

New York 
Hartford, Conn 
New York 

New York 

New York 

St. Louis, Mo..... 


120 Broadway. 
345 Broadway. 
Theo. H. Babcock, 


385 Broadway. 


..| 254 Broadway. 
25% Broadway. 
239 Broadway. 


Petersburg, Va 


| New Orleans, La 


New York 
New York 


132 Broadway. 
156-158 Broadway. 
| 243 Broadway. 
Cor. Church St. and Park Place. 


Springfield, Mass 
New York 
Mobile, Ala 

New York 
Newark, N. J 


146 Broadway. 
S. Spencer Goble, 


48 South Clarke Street. 


Tribune Building. 


| W. N. Craine, 





135 Broadway. 


J. W. Brazier, 


157 Broadway. 


es Sir soveateees Kenny & Ratcliffe, 


Evening Post Building. 


New York 
pe A ere 
Milwaukee, Wis 


346 Broadway. 
None. 


J. S. Gaffney, 


160 Fulton Street. 


Sacramento, Cal 


Philadelphia, Pa J. H. Langford, 


161 Broadway. 


Hartford, Conn 
Richmond, Va......... 
Hartford, Conn 


153 Broadway. 
None. 
R. M. Johnson, 


Tribune Building. 


New York 261 Broadway. 


Judd & Blauvelt, 
151 Broadway 


108 Dearborn Street. 
Harvey L. Dow, 
177 La Salle Street. 


H. D. P. Bigelow, 

134 La Salle Street. 
E. H. Kellogg, 

Methodist Church Block. | 

None. 
None. 
Walter F. Moring, 

210 La Salle Street. 
None. 
None. 
Loeb & Jucah, 


M. S. Judah, 
15 La Salle Street. | 
Davis & Walker, 


142 Dearborn Street. | 


151 La Salle Street. | 


None. 
None. 
J. W. Meaker, 


None. 


73 Dearborn Street. | 


157-163 La Salle Street. 
O. Cronkhite, 
O. P. Curran, 


136 La Salle Street. 


85 Washington Street. 
None. 


Dean & Payne, 
Cor. Dearborn and Randolph Sts. 
E. W. Chamberlain, 
168 La Salle Street. 
L. J. Huntley, 
85 Washington Street. 
Allen G. Fowler, 
200 La Salle Street. 
None. 
J. H. Nolan, 


F. L. Baldwin, 


94 Washington Street. 


177 La Salle Street. 


Daniel Eyer, 
g2 Washington Street. 
W. D. Hackney, 
152 La Salle Street. | 


| Iron and Coal Exchange Building. | H. D. Penfield, 


148 La Salle Street.) 


i 
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Five and Marine Offices. 








Name of Company. 


Principal Office. 


Office in New York. 


Office in Chicago. 





See 
Page 
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ee ee ee 2 


Alliance .....cccccccecccsees oie 


eee eee eee eee ee eee eeeeeeeee 
eee eee meee eee eee ee eeeeee 


Commercial Union 


nn -—- WO 


Fire Association 


-_ 


Franklin and Emporium 


wo Wwwwoer ©) YO) Ff? PF > 


_ 


Liverpool and London and Globe . . 


wo NOS oOo n 


Mobile Fire Department.......... 








| 
| 


eee eeereeeeeeel 


| Philadelphia, Pa 
PG ENE Be we'enseease 


| New York 





Watertown, N. Y 


eee ee 


Hartford, Conn 


Cincinnati, Ohio 


eee eee eee eens 


ee ee ee 
eee eee eeeesees 


London, England 


ee 


South Norwalk, Conn.... 


Philadelphia, Pa 
San Francisco, Cal. ..... 
Philadelphia, Pa 
PRO TOR. csasseceenae 


187 Broadway. 
S. L. Parsons & Sons, 
Monrose & Mulville, 
155 Broadway. 

J. A. Alexander, 


None. 


None. 

Frame & Hare, 
Baker & Kirby, 
59 Liberty Street. 


Skeels & Boughton, 
157 Broadway. 
Alfred Pell, 
100-102 Broadway. 


Turner & Osborne, 


Anderson & Stanton, 
None. 

| J. E. Kahl, 

273 Broadway. 


179 Broadway. 





oe errr 
Ce Ph Bes Ko wkcces 


Columbus, Ohio 


Jersey City, N.J......... 


Manchester, England.... 
Liverpool, England 


Meriden, Conn 
eS ere 


Hartford, Conn 


Manchester, N. H. 


| None. 
| T. Y. Brown, 


132 Broadway. 


None. 

167 Broadway. 
None. 

T. J. Temple, 


Charles M. Peck, 
184 Broadway. 
J. E. Pulsford, 
A. E. Moore, 

68 Wall Street. 


J. H. Langford, 


None. 

None. 

A. P. M. Roome. 
Anderson & Stanton, 
Whiton & Tredick, 








37-39 Wall Street. 


Branch Office, 168 Broadway. 


George W. Schoonmaker, 
71 Liberty Street. 


Western Union Buiiding. 


69 Liberty Street. 


45 William Street, 


Bigelow, Coit & Peck, 





165-167 Broadway. 


Miller & Drew, 

W. G. Wood, 

Montgome & Tallmadge, 
S. E. 


162 La Salle Street. 


159 La Salle Street. 


cor. Madison and L Salle Streets. 


None. 
J. Goodwin, Jr., 
E. E. Ryan & Co., 


172 La Salle Street. 


210 La Salle Street. 


482 West Madison Street. 
W. H. Cunningham & Co., 


175 La Salle Street. 


Granger Smith, 
Phillips & Lowell, 


174 La Salle Stre et. 


147 La Salle Street. 


Brown & Marsh, 


156-158 La Salle Street. 


John Naghten, 


157-159 La Salle Street. 


Miller & Drew, 
O. W. Barrett, 
R. W. Hosmer & Co.., 


162 La Salle Street. 


120 La Salle Street. 


154 La Salle Street. 


Henry W. Rice & Co., 
I. J. Lewis, 
W. H. Cunningham & Co., 


138 La Salle Street. 
135 La Salle Street. 


175 La Salle Street. 


T. & W. A. Goodman, 


142 La Salle Street. 


None. 


None. 


Moore & Janes, 


119-121 La Salle Street. 


W. G. McCormick & Co., 


174 La Salle Street. 


Brown & Marsh, 


156-158 La Salle Street. 


L. D. Hammond, 


177 La Salle Street. 


George C. Clarke, 


161-163 La Salle Street. 


None. 
None. 
Oakley B. Pellet, 


145 La Salle Street. 


W. G. McCormick & Co., 


174 La Salle Street. 


R. W. Hosmer & Co., 


154 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


William Warren, 


124 La Salle Street. 


George P. Treadway & Co., 


123 La Salle Street. 


Ducat & Lyon, 


155 La Salle Street. 


Davis & Requa, 
R. S. Critchell & Co., 


153 La Salle Street. 


141-143 La Salle Street. 


Oakley B. Pellet, 


145 La Salle Street. 


None. 


Moore & Janes, 


119-121 La Salle Street. 


O. W. Barrett, 
W. E. Rollo & Co., 
96 


120 La Salle Street. 





La Salle Street. 





275 
276 
269 
284 
276 


280 
277 
269 
276 


274 
269 
213 
275 
270 


269 
273 
219 
272 
213 


273 


274 
269 
271 
269 
269 


272 
270 
269 
275 


276 
269 
213 
281 


270 


271 
273 
271 
272 
273 
272 


270 
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Name of Company. 


Principal Office. 


Office in New York. 





New York Bowery 
New York City 
Northern 


Safeguard 

Scottish Commercial 
St. Joseph 

St. Paul 


Sterling 
Springfield 


Tradesmens 
Transatlantic 

Union Marine and Fire 
Virginia 

Watertown 


Westchester 
Western 








New York 


| New York. 
| Watertown, N. Y 


Hamburg, Germany 
Philadelphia, Pa 
Brooklyn, N. Y 
Hartford, Conn.... 


| Liverpool and London... 
| Montreal, Canada 
Liverpool and London... 
| New York 
Glasgow, Scotland. ... 
.| St. Joseph, Mo. 
| St. Paul, Minn 


New York 


New York 
Springfield, Mass... 


New York 
Hamburg, Germany 
Galveston, Texas 
Richmond, Va 


Watertown, N.Y....... 








124 Bowery and 8 Pine Street. 
201 Broadway. 

Miller & Hodges, 

C. Kuhl, 


Frame & Hare, 


163 Broadway. 
202 Broadway. 


204 Broadway. 


Western Union Building. 
Bigelow, Coit & Peck, 
150 Broadway. 
W. H. Ross, 
C. M. Peck, 
67 Liberty Street. 


McDonald & Beddall, 
41-43 Wall Street. 


37-39 Wall Street. 


173 Broadway. 

E. W. Crowell, 
None. 

Whiton & Tredick, 
62 Liberty Street. 


42-44 Pine Street. 


165 Broadway. 


141 Broadway. 


155 Broadway. 
Bigelow, Coit & Peck, 


150 Broadway. 


168 Broadway. 
Henry Honig, 


160 Broadway. | , 
| R. J. Smith, 


| O. W. Barrett, 
| W. G. Wood, 
E. M. Teall, 


None. 
Baker & Kirby, 


Satterlee & Smith, 
81 Cedar Street. 


4 Pine Street. 


141 Broadway. 


Irving, Frank & Du Bois, <4 WitliamSt. 


Office in Chicago. 
| Straight & Lyman, 
150 La Salle Stree. 
H. W. Rice & Co., 
S. M. Moore, 
A. Loeb & Co., 


Geo. C. Clarke, 


134 La Salle Sreet. 
151 La Salle Street. 


161-163 La Salle Street. 


Floyd & Burch, 


James Ayars, Jr., Special Agent, 


156-158 La Salle-Street. 


James L. Ross, 


169-171 La Salle Street. 


Floyd & Burch, 
C. H. Case, 
George C. Clarke, 


160 La Salle Street. 


120 La Salle Street. 


Brown & Marsh, 


156-158 La Salle Street. 


Davis & Requa, 


Moore & Janes, 


119-121 La Salle Street. 


Davis & Requa, 
Fisher Brothers, 





None. 


| R. S. Critchell & Co., 


141-143 La Salle Street. 


Brown & Marsh, 


| ’ 156-158 La Salle Street. 
Witkowsky & Affeld, 
160 La Salle Street. 


110 LaSalle Street. 


120 La Salle Street. 





Agencies. 


| Page 


138 La Salle Street. 


160 La Salle Street. 


161-163 La Salle Street. 
153 La Salle Street. 


153 La Salle Street. 


146 La Salle Street. 


159 La Salle Street. 


130 La Salle Street. 


W.E. Rollo & Co., 96 La Salle St. | 


See 


272 
269 
272 
274 
277 
272 
273 








Name of Agent. 


Location, 





Allen, W. D.... 
Alfriend, T. M., & Son 
Anderson & Stanton 
Baily, S. L., & Son 
Brady, T. F 

Bigelow, Coit & Peck 
Barrett, O. W 

Barbee & Castleman 


Bauer, George 


RES Ws We coivdicccceceees 


Case, Charles H... 


Ceeee, Bmemee S... occ csccccccs 


Chamberlin, John W 
Cleaveland & Co 

Clarke, George C 

Collins, Martin 
Cunningham, W. H., & Co. 


Dargan & Trezevant 
Fisher Brothers 


Fowler Allen G....... 
Foster & Scull 


Goodman’s Insurance Agency. 


Grubb, Paxton & Co 
Hall, John C., & Co 
Hollinshead & Buckman.... 


ES Bic EDo os 50:00:00 6008's Ai: 
EE SET eer eee re 


Knowles, Charles R 
Law, John S., & Son 


| Buffalo, N.Y... ...| 


Richmond, Va 
New York 
Trenton, N. J 


San Antonia, Texas. | 


Chicago, Ill 
Louisville, Ky 


Cincinnati, Ohio ....| 
..++| Chicago, IIl 


Chicago, IIl 


eo. |e 


Indianapolis, Ind.... 


Chicago, IIl 
St. Louis, Mo 
Chicago, IIl 


Galveston, Texas ...| 


Chicago, III 
Chicago, III 
Chicago, IIl 
Boston, Mass 


..| Chicago, Ill. .. 


Indianapolis, Ind... | 
Galveston, Texas ...| 
Philadelphia, Pa..... 
Ghicesd, Ui, .....0%s 
Coane, 10s 665... 


Albany, N. Y 


See | 


| Loeb, Adolph, & Co 

| Law Brothers 
Luckett, R. C., & Son 

| Mann, W. W..... 


Montgomery & Tallmadge 


Moore, S. M : 
| Morris & Bayly 


220-268 || McCormick, W. G., 


| McDonald & Beddall 
268 || Mitchel, Bement & Co 
268 | Naghten, John 
220 Neff, George W. & Co 


268 || Nitchie, Henry E........ 


268 | Oborn, Louis C., & Co 
268 || Pellet, Oakley B 
273 ——|| Phillips & Lowell 


219 ~|| Palmer, H. B. & Co. .... 


219 

Proud & Campbell 
219 =—«j| Riddle & Co 
266 || Schoonmaker, Geo. W 
268 Smith & Germain 
268 Straight & Lyman 


220 ~=|| Swearingen & McCandless 


268 || Temple, T. J 


|| Treadway, Geo. P., & Co...... 


268 |} Triplett, J. R 

268 || Underwriters’ Agency 
268 | Watson, H. D 

268 || Weed & Kennedy 
268 || Whiton & Tredick 
220 | Wood, George 


| Cincinnati, Ohio ....! 219-220 || Woods & Langsdorf 


Name of Agent. 


Location. 


| Chicago, III 


Cincinnati, Ohio..... 


Baltimore, Md 
New York.... 
Chicago, II] 

5 <600% 00.0 | OND) Biles 0 
Louisville, Ky 
Chicago, II] 
New York 
Chicago, Ill.... 


Chicago, Ill......... 
Cincinnati, Ohio .... 
POO Wess. oss ace 


Chicago, IIl 
Chicago, Ill 


Baltimore, Md 


Terre Haute, Ind.... 


New York .... 


Buffalo, N. Y....... 


Chicago, IIl 
Pittsburgh, Pa. .... 


Chicago, Ill 
St. Louis, Mo 
New York 


Williamsport, Pa.... 


New York. 


Indianapolis, Ind.... 
Boston, Mass....... 








i 


~ 
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\\ 


H. D. Watson, 


GENERAL AGENT 






TTT 


2, 
lity 


fF John §. Law & Son, 





Fy . 
f Swearingen 
& McCandless, 


GENERAL AGENTS 
FOR 


WY 
Martin Collins, 







GENERAL AGENT 









GENERAL AGENTS 






FOR 











FOR 














a 
TITIT III III Lie 













Southern Illinois, I N’thwestern Pennsylvania 
Missouri, AND Western Pennsylvania, 
| Kansas, | West Virginia, 7 
Nebraska, 
Wyoming, PITTSBURGH, PA, 
Colorado, (A % 
Utah and California. a 


Pa — 


GENERAL AGENTS 





GENERAL AGENTS 















nie ; / ORGANIZED. FRA 1 NCORPORATED, 5 
es : September le March 278 — IH 
~~ 1817. 1820. 








Alabama, Kentucky 
South Carolina, 
North Carolina, 


Louisiana | 


CHARTER PERPETUAL. 





AND 






Capital, $500,000.00 | Assets, $3,779,806.33 








Tennessee, 


AND 


P TATEMENT, FANU.: , 1879. 
District of Columbia, $ 7 ARY 1, 1879 






\ 7 SSSR RERERRERE REECE 




















































































ASSETS. = 
' | louse on | and — ro ‘inpecaamade sniewioresanarey $1,264,045.10 
Jnited States Registered Bonds. ........-.....---------.--- 454,425.00 
RICHMOND, VA. Y, Philadelphia, Pittsburgh and Camden City Loans.........-.. 518,480.C0 LOUISVILLE, KY. 
b) Se CT WER dacaccknscescesseseoresees path 60,916.33 & E 
— 4 Real Estate (Company’s Building) .............-.--.------- 78,920.70 § & J: 
Js Pennsylvania, Lehigh Valley and other Railroad Bonds ..-.-- 255,970.co lg /. 
. ~~ —- Coa! and ae Company 8 eee 55,000.00 . Ie 
Stocks of various Railroads and other Corporations......... 758,350.00 R h d P | 
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FIRE INSURANCE. 


ASSETS. 


Casu— a 
In company’s principal office, in Bank of Liverpool, and other British banks, $640,376.68 
Rea Estate— 7 i 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, 
Bristol, Glasgow, Leeds, Dublin, Birmingham and Toronto cost 


$1,258,316.90. Noencumbrances. Valued in company’s books at 1,054,629.23 


Value in 
Co.’s Books. 
Stocks anp Bonps—U. S. Bonps— 
200,000 6 per. cent stock, 1881. 
185,000 5 10-47 regist 4. 
65,000 5 - funded loan. 
1,475,00¢c 6 - currency, reg - 


Par Value. Market Value. 
$208.333. 
102,708.33 
67.708.33 
1,5361458.34 


33 $215,250.00 
201,650.00 
70,768.71 
1,781,062.50 


$207,445.42 
153,594-92 
67,708.32 
£,552,231.94 
$1,925,000 $1 980,980.61 $2,005,208.33 $2,268,731.21 2,268,731.21 
BRITISH AND OTHER Gov’T SECuURI’s— 
British reduced 3 percentannuities. $6 7.712. 8: 
anadian consol’d 5 per cent stock... 5 71 
Canada Dominion 6 per cent stock. 
Italian 5 per cent consol’d stock.... 


$625,625.co 
56,925.co 
104,621.13 
18,200.00 


$650,000.00 
55,000.00 
99,639,19 
24,074.06 


18.10 


35.08 





59-70 $828,713.25 " $805, 05,371.13 805,371.13 
ENGLIisH RAILwAy PREFERENCE AND 
GUARANTEED STock— 
London & Northwestern rail’ ¥ stock oN 179,560. 


Lancashire & Yorkshire 


35 $1,038,094. 69 $1,324,729.85 
514.354-19 448,108.75 558,609.44 
Southeastern 719,962.85 668850. 09 ©: 763,358.50 
Great Northern 633,251.65 637,900.00 708,719.00 
Midland = 726,327.73 669.418.75 818,483.33 
Northeastern - ‘ 69 71,125.00 87,865.00 
pe ——— . 777:945-25 360.035 o> £§ 1,271.25 
ndon & Southwestern a . 379,707.19 360,225.00 42,677.00 
eS Hereford 2s 51.425. 79, 35 $50. oo 551370,00 
urness I1Q,1I7.6 76,650.00 12*,938.00 
Manchester, Sheffield & Lin. ** 403,897.08 360,172.02 
Whitehaven, Cleator & Egr’ t = . 28,150.00 28,150.00 
Great Eastern ‘4 55,643-73 46,275.00 
North Staffordshire sh 201,914.44 181,100.00 
North & Southwestern Junc. ** 18,059.06 11,200.00 
London, Brighton & S. Coast “ 20,780.00 20,000.00 


“ 


Ty 


76,582. 


“ 


207 ‘654. 00 
19,040.00 
22,000.00 

$5,906,979.96 $5,342,529.21 $6,521,886.89 6,521,886.89 
Am’t Loaned. 
Loans To THE FoLtLowinc Towns AND TOWNSHIPS ON THE SE- 

CURITY OF THE RATES— 

Corporation of London 
DU iuuttpienetumbntn cabonbunmied 7 


$125,625.00 
373403-31 
150,000.00 
150,000.00 
9:255973 
305,000.00 
167.754.96 
211,224.96 
333,335-52 
1,675,599-48 


Manchester 

Plymouth 

Birkenhead 
Burton-on-Trent Improvement Commissioners ............-..-. 
Various towns, townships and local authority, on rates.......... 


On OTHER ENGLISH SecuriTiEs, Stocks AND Bonps, VIZ :— 
Mersey Docks and Harbor Board Bonds 
Liverpool Exchange Building Company’s Bonds 
Liverpool United Gas-light Company’s Bonds 
London and St. Katherioe’s Ducks Company’s Bonds 
Birkenhead Improvement Bonds ...........---------------- 
Bridgewater Navigation Shares. ...........-.-..------------ 
British railway stocks and shares (various), with margin of 

from 18% to 76% per cent above amount loaned 


$1,011 ,685.16 
543,000.00 
150,000.00 

40,000.00 
2,250.12 
1,479.06 


2,219,769.80 
73,968.78 4.14 
On mortgages of real estate, security being first liens on fee simple. 
(Value of property $6,999.225.00) oo 
All other loans (amply secured) 
INTEREST— 
Accrued but not due. 
BALANCES— ’ 
In hands of agents, branches, insurance companies and banks 


Total Cash Assets, - 


3,406,350.16 
557,035.38 
(Entirs amount since paid) 249,167.56 


3451437-54 


$21,492,769.40 


STATEMENT OF THE CONDITION OF THE 


1845 ROYAL INSURANCE CO. OF ENGLAND, 


On SOth June, 


| 
| 





FIRE INSURANCE, 


1879 


1878. 


LIABILITIES. 


Fire Lossss— 
Claims for losses adjusted and unpaid 
in process of adjustment 


$249,933.66 
resisted, including expenses 


37,410.00 


“ 
$287,343.66 


Net amount of unpaid losses 
RE-INSURANCE— ; y 
Amount required safely to re-insure all outstanding risks 
Lire DePpARTMENT— 
Re-insurance fund and all other liabilities under the Life Insurance Depart- 
ment, computed at present value 
Casu Divipe,ps— 
Uncalled for by stockholders 
AGcency Expenses— 
Miscellaneous expenses due and accrued 
MISCELLANEOUS— 
All other demands against the company, absolute and contingent, 
become due, admitted and contested 


Total Liabilities, 


$284,528.66 
2,258,658.06 


11,387,800,00 
10,351.43 
14,820.83 


due or to 
126,552.62 


$14,082,711.60 


RECAPITULATION. 


Total Cash Assets, 
Total Liabilities, ‘ 


$21,492,769.40 
14,082, 711,60 


- $7, 410, 057.80 


bar a92s769. 40 


Net Cash Surplus, 
Total Cash Assets 
Toral Amount of Liabilities, except capital stock 
Joint Steck Capital, actually paid up in cash 
Total Amount of Liabilities, including Capital $15,530,436.60 
Net Cash Surplus as regards Fire Policyholders, after deducting Paid-up 
Capital and Liabilities of every kind 


$5,962,332.80. 


$5,962,332.80 





SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 


ASSETS. 


$1,525,000 U~. S. Registered Bonds, 6 per cent 
200,000 (1881) 6 
65,000 
185,000 


200,031.25 
$1,975,000 

Cash in hand, $1,819.83 ; 
Premiums being collected 
All other admitted Assets 


$2,309,559.-37 
213,361.06 
156,220.55 
49,350.00 


82,728,490.98 


in banks. $211,541.23 


Net amount of Losses unpaid 

Amount necessary to re-insure safely a'l outstanding risks--. 
Liability under lite policies 

All other Liabilities 


140,120.87 
1,170,588.26 
119,812.50 
38,722.91 


Total Liabilities on United States Business, __.. 81,469, 244.54 


Net Surplus on U. S. Business, SI 259, 246. 5.44 





McDONALD & } BEDDALL, 
New Yor 


CHARILES R. KNOWLES, Manager for State of New York (except Metropolitan Dis- 
trict), Albany, N. Y. 


PROUD & CAMPBELL, Managers for Maryland, vipat, North Carolina, District ot 
Columbia, No. 1 Rialto Building, Baltimore, M. 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia; Cinninnati, Ohio, 


Managers for Metropolitan District, Nos. 41 & 43 Wall St., 


CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
Kansas, Missouri, Iowa, Colorado; No. rao La Salle street, Chicago. 


FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, 
New Hampshire, Vermont; No. 53 Devonshire street, Boston, Mass, 


GEORGE WOOD, Manager for Pennsylvania, New Jersey, Dclaware; N 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina 
Louisiana, Flonda, ‘Tennessee, Alabama, Arkansas ; Louisville, Kentucky, 


Connecticut, 


0. 226 Walnut 








28.66 
38.06 


20.00 
51443 


210.83 


52.62 
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THE SPECTATOR. 


NEW YORK: CHICAGO. 


THERE were no great conflagrations in this country during 
February and March, but the aggregate losses by fire will, 
nevertheless, nearly equal, for each month, those of January. 
Not a bright look-out for insurance companies this year. 


Tuat this country affords an excellent field for insurance 
underwriting is evident from the number of foreign companies 
doing business here. The last one to enter the field is the 
Norwich Union, of England. This is one of the strongest 
companies in the old country, is exceedingly popular there, and 
has accumulated a net surplus of $1,740,207.67, or a sum five 
times larger than its active capital. Messrs. Frame and Hare 
are designated as the resident managers of the company. These 
gentlemen are underwriters of large experience and high stand- 
inginthe insurance fraternity; with a thorough knowledge of 
underwriting, they combine excellent business qualifications, 
which can scarcely fail to make the American branch of the 
Norwich Union a financial success. 


THERE are two bills before the Legislature at Albany, rela- 
tive to steam boilers used in New York city. One of these, 
which is especially objectionable, proposes to establish an expen- 
sive bureau of inspection, with numerous officers, who shall be 
empowered to inspect boilers, for a fee of $5 in each case, and 
to grant licenses to engineers at 2 cost to them of $3 per annum. 
The other bill proposes a similar bureau, attached to the 
Mayor’s office, but does not provide for boiler inspections. It lays 
especial stress, however, upon the qualifications of engineers, re- 
quiring them to pass a satisfactory examination in order to obtain 
alicense, for which a fee of $5 is charged. What good is to be 
gained by the adoption of either of these bills it is difficult to 
say. There is evidently a “ job” in each, the objective point 
being to provide a number of places for politicians, and to com- 
pel owners and engineers of steam boilers to pay for services 
that are entirely unnecessary and largely apocryphal. The 
Sanitary Department of the Municipal Police have, at present, 
similar powers to those sought to be devolved upon a separate 
bureau, which are exercised without fees, and which are entirely 
satisfactory in their workings. There are about 6000 steam boilers 
in use in this city; each one represents a certain value in cash ; 
its owner may, therefore, be safely entrusted to see that it is 
maintained in a condition of safety. Its destruction would 
inflict pecuniary loss upon him, and most men may be trusted 
to provide against such contingency. In cases where the 
owners of boilers shift their pecuniary liability to the shoulders 
of an insurance company, that company most certainly makes a 
careful inspection of the risk before accepting it. The Hart- 
ford Steam Boiler Inspection and Insurance Company makes a 











specialty of this class of business, and their inspections are thor- 
ough and frequently made. What with the inspection provided 
by the Police Department and the insurance companies, the 
danger from boiler explosions in this city is well provided 
against, and the propositions embraced in the bills referred to 
would only lead to additional taxation. 







Wira this number of THE Spectator we print a table 
showing the premium receipts and losses paid of the numerous 
fire companies doing business in eleven different States. This 
table is compiled from official reports, Itis a matter of regret 
that similar data is not attainable from all the States, as it 
would be of great value to know the distribution of insurance 
in the country, and thus show at a glance those States wherein 
it is most profitable. Had we a National Insurance Depart- 
ment, statistics of this character, and much other valuable 
information would be available and contribute largely to the 
intelligent direction of an interest employing millions of dol- 
lars inits management. It is our purpose to make this table 
as complete as possible, and to republish it with the additional 
statistics in the next number of Tue Spectator. The returns 
given show the total premium receipts in these eleven States to 
have been as follows: California, $3,661,475 ; Illinois, 
$4,081,684 ; Iowa, $1,455,029; Kansas, $367,310; Maryland, 
$1,120,804; Michigan, $1,730,126; Minnesota, $382,121 ; 
Missouri, $1.978,451; Rhode Island, $523,324; Tennessee, 
$317,388 ; Wisconsin, $1,360,076. The losses paid were dis- 
tributed as follows : California, $1,099,879 ; Illinois, $1,466,689 ; 
Iowa, $547,304; Kansas, $72,118; Maryland, $416,968; 
Michigan, $899,327 ; Minnesota, 820,801 ; Missouri, $716,856 ; 
Rhode Island, $134,616; Tennessee, $308,607; Wisconsin, 
$881,192. 


THE legislative attacks upon the insurance interest this win- 
ter, coming from so many different States simultaneously, should 
signify to companies that their methods are most jealously 
watched, and should inspire them to make such reforms in the 
manner of conducting the business as will restore them fully to 
public confidence. It cannot be denied but a large amount of 
unique rascality has been developed in the management of a 
number of companies during the past few years. The public 
has been badly victimized at their hands, and, very naturally, 
visits the sins of the few upon the heads of the many. Insur- 
ance, properly managed, is one of the greatest blessings be- 
stowed upon the country. Unfortunately, it presents vast oppor- 
tunities for unscrupulous men to work a great amount of harm. 
Such men have been exceedingly industrious of late, and have 
brought the entire insurance fraternity under suspicion. While 
the public is willing to admit the beneficent purposes of insur- 
ance, it doubts if it can be honestly administered in the present 
condition of public and private morals. There is no more rea- 
son, however, for condemning the insurance system entire for the 
crimes of the few who have administered it criminally, than 
there would be in condemning our entire banking system 
because a bank fails occasionally, or because a dishonest cashier 
now and then makes off with the funds. But distrust of insur- 
ance has been aroused, and this legislative hostility is one of its 
results. It is in the power of the companies to overcome this 
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distrust to a great extent. Let them give greater publicity to 
the character of their business, and take the public more into 
their confidence. Instead of befogging their business with tech- 
nical terms and concealing their financial condition by long 
columns of figures skilfully arranged for this special purpose, 
they should publish their affairs to the world, and, by boldly 
challenging investigation, command confidence. There is full 
as much honesty, intelligence and fairmindedness engaged in 
the business of insurance as in enterprises of a more private and 
personal nature. But, as a single case of measles will some- 
times infect an entire community, so the antics of the few black 
sheep in the insurance business have brought the whole flock 
into contempt. No one can so well point out the black sheep 
still remaining as those who are obliged to meet them in their 
daily business. Managers of respectable companies know those 
other ones whose “ ways are dark,” and they owe it to them- 
selves to combine to drive them out of the business. What the 
public wants is insurance that will insure, and not to be victim- 
ized by wild-cat companies. Insurance men themselves can do 
more to break up the wild-cat business than any other agency, 
and they should devote their energies to the accomplishment of 
the good work. By so doing, they can regain public confidence. 
From present indications, however, it appears that country 
legislators regard the entire insurance fraternity as a band of 
hardened cut-throats. 


TueE St. Louis Salvage Corps, according to the report of Cap- 
tain Evans, last year extinguished thirty fires without calling 
in the assistance of the Fire Department. This goes to establish 
the truth of the theory advanced by some fire experts, that a 
few men, supplied with proper appliances, stationed at frequent 
intervalsin large cities, furnish the best and most available means 
of fire extinction known. It is claimed that by these means 
nearly every fire would be discovered in its incipiency, and 
readily extinguished by the men carrying extinguishers, hand- 
pumps, etc. This would be all right for the taxpayers, but 
insurance companies do not want increased efficiency in ex- 
tinguishing fire; at least, so say some of the leading apostles of 
insurance. 


THE reorganization of the Globe Life Insurance Company is 
a noteworthy event in the insurance annals of this country. It 
demonstrates what a properly conducted Insurance Department 
can do in the interests of the people. It also shows how an 
inefficient or corrupt Superintendent of Insurance may, to serve 
his own purposes, permit corrupt or incompetent insurance 
officers to prey upon the public. Mr. Smyth was officially 
informed, nearly a year ago, that the management of the Globe, 
by the Freeman interest, was adverse to the rights of the poli- 
cyholders. In his report upon the subject, Deputy Superin- 
tendent McCall pointed out all the irregularities that have since 
been publicly exposed, and recommended that the Superin- 
tendent take measures to effect a change of management. But 
Mr. Smyth paid no heed to the recommendation of his deputy, 
until nine months after they were made, when the Legislature 
called for Mr. McCall’s report. This having been published, 
Mr. Smyth soon ascertained that it was within the power of 





es 
es 


State officials to force the Freemans out of the Globe manage- 
ment, and to supply their places with men who commanded the 
respect and confidence of the public. Had Mr. Smyth done 
this of his own volition, not waiting until he was forced to do it, 
he would have been generally applauded, and would have saved 
the Insurance Department from much of the disgrace that now 
attaches to it by reason of his administration of its affairs. The 
treatment of the Globe demonstrates satisfactorily that, properly 
and honestly administered, State supervision of insurance might 
be made a powerful instrument for good, but when controlled 
by weak or corrupt men, it may be used to give to unscrupulous 
persons the absolute control of hundreds of thousands of dollars 
belonging to policyholders of insurance companies. The pros 
pect of getting honest men, however, to administer State super- 
vision in all instances, is so remarkably poor, the whole system 
had, by far, better be abolished than to leave it invested, as it 
now is, with such unlimited power for evil. This power is 
always a certain quantity, while the prospect of State supervi- 
sion accomplishing good results is always remote. 


*% % % 


wv 


TueE Globe having successfully gone through the processes of 
evolution, regeneration and reorganization, it should be able 
speedily to regain public confidence. The gentlemen who now 
constitute its board of trustees, and who have control of all its 
affairs, are men of high standing and excellent repute in the 
community, possessed of clear business foresight and sagacity, 
and we presume they will devote their energies to putting the 
Globe on a good footing. Mr. Barrow, the newly elected 
president, is a gentleman of large business experience, and is 
well versed in insurance matters, 


Tue Brooklyn Aldermen have been entertaining a proposi- 
tion to light that city with naphtha instead of gas. The under- 
writers have petitioned Mayor Howell to interfere to prevent 
the change, on the ground that naphtha would increase the 
danger from fire. Gas is certainly an expensive luxury, as 
manipulated by city gas companies, but naphtha is one of the 
most dangerous illuminating agents known. No building is 
secure that employs it. Should Brooklyn try the experiment of 
substituting it for gas, the insurance companies should at once 
cancel all their policies on Brooklyn property. The Brooklyn 
Aldermen may be “economically mad,” but this proposition 
savors more of “a job” than a sensitive regard for the interests 
of taxpayers. 


. 


SHIPOWNERS and others interested in the amount received by 
our government on account of the Geneva award, are taking 
measures to protect their interests before Congress. A meeting 


was held at Portsmouth, N. H., on the 25th ult. to consider a 


proposition asking them to contribute five per cent towards the 
further prosecution of their claims. An ex-Congressmen, to 
whom the subject was referred, was directed to confer with ship 
owners of Boston and elsewhere to ascertain if they would co 
operate. Those insurance companies that claim a portion of this 
award might do well to * pool their issues” with the shipown- 


ers, and have the whole subject fought over again in Congress 
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next winter. Individual claims formed the basis of the govern- 
ment’s demand upon England, and the money paid in consid - 
eration of such claims cannot, in justice, be appropriated by the 
government to the exclusion of the rights of individuals. 


Tue Senate of the State of New York has passed a bill, which 
is, to all intents and purposes, a copy of the odious Wisconsin 
law. It provides that the amount named in a policy of insur- 
ance shall, in case of the total destruction of the property by 
fire, be accepted as the measure of damage. Had the brilliant 
genius who constructed this obnoxious measure desired to offer 
a premium for incendiarism, he could scarcely have employed 
language better suited to his purpose. The practical working 
of this law in Wisconsin has demonstrated its iniquity and in- 
justice. In accordance with it, no account can be taken of the 
actual value of the property destroyed, but if, by fraud and mis- 
representation, the owner has succeeded in securing a policy 
for more than its value, the fraud must prevail in the face of 
proof to the contrary. It is a rule of common law that fraud 
vitiates all contracts, but the principles laid down ia the Wis- 
consin enactment overrides this common law and gives prece- 
dence to rascality and crime. It has recently been shown in 
New York that unscrupulous men made a business of incen- 
diarism, placing in peril the lives and property of citizens for 
the sake of recovering from insurance companies the amount of 
actual damage that they could prove. They did not hesitate at 
perjury to accomplish their purpose, and fraud characterized 
every step in the transaction. Had the Wisconsin law been 
in force, their diabolical work would have been very much 
simplified. They would simply have had to bribe some insur- 
ance agent to write a good round sum in the policy, then arrange 
for a fire that would do its work thoroughly, and the measure 
of damage would have been the amount named in the policy, 
and that sum the companies would have been compelled to pay, 
notwithstanding they might be able to prove that the property 
when destroyed was not worth one-quarter the amount named. 

” * * 

Iniquitous as this law is, it has been favorably considered by 
several State Legislatures during their late sessions, and is now 
the law of those States. The plea made in favor of it is that it will 
prevent over-insurance, and also prevent insurance companies 
receiving premiums upon sums greater than they are willing to 
pay in case the property is destroyed. Over-insurance is, un- 
questionably, an evil, but it is oné from which the insurance 
companies have been the greatest sufferers. That it isa temp- 
tation to incendiarism is true, but as payments were made only 
for property actually destroyed, it was not so much of a temp- 
tation to the unscrupulous as is a law which makes it possible 
for them to fix the amount they shall receive for the perpetra- 
tion of a crime. So far from preventing incendiarism, this law 
is a direct incentive to it. As tothe matter of premiums, that 
was a little game of diamond cut diamond between the insured 
and the companies. The companies received all they could 
get, and the insured paid it in the hope of getting more than the 
value of his property in case it was destroyed. In ninety-nine 
cases out of every hundred, companies have adjusted their losses 
on a basis entirely satisfactory to the insured. When that sum 
has been less than the face of the policy, it has been because the 
property destroyed was not equal to it in value. That the plan 





in vogue has been satisfactory to insurers is evident from the 
small amount of litigation that has followed its enforcement. A 
fire loss is a thing that can be, asa rule, readily adjusted upon 
a fair business basis, and does not require the interposition of 
special legislation to fix the amount of damage or the sum to 
be paid as compensation for it. There is no argument that we 
have yet seen adduced in favor of this law that is worthy of one 
moment’s consideration, and how the legislators of the different 
States can be deceived by them passeth understanding. A\l- 
though the bill has passed the New York Senate, it has not yet 
become a law, and we trust there is sufficient good sense in 
the House to insure its defeat. 


CoMMENTING upon the great number of bills before the 
Illinois Legislature relating to insurance matters, The Chicago 
Tribune says: ‘‘ The people of Illinois have none too much 
first-class insurance now, neither fire nor life, and any legisla- 
tion which will render it less safe or harder to procure is 
unnecessary, impolitic, and vicious.” The general tendency of 
most of the insurance legislation proposed in half a dozen 
states this winter has been to embarrass the business, to dis- 
courage the capitalists whose money is invested in it, and to 
impose additional burdens upon taxpayers. It is safe to say 
that if these sapient legislators make the insurance business 
more costly to its managers, they will most assuredly retaliate 
upon the insured, so that in the end, the propertyowners pay 
the bill, Additional taxation upon the companies means simply 
increased rates to the insured. 


Very little progress has been made since our last issue in the 
attempt to organize a Local Tariff Association. The move- 
ment in that direction lacks spontaniety, and does not receive 
the cordial endorsement of all the companies interested. Rates 
cannot be established that do not meet the approva! of those who 
are to enforce them. There is so much jealousy existing be- 
tween the companies that it is doubtful if a platform can be de- 
vised upon which all can stand. At last accounts only about 
two-thirds of the companies in interest had signified their ac- 
ceptance of the terms proposed by the Tariff Association. So 
long as three or four responsible ones hold aloof, ignoring the 
rates and the rules laid down by the Association, so long will it 
be impossible to unite the others in any scheme for mutual pro- 
tection. Those companies bound by an agreement to maintain 
rates, would be suspicious of those who were not so bound, but 
were doing business after their own methods, and would soon 
sunder their connection with the Association. Notwithstanding 
the complaints of hard times among the companies and agents, 
and the general deprecation of prevailing low rates, the time 
evidently has not arrived for concerted action to overcome 
the evils complained of. For this the companies themselves are 
to blame. By their own reckless conduct they have brought 
these evils upon themselves, and by persistently violating all 
rules of honor that should prevail in all lines of business, have 
lost confidence in each other. Those companies that have 
sought to do an honorable business in a fair and manly way, 
have had to contend against the undermining influences brought 
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to bear against them by a score of rival companies managed by 
With such 
We can name the managers 


unscrupulous adventurers in the insurance field. 
men no compact can be made. 
of several companies whose word would not be taken in any 
ordinary business transaction, who are willing to resort to any 
amount of deception and trickery to maintain their positions 
and their salaries. Should they swear allegiance to a Tariff 
Association, they would regard the agreement as binding upon 
Of 
course, respectable companies cannot, and will not, affiliate 
with such companies when they can avoid it. If they would 
utterly refuse to entertain business relations with them of any 
sort, it would be better for insurance interests. If by any means 
a few of the reckless companies, that are maintained solely that 
the officers may draw salaries, could be obliterated, there would 
then be an opportunity to form a Tariff Association that would 


them only so long as it was to their interest to observe it. 


command the respect of all interested, and whose edicts would 
have some weight with its members. 


‘** LEGISLATION run mad” would be appropriate phraseology 
in which to characterize the innumerable attempts that have 
been made in the various State legislatures during the past 


Our 


report of the proceedings in the New York Legislature during 


winter to hamper and embarrass insurance interests. 


the past month, relative to insurance, is but a fair sample of 
what has been doing in Illinois, Ohio, Wisconsin, Indiana, 
Massachusetts and 


Iowa, Tenessee and other States. 


Connecticut have contributed their share also, but the larger 


some 


part of proposed insurance legislation has originated in New 
York and the Western States. 
apparently entered upon their labors of the winter with strong 


Members of legislative bodies 


prejudices against all corporations, but especially against those 
pertaining to the matter of insurance. The nature of many of 
the embarrassing measures proposed is such as to impeach the 
integrity of the members introducing them. Motives of personal 
gain or private revenge must have supplied the inspiration 
which drafted some of these obnoxious bills, for it is impossible 
for a disinterested critic to discover in them anything calculated 
to benefit the public. It has been publicly charged in some of 
the States named that certain bills were introduced for the sole 
purpose of compelling insurance companies to pay liberally to 
secure their defeat. 
character of the bills give a color of probability to them. 


Whether these charges are true or not, the 
Asa 
rule, the proposed measures have been of a vicious nature, 
intended to subject the insurance interests to additional taxation, 
expense and annoyance, and to place them in such a position 
as to render them an easy prey to unscrupulous men. In several 
instances, unwarranted attacks have been made upon particular 
companies, whereby they were put to heavy costs, their credit 
with the public impaired, and their business more or less 


crippled. 


Ir is difficult to conceive why the insurance interest should 
have been selected for special legislative attack at this time, 
The past few years have not been so profitable to the different 
companies as to render it a matter of public concern that their 
profits should be reduced. On the contrary, the business has 
fallen off in volume to an extent that has proved fatal to many, 


and left others with scarcely more than sufficient to pay their 








LS 


actual expenses. If it is plunder that the authors of these bills 
are looking after, the companies do not promise to prove par- 
ticularly enticing prey. But if the object sought is to cripple 
the insurance business, deprive it of its capital, curtail the priy- 
ileges of citizens, and deprive them of an indemnity which can 
only be obtained through insurance, then this class of legislation 


is calculated to achieve these results. 


% 


THE end of all this hostility to insurance interests it is im- 
possible to predict. Some of the measures proposed have been 
killed in committees, others have become laws, and a sufficient 
number are still pending to keep insurance men in a constant 
ferment and fever of uncertainty. Unfortunately, some of the 
very worst measures have been favorably considered, as, for 
instance, the odious Wisconsin law, that has been enacted in 
Tennessee, and has been favorably considered in the legislatures 
of New York and Illinois. 
time when there promised to be a general improvement in 


So much hostile legislation, at a 


How far it will prove disastrous to 
The 


capitalists who represent these companies certainly will not 


business is to be regretted. 
insurance companies remains yet to be demonstrated. 


attempt to carry on the business of indemnifying the people 
against fire and death at a loss to themselves, nor in those States 
that tax and hamper them at every turn, or threaten them with 
hostile legislation every year. Itis time there was an end to this 
legislative interference with a business that is as legitimate, as 
necessary, and as honestly conducted as are the great manufac- 
turing or commercial enterprises of the day. Because men 
associate themselves together to carry on the business of insur- 
ance, that fact does not constitute them thieves and rascals, nor 
does it furnish a reason why legislators from the rural districts 
should so regard them. They are, at least, as apt to do a fair 
and honest business as the average of mankind, and require no 
more hedging in with legal enactments than other people do. 
We hope we have reached the end of this legislative craze on 
insurance questions. 


SMALL pox has been raging as an epidemic with terrible 
fatality in Brazil of late. 
interior drove the inhabitants to the seaports, and here the small 


Famine in some portions of the 


pox broke out among them, and they have been dying by hun- 
dreds. In the northern part of Africa, the cholera is raging 
with its accustomed virulence, and the natives are dying in 
large numbers daily. Portions of Russia have been almost de- 
populated bythe plague. Yellow fever, which raged with such 
fatal fury in the south the past summer, had its origin on a 
foreign soil, and it therefore behooves our people to watch with 
solicitude the progress of any epidemic that may break out 
abroad. There is 
little danger of small pox becoming epidemic in our cold 


** To be forewarned is to be forearmed.” 


northern climate, especially in face of the fact that vaccination, 
so universally practiced here, is a sure preventive of the disease. 
But sad experience proves that cholera flourishes in this lati- 
tude as though it were “ native and to the manner born.” When 
cholera last visited this country many of our best physicians 
made a careful study of its peculiarities, and we should, con- 
sequently, be better prepared to cope with it should it make its 
Dr. J. C. Peters, of New 


appearance, as is not improbable. 








Vol. XXII.—No. 4 
April, 1879. 


THE SPECTATOR. 225 











York, at the time of its last visitation, wrote a small book detail- 
ing the source and progress of the disease then termed Asiatic 
cholera. He ascertained thet it had, on every occasion of its 
becoming epidemic in Europe or America, its origin in 
Asia, had followed regular lines of travel to European countries, 
and had been brought hither by regular conveyances. Each 
visitation was distinct from any other, and the line of its travel 
was clearly defined. This being the case, we should watch 
the course of the present cholera epidemic in Africa with care, 
and not be unprepared for it should it show signs of coming 
this way either this year or next. 





THERE is a bill before the Illinois Legislature to compel 
foreign insurance companies doing business in that State, to 
deposit with the Insurance Department an amount of securities, 
proportionate to the risks assumed, to secure policyholders 
indemnity for possible losses. It is amusing to see how differ- 
ently the great Chicago dailies view this measure. One 
denounces it as having its origin with the local companies, who 
are jealous of their foreign rivals, and says, but for the foreign 
companies Chicago never would have been rebuilt after the 
great fire. This paper says, ‘the thing to do with this bill is 
to squelch it. It is iniquitous from whatever point of view it 
may be considered.” Another paper thinks the bill wise and 
just in its provisions, denounces the foreign companies for 
doing business *‘on paper statements of paper assets,” and 
furnishing insurance that does not insure. It declares that the 
effect of the bill will be to drive out the insolvent companies 
and make more business for those that are sound. After argu- 
ing that it is designed to extend much-needed protection to 
citizens of Illinois, it is decidedly of the opinion that the bill 
ought to pass. Truely, when these great lights in journalism 
are so befogged and so utterly at variance on so simple a pro- 
position, we can scarcely wonder at the imbecility displayed by 
callow legislators from the rural districts. 


But a question comes up, in connection with the argument 
used by the paper first referred to, which is worthy the con- 
sideration of those belligerent legislators, in New York as well 
as Illinois, who are making special war on the insurance inter- 
ests of the country, and that is: What would become of our 
great cities if it were not for the insurance companies? But 
for them, Chicago would to-day be a heap of ruins, the ashes and 
debris of her two great fires serving to mark the spot that once 
was her glory. Thanks to insurance capital, her stores and 
warehouses have been rebuilt, and her wealth in buildings far 
exceeds what it did before these fires. Boston had a similar 
experience, and New York, Philadelphia, and every other city 
in the land, repeats annually, on a smaller scale, the Chicago 
episode. The fire losses in this country closely approximate 
$100,002,000 a year, and the insurance companies reimburse 
the losers to the extent of fully three quarters of the entire 
sum. Without such reimbursement, our industries would be 
paralyzed, for not even the boasted enterprise of our people 
could repair this terrible yearly annihilation of this vast amount 
of wealth, representing the labor and savings of capitalists and 
workingmen alike. It would be well for those persons who 
are displaying such intense hostility to insurance companies, to 





consider the vast amount of good there is in them before con- 
demning them for the modicum of evil that they give birth 
to. Everything is liable to abuse, and that our insurance 
system has fostered abuses, no one will attempt to deny; but 
every reasonable person will admit that the good results flow- 
ing from it by far outweigh the evil there is in it. It is folly to 
condemn that which is good, because unscrupulous persons have 
perverted it to base uses in a few instances. . It is far more pro- 
fitable to remove the few weeds found in a promising field of 
grain, than to destroy the grain for the sake of exterminating the 
weeds. Insurance is a necessity of the times, and should be 
fostered and encouraged rather than buffeted about and made 
the football of every ignorant legislator who has a grievance to 
ventilate or an empty purse to fill. 


New York is a city built to burn; Paris is built to resist 
fire, and to last for generations. The results, from the stand- 
point of fire losses, of this difference in construction, is shown 
by the reports of fires in the two cities. Paris last year had 
2744 fires, New York 1655; Paris having the greater number 
of buildings would naturally have more fires. The losses by 
the 2744 fires in Paris are stated at $835,000, while the losses 
by 1655 fires in New York were $1,883,052. That is to say, 
New York gives Paris the advantage of over 1ooo fires, and 
then beats her in the amount of losses. In Paris a fire seldom 
spreads beyond the building in which it originates, but is more 
frequently confined to one or two rooms in that building. 
Here, when a fire occurs; the building in which it originates 
may be set down as doomed to destruction, and if the flames do 
not spread to half a dozen more, the city is fortunate. This is 
a matter of architectural construction. The Paris system of 
fire extinction is a mere burlesque compared to that of New 
York, and the cost of its maintenance a mere bagatelle beside 
it. Paris has double the population of New York, and nearly, 
if not quite, twice as many buildings. Yet by the enforcement 
of sensible building laws, and the avoidance of incendiary 
structures, the fire losses in Paris are less than one-half those of 
New York. Had New York’s fire losses and the cost of fire 
departments last year been proportionate to those of Paris, 
New York would have saved upwards of $2,000,000. There 
is certainly a profit in fire-proof buildings. 


THERE is a proposition before the New York Legislature to 
reduce the salary of the Deputy Superintendent of Insurance 
from $3500 to $2500 per annum. Evidently Mr. McCall is not 
fully appreciated by the author of this suggestion. 


Ir any further argument were needed against the so-called 
co-operative or mutual benefit associations, which are con- 
tinually promising life insurance for less than cost, the mortality 
tables showing their own untimely decease ought to be enough 
to convince anybody that institutions more mortal than the 
people cannot help them much in the way of any reliable life 
insurance. It was shown some months ago that in the state of 
Ohio alone, up to July, 1878, there had been 57 of these associ- 
ations incorporated, of which 24 had discontinued and failed, 
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23 were alive at that date, but in a dying condition, while only 
ten still claimed to be doing a fair or active business. This is 
the record of the co-operatives in a single state, and while the 
organizers and managers of many of these schemes are sincere- 
ly honest and benevolent men, and have earnestly believed that 
they were procuring great reforms in life insurance, practically 
these concerns are proving great swindles to the policyholders 
who have put faith in them. ‘* Want of confidence” may 
cripple some forms of business, but no amount of faith or num- 
ber of zealots can make wrong right, or continue to furnish 
values without receipt of fair equivalent. If, in the regular life 
companies, the policyholder must die to receivé the benefit of 
his insurance, as is sometimes said, in the co-operative com- 
pany he must die early, lest surviving members who hold the 
purse be few in number. 


THE resolution introduced in the New York Legislature re- 
questing Superintendent Smyth to resign, was defeated in the 
Senate, and it is, therefore, probable that the people of the State 
will have to tolerate him for at least another year. This is the 
second time Mr. Smyth has virtually been on trial before the 
Legislature, and the second time that improper methods have 
A year ago he was tried by 
No one at all familiar 


prevailed to secure his acquittal. 
the Senate on articles of impeachment. 
with those proceedings entertains a doubt but his acquittal at 
that time was the result of corrupt bargaining, and not because 
the charges were unfounded. While no articles of impeachment 
were pending against him at the present session, he still made 
a vigorous and successful fight to defeat the resolution asking 
for his resignation. The charge is openly made that several 
members were paid sums varying from $2500 to $5000 to vote 
against the adoption of the resolution, and thus spare the sensi- 
tive Superintendent the disgrace that would otherwise attach to 
him. 
say, but the known methods by which Mr. Smyth is in the habit 


How true this story of bribery may be we are unable to 


of carrying his points, leads to the presumption that he did not 
fail to employ them on this occasion. -It is humiliating to 
be forced to believe that members of the New York Legislature 
can be bought for cash, like cattle in a stock yard, but their daily 
record leaves no other conclusion possible. There is not a mem- 
ber of that body who does not know that Mr. Smyth is totally 
unfit to hold the position of State Superintendent of Insurance, 
and that his conduct of its affairs has brought discredit upon the 
office and the State administration. Yet, when a fair opportu- 
nity is presented to get rid of him, they sell out to him for cash 
That he 
should ever have held the office is a reproach to the State at 


in hand or to further certain political combinations. 


large, but that he is retained in his position after his character 
has been fully exposed, is a disgrace to those Senators individ- 
ually who voted in his favor. 


”. 


The efforts made to get rid of Superintendent Smyth at this 
session of the Legislature have been of the most bungling char- 
acter from the first. In his annual message, Governor Robinson 
recommended the abolition of the Insurance Department. This 
heroic treatment did not find favor for the reason that many 
members regarded the Department as necessary, and the Gover- 


nor’s well-known hostility to the Superintendent was supposed 





to have dictated the recommendation. 


Had the Governor first 
presented charges against Mr. Smyth and secured his removal 
> 


it would then, probably, have been an easy matter to have ge. 
cured the abolishment of the Department. The resolution syb. 
sequently introduced asking for Mr. Smyth’s resignation, was 
ill-advised and ill-timed. Had it passed it would not have ge. 
cured the removal of the obnoxious Superintendent, for he js 
not of the resigning kind. 
shrewd, scheming politician, who appreciates a good thing when 
He would be the last man we should expect to 


He is, on the contrary, a sharp, 


he has got it. 
give up his office simply because the Legislature and the people 
generally wanted him todo so. It was a foolish waste of am- 
munition to put forward such a resolution, and gave Mr. Smyth 
an opportunity to assume the role of a martyr who was heing 
persecuted by his political enemies, an advantage he was not 
slow to avail himself of. While there is abundance of materia] 
at hand upon which to base articles of impeachment that could 
not fail to result in Mr. Smyth’s removal if brought to trial, it 
has been painful to witness the blunderings that have been made 


in the management of the case against him. 


While this wrangling has been going on, insurance interests 
have suffered. The companies have been used as shuttlecocks, 
and buffeted back and forth between the contending parties. 
False and malicious statements affecting their standing have been 
put in circulation, and the public led to look upon insurance of 
Whether the end is yet reached will re- 


But, 


whatever the result of the present controversy, one thing is al- 


all kinds with distrust. 
main doubtful so long as the Legislature is in session. 


ready assured, and that is that Mr. Smyth’s days of usefulness in 
any official position have passed. No one in future will have 
any confidence in whatever he may say or do, and some sinister 
motive will always be looked for to explain his official acts. 
State supervision, in its best aspects, is of doubtful utility, but as 
illustrated by the great State of New York, is calculated to ex- 
cite ridicule and disgust. 


In the March number of THE SpecratTor, in the article 


headed ** What the Figures Show,” we gave the premium re- 
ceipts of the Long Island Insurance Company for 15878, as 
$48,964, and the expenses at $44,406, which showed that it 
cost the company 90.07 to obtain $1 worth of business. We 
have since ascertained that the secretary made a mistake in 
figuring the expenses. The company made a scrip dividend 
amounting to $17,392, which sum the secretary had placed 
under the head of expenses. Deducting this from the amount 
printed by us, and it slrows that the company, to secure $48,964 
in premiums, expended the sum of $27,014 instead of $44,406. 
This reduces the ratio of expenses to premium receipts from 
g0.07 to 55.00, a marked difference in favor of the company. In 
analyzing the figures officially furnished by the company, we 
had the best interests of the insurance companies at heart, and 
no desire to reflect upon any one of them. The Long Island 
made an excellent showing in its annual report, having a sur- 
plus of $281,942—abundant evidence that it is fully competent to 
protect its policyholders. The error in the figures we presented 


was made by the secretary and not by us. 
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REAL ESTATE SECURITY. 


/T7OR the past few years real estate security has been looked 
upon with suspicion, and that portion of the public that 
is interested in life insurance has come to criticise severely 
those companies whose assets include either real estate or 
bonds and mortgages. This is natural, and the watchfulness 
\ of policyholders is to be commended. While values of all 
rinds have undergone unprecedented depreciation since the 
panic, none have suffered more than those based on real estate, 
and none have been more unmarketable. This depreciation 
has been generally greater than the facts warranted, for real es- 
tate has an actual intrinsic value which is sure to be realized at 
some time. But, as real estate achieved a speculative and 
fictitious value during the so-called “ flush” times, and became 
valueless for speculative purposes when the crash came, prices 
naturally fell below actual values. In fact, for several years 
there has been no demand for real estate in this city, and most 
of that which has changed hands has done so at a great sacri- 
fice. Persons who were unable to carry their mortgages were 
obliged to see thém foreclosed without recourse, and others, 
whose business affairs embarrassed them, threw their real estate 
upon the market, when there was no demand, thus tending to 
add to the depreciation from which real estate was already suf- 
fering. Yet there is scarcely a piece of real estate anywhere in 
the vicinity of New York that has not an actual value consider- 
ably above what could now be obtained for it. Indeed, the 
more desirable business or residence property has generally 
been held at high figures during these years of comparative 
stagnation, and such property cannot be bought now but at a 
fair valuation. 


As the extraordinary depreciation in real estate below actual 
value was and is unwarranted, so is the general suspicion with 
which real estate security is regarded uncalled for. Individuals 
or corporations who may be called upon at a moment’s notice 
to realize upon their securities to meet maturing obligations 
would not be justified in accumulating bonds and mortgages or 
titles to real estate to any great extent, but some of the ablest 
financiers and real estate experts in the city regard this class of 
securities as the best that can be made for long-time invest- 
ments. Especially are they desirable, in a reasonable degree, 
as assets for life insurance companies. Where wisdom and 
conservatism direct the investments of such corporations and 
control their general management, real estate securities are 
likely to turn out the most profitable they can make, especially 
those based upon present valuations of such property. In con- 
versation recently with a venerable real estate appraiser, him- 
self prominently connected with a life company, he corroborated 
our views upon this subject, and cited the experience of the 
country during the panic of 1837. Previous to that panic real 

/éstate had been regarded as the best and most tangible security 
that could be obtained. There were no government bonds in 
those days, no railroad securities, and few of those numerous 
evidences of indebtedness, issued by State or municipal au- 
thority, with which we are so familiar in our time. The bank- 
ing institutions of the country had no stability to them, and 
business generally was conducted upon a basis of uncertainty. 
Real estate was naturally regarded as the more substantial of 
all securities offered. When the panic came there was a depre- 


. 





ciation of values far beyond anything known to the present 
generation of business men. Real estate securities then, as 
now, fell far below their actual value, and those who held them 
could scarcely give them away. There was then little recupera- 
tive force in our young commerce, so that years elapsed before 
there came a restoration of confidence and a revival of business. 
But when it did come those who held the real estate securities 
reaped a rich reward. Property which had been forced upon 
unwilling mortgagors by virtue of foreclosures proved to be the 
foundation of many a fortune, and, as it steadily advanced in 
market value, raised its fortunate owner from the ranks of the 
‘* real estate poor ” to the enjoyment of wealth. 


The experience of 1837 is repeating at the present time. 
Real estate is “* down” because the business prosperity of the 
country has been arrested temporarily, and real estate, in times 
of business depression, is the first to suffer and the last to re- 
cover. It has, nevertheless, its actual value at all times, and 
that value is sure to be appreciated as soon as business returns 
to its normal condition. Panics may come, and many classes of 
securities may be obliterated, but real estate must maintain its 
intrinsic value, although it may not for a time be convertible 
into cash. A life insurance company, if sound and well man- 
aged, can afford to sit by a careful spectator of such phenomi- 
nal business crises. Its work is not for a day, nor for one 
generation ; it is for all time. Some of the English companies 
that are flourishing to-day have been in business a century and 
a-half or more. What are business fluctuations, lasting two, 
three or five years, to such corporations? If their affairs have 
been managed upon true business principles from generation to 
generation, they must have obtained a pecuniary solidity that 
cannot be shaken. We venture the assertion that the corner- 
stones upon which these grand old corporations have been 
erected consisted of real estate investments. 


New York is, and must ever be, the commercial metropolis 
of this country. Its natural advantages have made it so and 
the attempt to change its character, or to rob it of its prestige, 
would be as futile as it would to attempt to change the peculiar 
character of London, Liverpool or Paris. ‘lhe commercial char- 
acter of New York being established by the inscrutable laws of 
trade that cannot be changed, the character of its inhabitants must 
conform to it, and they are and will continue to be a commer- 
cial people. The whole country must, in some form, pay tribute 
to New York, so long as the country exists. The city, and its 
immediate surroundings, will continue to grow numerically and 
in wealth. It is rapidly becoming as cosmopolitan as some 
European cities, its commercial advantages attracting hither 
the enterprising business men of all nations. ‘I hese constant 
additions to the population increase the demand for residence 
and business property, so that when the country recovers its 
normal condition of business prosperity, real estate will again 
come to the front and assume its rightful position among com- 
mercial values. Already there is springing up a better feeling 
among real estate operators, and desirable property can only be 
obtained at a fair valuation. The speculative market, however, 
continues dull, and it is better that it should be so. What is 
wanted in real estate, as in general business, is the steady growth 
of a legitimate demand, not a spasmodic and speculative de- 
mand, tending to create fictitious values, from which there must 
come reaction and renewed depreciation. Under these condi- 
tions, real estate and real estate securities will again command 
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that place in public confidence to which they are at all times 
entitled. 

There is no doubt but some of the life companies embar- 
rassed themselves by reckless trahsactions in real estate during 
the speculative period preceding the panic ; others have 
been forced to burden themselves with property bought in un- 
der foreclosures, and which is not at present marketable. But 
we believe that the account of losses by these transactions may 
now be closed, and that from this time forward such property 
will increase steadily in market value—or, rather, that the de- 
mand for real estate will gradually extend until this property, 
now counted as a burden, will become available. Such com: 
panies as have lost money by their real estate transactions will 
have an opportunity to recover lost ground, while those that 
can afford to carry what they have will be able to eventually 
dispose of it at a profit. The general distrust of real estate se- 
curities in the hands of life insurance companies, we do not re- 
gard as well founded, provided the original investment were 
made on equitable and not fictitious valuations, The sim- 
ple fact that such securities cannot be converted into cash in the 
present state of the demand for such property, does not in the 
least affect their real value, and that value will be recognized at 
no distant day. The recent publication of an erroneous list of 
mortgages alleged to be held by various life companies has ex- 
cited considerable comment and occasioned some alarm among 
policyholders. ‘That list was made up from reports two or three 
years old, and is no guide whatever to the mortgages now held 
by those companies. The managers of the most trustworthy 
of these are able and conscientious men, who regard the trust 
confided to them as a sacred one, the safe investment of which 
calls for the exercise of their best business ability and foresight. 
Their interests and their reputations are at stake, and they 
are not likely to jeopard these by making investments which 
their business judgment would condemn. If reckless or cor- 
rupt managers of life companies have made such injudicious 
or corrupt investments, it can make but little difference to the 
policyholders, for money entrusted to such men is sure to be 
squandered in one way or another. While it is not desirable 
to see any company overloaded with assets of any kind that are 
not available for immediate use, we repeat that we regard the 
judicious investment of capital in real estate securities, based 
upon equitable valuations of property in or immediateiy adja- 
cent to New York city, as among the wisest and safest that life 
insurance companies can make, and this opinion is endorsed by 
some of the leading real estate operators in the city. 





LIFE INSURANCE LEGAL NET VALUES. 
III. 
NET COST OF INSURANCE 


FOR ONE YEAR 


UPPOSE the age of the insured is forty. The net amount 
that will insure $1000 to be paid to his heirs at the end 

of the year, in case he dies between age forty and age forty- 
one, is computed as follows: The table of mortality shows 
that out of 78,653 persons living at age forty the number that 
will die between age forty and age forty-one is 815. In case 





LT 


the whole 78,653 living at age forty are insured for $1000 each 
for one year, the insurer will require $815,000 at the end of 


the year to enable him to pay $1000 at that time to the heirs of 
each of those that die in that year. 
four per cent, become $1 in one year is expressed by #. 
therefore, the amount the insurer ought to receive at the begin. 


The amount that will, at 


year is expressed by *. x 


ning of the a 815,000. Divide 
this by the whole number living at age forty and we have the 
net amount each ought to pay. Performing the operations 
indicated we find this amount is $9.96 

In a similar. manner the calculations have been made at the 
other ages, and the results are placed in tables which show the 


net amount that will at each age insure $1000 for one year. 


NET SINGLE PREMIUM THAT WILL INSURE $1000 FOR LIFE, 


Again assume that the age of the insured at the time the 
policy is issued is forty. We have already found the net amount 
that will, if paid at age forty, insure $1000 for one year. To 
find the net amount that will at age forty insure $1000 to be 
paid to the heirs of the insured at the end of the second year 
in case he dies between age forty-one and age forty-two: 
obtain from the table of mortality the number of deaths 
between age forty-one and age forty-two—this number is 826, 
Therefore, the insurer will require $826,0<0 at the end of two 
years, in order to pay at that time $1090 to the heirs of each 
of those that will die between age forty-one and age forty-two. 
The amount that will at four per cent per annum compounded 
anaually become $1 in two years is expressed by *: Xx +. 
Therefore thee amount the insurer receive at 
the time the contract is entered into to enable him to pay at the 
end of two years, $1000 to the heirs of each of those that will 
die between age forty-one and age forty-two is expressed by 
*, X iy % 826.000. this number 
living at age forty, and we have the net amount each ought to 
pay at age forty in order to insure $1000 to his heirs in case of 
his death between age forty-one and age forty-two. 


ought to 


Divide by the whole 


In a similar manner we compute the net amount that will at 
age forty insure $1000 in case the insured dies between age 
forty-two and age forty-three, and so on for each year to the table 
limit. It will be noticed that the table of mortality is arranged by 
years—interest is at a certain rate per cent per annum com- 
pounded annually—the calculations are made for insurance in 
each separate year without reference to insurance in any other 
year, and these separate yearly insurances may or may not be 
combined, depending upon the agreement between the insurer 
and the insured. When these separate yearly insurances for 
every year to the table limit of age are added together their 
sum is called the net single premium at age forty for whole 
life insurance of $1000. These calculations have been made 
and the result shows that at age forty the net single premium 
that will insure $1000 for life is $381.04. 

In a similar manner. these calculations have been made at 
each age, and the results are shown in tables. 


THE NET ANNUAL PREMIUM. 


In illustration, again assume that the age is 40. We have 
just seen that at this age the net single premiums that will insure 
$1000 for life, is $381.04; and we have previously found that 
the net value at age 40 of a life series of annual payments of $1 
each is $16.09. These data furnish the means for forming 4 
proportion, the fourth term of which, when the proportion is 
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solved, will show the amount of the net annual premium. The 
proportion is as follows; 

$16.09 is to $381.04 as $1 is to the fourth term. 

Solving this proportion, we find the fourth term is $23.67. 
This is the net annual premium that will, at age 40, insure $1000 
for life. This is so, because a life series of annual payments of 
$1 each, beginning at age 40, is equivalent to $16.09 in hand at 
that age; and the proportion shows that this being true, $23.67 
paid annually for life, beginning at age 40, is the equivalent of 
$381.04 in hand at that age. But $381.04 paid at age 4o will 
insure $1000 for life; therefore, its equivalent in annual pay- 
ments of $23.67 each will insure $1000 for life. 

In a similar manner the calculations have been made at each 
age, and the results are shown in tables. 


NET COST OF INSURING THE AMOUNT OF RISK. 


The legal net value of an ordinary life policy, at the end of 
any policy year, is the value at that time, of a life series of an- 
nual payments each equal to the difference between the net an- 
nual premium due to the age at which the policy is being 
valued, and the net annual premium the insured pays. The 
amount the company has at risk any year is the amount of the 
policy less the legal net value at the end of that year. Having 
calculated the legal net value at the end of any policy year the 
amount the company has at risk during that year becomes 
known. It is now proposed to illustrate the method by which 
we determine what part of each net annual premium goes to pay 
net cost of insurance, and what part goes to form legal net value. 

In illustration: assume that an ordinary whole life policy for 
$1000 is taken out at age 42, the net annual premium at this age 
(actuaries table of mortality and 4 per cent interest) is $25,554. 
(See table.) The legal net value of this policy at the end of the 
first year, computed by the method just referred to, is $15.851. 
The amount at risk on this policy during the year between age 
42 and age 43 is $1000 less $15.851 = $984.149. The table shows 
that at age 42, the net amount that will insure $1000 for one 
year is $10.476. 

From this we find that at age 42, the net amount that will in- 
sure $984.149 for one year is $10.31. Subtract this from the 
net annual premium $25,554, paid at age 42, and we have 
$15.244 of this premium left after providing net cost of insuring 
the amount at risk during the year. This $15,244, increased at 4 
per cent will become $15.85 at the end of the year. This $15.85 
is the legal net value at the end of the year, as calculated by the 
method above referred to. 


In like manner that part of the net annual premium at age 43 
which pays net cost of insurance on the amount at risk during 
the year between age 43 and age 44 may be determined. 
When we have found this amount its value at age 42 is obtained 
by multiplying it by *, Bear in mind that the premium at 
age 43 is to be paid only in case the insured is then alive. 
Therefore, the above amount must be muliplied by the number 
living, as shown by the table at age 43, and this product divided 
by the number living at age 42, in order to determine the net 
present value—at the time this policy is issued—of that part of 
the net annual premium at age 43, which will pay net cost of 
insuring the amount at risk on this policy during the year be- 
tween age 43 and age 44. These calculations are made in a 
similar manner for each year to the table limit of age. 


The net present value, at age 42, of the “normal contribu- 
tions this policyholder is liable to have to make in payment 





of death claims other than his own,” is obtained by finding 
the sum of the foregoing amounts for ,each year to the 
table limit. This sum will, if paid at age 42, insure the 
amount at risk on this policy every year to the table limit. That 
part of the $1000 insurance not included each year in the amount 
at risk is provided for by the legal net value at the end of that year. 

In a manner similar to that indicated above, for age 42, the 
net value of these ‘‘ contributions ” may be calculated for any age. 

It is important that every policyholder, in a life insurance 
company, should know that the contribution he is liable to have 
to make in payment of death claims, other than his own, is bal- 
anced by the liability of the other policyholders to contribute to 
his death claim. These other policyholders are not entitled to 
the contributions he is liable to make in payment of their death 
claims unless their liability to have to contribute to his death 
claim is clearly acknowledged. This principle will be again 
referred to in another connection. 





THE INSURANCE CONTRACT. 
IV. 

UITE as important a claim as any in the contract of in- 
surance is the one referring to the proof of loss by as- 
sured. The early practice was for the assured to submit proof 
of loss without any action being taken directly by the insurer. 
Due notice of the occurrence of loss was required, after which 
the assured was to propose and submit his proof in such man- 
ner as to be satisfactory to the insurer or to meet the require- 
ments of loss. But latterly the following condition has been 
introduced as a provision of the contract, and is known as a 

part of the National Board form of policy, viz. : 


g. Persons sustaining loss or damage by fire shall forthwith give 
notice of said loss to the company, and, as soon thereafter as possible, 
render a particular account of such loss, signed and sworn to by them, 
stating whether any and what other insurance has been made on the 
same property, giving copies of the written portion of all policies there- 
on, also the actual cash value of the property and their interest there- 
in, for what purpose and by whom the building insured, or containing 
the property insured, and the several parts thereof, were used at the 
time of the loss, when and how the fire originated, and shall also pro- 
duce a certificate under the hand and seal of a Magistrate or Notary 
Public (nearest to the place of the fire, not concerned in the loss as a 
creditor or otherwise, nor related to the assured), stating that he has 
examined the circumstances attending the loss, knows the character 
and circumstances of the assured, and verily believes that the as- 
sured has without fraud, sustained loss on the property insured to the 
amount which such Magistrate or Notary Public sha.| certify. The as- 
sured shall, if required, submit to an examination or examinations 
under oath, by any person appointed by the company, and subscribe to 
such examinations when reduced to writing, and shall also produce 
their books of account and other vouchers, and exhibit the same for 
examination at the office of the company, and permit extracts and 
copies thereof to be made; the assured shall also produce certified 
copies of all bills and invoices, the originals of which have been lost, and 
shall exhibit all that remains of the property which was covered by 
this policy, damaged or not damaged, for examination to any person or 
persons named by the company. 

When personal property is damaged the assured shall forthwith 
cause it to be put in order, assorting and arranging the various articles 
according to their kinds, separating the damaged trom the undamaged, 
and shall cause an inventory to be made, and furnish to the company, 
of the whole, naming the quantity, quality and cost of each article. 
The amount of sound value and ot damage shall then be ascertained 
by appraisal of each article by competent persons (not interested in 
the loss as creditors or otherwise, nor related to the assured or suffer- 
ers), to be mutually appointed by the assured and company; their re- 
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port, in writing, to be made under oath before any magistrate or other 
properly commissioned person ; one-half of the appraisers’ fees to be paid 
by the assured. The company reserve the right to take the whole or 
any part of the articles at their appraised value ; and until such proofs, 
declarations and certificates are produced, and examinations and ap- 
praisals permitted by the claimant, the loss shall not be payable. 

In case of loss on property held in trust, or on commission, or if 
the interest of the assured be other than the entire and sole ownership, 
the names of the respective owners shall be set forth, together with 
their respective interests therein. If this policy is made payable, in 
case of loss, toa third party, or held as collateral security, the proofs of 
loss shall be made by the party originally insured, unless there has been 
an actual sale of the propertyinsured. All fraud, or attempt at fraud, 
by false swearing or otherwise, shall cause a forfeiture ‘of all claim on 
this company under this policy. 

But provided, in case differences shall arise touching any loss or 
damage after proof thereof has been received in due form, the matter 
shall, at the written request of either party, be submitted to impartial 
arbitrators, whose award in writing shall be binding on the parties as 
to the amount of such loss or damage, but shall not decide the liability 
of the company under this policy ; and, provided further, that it shall 
be optional with the company to repair, rebuild or replace the property 
lost or damaged with other of like kind and quality within a reasona- 
ble time, giving notice of their intention so to do within thirty days 
after receipt of the proofs herein required; and in case this company 
elect to rebuild, the assured shall, if required, furnish plan and specifi- 
cations of the buildings destroyed. 

The cash value of property destroyed or damaged by fire shall in no 
case exceed what would be the cost to the assured, at the time of the 
fire, of replacing the same; and in case of the depreciation of such 
property, from use or otherwise, a suitable deduction from the cash 
cost of replacing shall be made, to ascertain the actual cash value. 

Where property insured by this company is damaged by removal 
from a building in which it is exposed to loss by fire, said damage shall 
be borne by the insured and the insurers, in such proportion as the 
whole sum insured bears to the whole value of the property insured, 
of which proof in due form shall be made by the claimant. 


The first clause of this condition is in harmony with the early 
theory and practice regarding notice and proof of loss. The 
assured is to give due, and immediate, notice of loss, and as 
soon thereafter as possible, render a particular account of such 
loss signed and sworn to, and certified to by a magistrate. All 
this presupposes that the assured shall propose and submit his 
proof of loss without the intervention of the insurer, and the 
requirements made respecting the character of proof to be sub- 
mitted and to guard against fraud. Thisis a very proper provis- 
ion of policy, and was found at an early day to be necessary to 
prevent imposition, and to secure uniformity of practice regard- 
ing so important a matter as proof of loss. The second clause 
respecting an examination of the insured was found necessary 
in view of the increasing dishonesty of claimants in presenting 
their proofs of loss. Insurance, which is a matter of simple in- 
demnity, was designed to protect the honest insurant from loss, 
was becoming the means of dishonest speculation, and greater 
caution had to be exercised in the acceptance of proof of loss, 
and frequently verification by examination of both the insured 
and his books of account, and vouchers, became necessary to es- 
tablish the correctness or incorrectness of claims presented. 

This clause was introduced in lieu of and to avoid, if possi- 
ble, recourse to legal examination in court should the claim be 
contested. 


The wisdom of this clause has been thoroughly demon- 
strated in the experience of companies, and no policy is now 
without it. But the very reasons which prompted the intro- 
duction of this examination clause would seem to suggest its 
amendment to the effect that the examination may be had ée- 
Sore, as well as after, the filing of proof by assured. At pres- 
ent this examination can only fo//ow the making and filing of 
proof of loss, and cannot, except as a matter of agreement, be 


before or simultaneous with the making of proof, This is a 





se, 


serious defect in the character of the clause now in common 
use, for between the happening of the fire and the making of 
proof is the very time when the examination should of right be 
made. Ordinarily it is so made, the practice having become 
general for the insurer to send an adjuster immediately to the 
scene of disaster to inquire into and adjust the loss, and to 
secure proof of same upon the basis agreed upon. But this 
practice is outside of the present contract and cannot be 
enforced, however desirable, without the assent of the insured, 
and which, possibly, when most wanted, cannot be obtained for 
evident reasons. 

This clause should be amended to provide for an examination 
before, as well as after, the submission of proof of loss by as- 
sured, and should also be extended to provide for obtaining 
plans, specifications and estimates of buildings, fixtures or 
machinery, for the loss of which claim may be made. Or 
what would be better still, provide for these plans, specifica- 
tions and estimates being furnished by the assured as a part of 
formal proof of loss, for it is in the formal proof that they 
should appear as vouchers or evidences of loss. This amend- 
ment is important and should receive the attention of companies. 
The third claim of the condition referred to regarding the mode 
of ascertaining the damage sustained to personal property is 
proper so far as it goes, but needs an amendment providing for 
the mutual agreement of the damage between the insured and 
the insurer. No such provision now exists, but on the con- 
trary it is expressly declared that the damage sha// then be de- 
termined by appraisers not interested in the loss. While the 
right of the parties to the contract to waive this requirement 
may exist, it would certainly be better to provide for mutual 
agreement in so many words, or the submission to appraisers. 
Then as to the mode of choosing appraisers the language of 
the present claim is very faulty. It provides that the appraisers 
shall be mutually chosen, 7. e.,that both shall agree to each. 
This is not the intention of the claim, nor is it in keeping with 
the theory of an appraisal, which is a mode of arbitration and 
which involves the right of each party to the appraisement to 
choose one appraiser arbitrarily without regard to the other. 
As the clause now reads it may be possible for an appraisal to 
come to a deadlock because of non-agreement as to the ap 
praisers to be chosen. This objection should be at once re- 
moved and the obvious intent of the parties given proper ex- 
pression. Then, further, the clause is defective, as the “ report 
in writing ” of the appraisers is not made binding upon the 
parties to the agreement, and in effect is simply an opinion in 
writing, of no enforcible value as between the insurer and the 
insured, except by inference. Undoubtedly the intention was 
that the report should be binding, but there is nothing in the 
clause which makes it so. 

The clause permitting the insurer to take the whole or any 
part of the property appraised at the appraised value is of very 
questionable equity. The presumption is that the appraisal is 
as fair for one party as the other, and that in the settlement of 
differences there may have been a giving and a taking between 
the appraisers in coming to an agreement, so that the appraised 
damage or loss on some articles might be too high and on 
others too low, yet the average which the appraisers would 
have in view might be about right. Under the appraisement 
the insurer should have no greater privileges than the insured, 
and should either take the whole or none of the damaged 
property, or else each should be allowed equal selection as to 
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acceptance or rejection of any part, or of the whole, of the 
damaged property. It would be well to amend this clause, giv- 
ing the insured equal privileges with the insurer as to damaged 
property. The fourth clause respecting loss upon property held 
in trust or on commission, is proper in view of the fact that 
ownerships or interest must exist in order to entitle the assured 
to recover, and the proof which involves a claim must present 
the basis of the claim made. The clause relating to loss paya- 
ble to a third party in the absence of a sale of the property 
covered and transfer of the policy, is very properly inserted, as 
it is the originally insured who is the owner of the property 
covered, or whose interest is covered by the insurance, and who 
is, notwithstanding the nominal payee or assignee, the ‘actual 
beneficiary under the policy and the real owner of the property 
or interest covered; hence the proof of loss should be made 
by the assured and not by the payee or assignee of policy. The 
clause relating to fraud or false swearing, while well enough, is 
not necessary, for fraud of itself will vitiate the rights of recov- 
ery on general principles, as will false swearing, which is one 
form of fraud, and besides, a general fraud clause, covering this 
and all other points, would be quite as well if any fraud clause 
atall is to be used. The fifth clause, relating to arbitration, is 
open to objection in this, that it provides for this very desirable 
mode of settlement only after proof has been made by the as- 
sured, and then the subject of arbitration is restricted to the 
measure of damage or loss sustained, and is not a full arbitra- 
tion of all the points which may be involved in any particular 
case, when, in fact, arbitration should extend to every point at 
issue between the insurer and insured, thus avoiding litigation, 
with its costs and delays. Furthermore we will venture to sug- 
gest that the appraisement and arbitration clauses should be 
condensed into one and be made to apply to all questions aris- 
ing under the policy. In this regard the English form of policy 
is much superior to ours, and it would be well for us to copy 
their arbitration clause in lieu of ourown. Their clause is as 
follows, viz. : 

If any difference shall at any time, arise between the company and 
the insured or any claimant under this policy, as to the amount of any 
loss or damage by fire, or as to the non-fulfillment of any of the condi- 
tions herein set forth, or as to any question, matter or thing concern- 
ing or arising out of this insurance, every such difference, as and when 
the same arises, shall be referred to the arbitration and decision of two 
indifferent persons, one to be chosen by the party claiming and the 
other by the company; or in case of disagreement between them, then 
of an umpire to be chosen by the arbitrators before entering on the 
reference, each party to pay his or their own costs of the reference, 
and a moiety of the costs of the award ; and the award of the abitra- 
tors or umpire, as the case may be, shall be finally binding upon all 
parties, and shall be conclusive evidence of the amount payable in re- 
spect of the said loss or damage, and this condition shall be deemed 
and taken as an agreement to refer as aforesaid. And it is hereby ex- 
pressly declared to be a condition of the making of this policy, and part 
of the contract between the company and the insured, that where the 
company does not claim to avoid its liability under the policy on the 
ground of fraud, or non-fulfillment of any of the conditions hereinbe- 
fore set forth, the party insured or claimant shall not be entitled to 
commence or maintain any action at law, or suit in equity, on this 
policy. till the amount due to the insured shall have been awarded, as 

ereinbefore provided, and then only for the sum so awarded ; and the 
obtaining of such award shall be a condition precedent to the com- 
mencement of any action or suit upon the policy. 

Under this clause litigation can be almost totally avoided and 
a speedy termination of matters in dispute obtained. 

Referring again to the form under consideration, we will re- 
mark that the portion of the clause referring to the optional right 
of the company insuring to “ repair, rebuild or renew” should 
be made a separate clause, as it has nothing to do with the sub- 





ject of arbitration. In fact, the right to “‘ replace” is reserved 
at the outset in the form in question in the promise to make 
good the loss. Adding to the language employed the words 
“‘ repair or rebuild,” and the right of restoration in its broadest 
sense would be secured in the agreement to make good the loss, 
and could be wholly omitted where it is now found in the arbi- 
tration clause. The last portion of this clause referring to plans 
and specifications is sadly out of place and very defective. 
Plans and specifications, as already stated, should be required 
in the formal proof to be furnished by assured, and the demands 
for them should be incorporated in a preceding clause. And 
furthermore, as the clause now stands, the plans, etc., cannot 
be demanded by the insurer until after the determination and 
notice to rebuild. How absurd that the insurer should be com- 
pelled to undertake to rebuild before being fully informed of 
the character or value of the property covered and which he is 
to rebuild. Obviously, the proper time to require plans, etc., 
is before the determination in the case, as aids in arriving at a 
decision. How can the insurer intelligently elect to rebuild 
without first knowing the probable cost of the building destroyed 
from plans, specifications and estimates? The defect in the 
present clause should be remedied at once, for it is one of very 
serious importance, and may involve loss as well as inconven- 
ience to insurers. The sixth clause, declaring that “the cash 
value of property destroyed or damaged by fire shall in no case 
exceed what would be the cost to the assured, at the time of 
the fire, of replacing the same,” etc., is faulty in this, that it does 
not properly express the meaning of the insurer. The intention 
of the clause is evidently to restrict or limit the liability of the 
insurer, and the only object in defining the cash value is to 
limit liability, as it never exceeds, on the basis of indemnity, 
the value of the property destroyed. But the cash value is 
something the insurer cannot limit or govern in the least de- 
gree, but the extent of liability can be limited to the whole or 
a part of the cash value, which is wholly governed by prices 
and circumstances of the time of the loss. The clause would 
be better were it as follows: “ The liability of this company, 
** under this policy, in case of loss, shall in no case exceed the 
‘‘ cash value of the loss sustained or the cost to the assured of 
“ repairing or replacing the property damaged or destroyed at 
“the time of the fire, subject to depreciation from age, use or 
*‘ otherwise.” It is the liability and not the value which the in- 
surer can control. 

The seventh and last clause of this ninth condition, relating to 
the removal of property exposed to fire, has no equitable basis 
to stand upon. The loss caused by the removal of property 
from exposure to fire is, so far as the assured is concerned, a 
direct loss by fire, for the fire is the existing proximate cause as 
much as if the building containing the property were actually 
on fire. So far as the assured is concerned there is no differ- 
ence in the character of his loss in either case. Each is a loss 
by fire, although the property be not consumed partially or 
wholly or damaged by actual contact with flame. What is 
known as ‘the removal clause” is a recent feature in a few 
policies, and was first introduced in the present National Board 
form, and is simply another exhibition of the hedging policy so 
assiduously cultivated of late by most companies. It should 
be abrogated, and e// loss of property legitimately resulting 
from fire as a proximate cause, whether by consumption or 
damage, should be recognized as within the terms of the policy 
and paid without hesitation. The theory that the building 
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covered or containing the property covered, or the property it- 
self, must be actually under the direct and destroying influence 
of fire in order to entitle the assured to recover in full for all ac- 
tual loss sustained, is not iri harmony with the spirit of insur- 
ance, nor the indemnity the assured seeks. But the clause as it 
stands is very bunglingly worded, and needs amendment if to 
be retained. It reads: ‘shall be borne by the insured and the 
‘“‘ insurer in such proportion as the whole sum insured bears to 
whole value of the property insured.” By this language the 
insured avd the insurer are made jozntly liable as co-insurers, 
and to pay as such, jointly, in the proportion as the sum insured 


bears to the value of the property covered. This is not the in- 


EE 


tention of the claim at all, nor is it the practice under it. The 
intention and practice is that the ¢asurer or insurers pay in pro- 
portion as insurance is to value, and the insured makes no cop. 
tribution’‘to loss whatever except the valuefexceed the ingyy. 
ance, in which case the insured pockets the loss on the excess, 
The words “ zasured and” should be stricken out, for they assert 
what is not true as to the liability to loss. The clause should read, 
A 


more definite clause does not exist in the policy being considered 


‘“‘ shall be borne by the zzsurer in such proportion,” etc. 


than this. 
altogether as illiberal and unjust. 


But in place of amending it we would wipe it out 
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LESSONS FROM THE CHART—1879. | Spectator Fire Cuart for 1879, the following tabulated 
From the returns made for the year 1878, to the Insurance | Po!nts are to be noticed : 
Department of New York, as compiled and presented in THE 
EXPENDITURES PERCENTAGES 

No. Company Capital Asset Incom P .. = 2 SN 

Viscella- SE | s3 F Se 

Losses Dividends neous Totai S SES & BS 

Expenses ss SAS AIS 

S ~ S Q “ S& 
I Etna, Hartford....... $3,000,000 $6,914,148 | $2,843,378 | $1,290,453 | $600,000 | $721,428 $2,611,881 5 21 25 gI 9 20 
2 Home, N. Y as 3,000,000 6,300, 352 2,694,826 1,207,678 301,995 912,345 2,422,018 44 II 34 go fo) 10 
3 Ins. Co. of N. A... 2,000,000 6,433,673 3,149,602 | T1,965,459 400,000 705,426 3,070,835 62 13 22 97 20 

4 Liv. & Lon. & Globe 4,361,897 | 2,600,583 1,266,619 704,601 1,971,220 48 27 75 2 

Average Percentages, 49 15 27 88 I2 17 
5 Phcenix, Hartford $1,000 000 $2,624,083 $1,351,670 $577,079} $200,000 $421,207 $1,198 286 42 15 31 98 I2 20 
6 Phenix, N. Y I 000,000 2,735,654 1,968,311  *1,156,635 150,000 783,999 1,940,634 54 8 36 88 2 15 
7 Hartford.... 1,250,000 3,358,688 1,662,873 822,078 | 254,893 476,955 1,553 866 50 15 28 93 7 20 
8 | Continental. 1,000,000 3,327,772 1,664,418 675,509 134,176 636,698 1,446, 383 40 8 38 86 14 13 
Average Percentages, 46 II 33 gI 17 
~ = 
9 National, Hartford $600,000 | $1,104,006 3 $88,663 $66,000 $82,696 $237,359 28 21 26 75 25 II 
10 Se 500,000 1,329,050 532,440 253,013 54,869 217,077 525,501 47 fe) 40 5 2 10 
II American, Phila 600,000 1,364,716 368,777 117,449 39.740 100,949 258,138 32 10 27 69 31 6 
12 Manufacturers, Boston. 500,000 1,143,188 392,589 122,662 49,850 188,119 360,691 31 I2 48 gI 9 10 
Average Percentages, 34 13 35 83 16 9 
13 Fairfield. . $200,000 $316,883 $148,619 $72,131 | $18,000 $50,263 $140,394 48 12 35 94 6 9 
14 Newark City 200,000 312,617 126,043 61,266 14,000 45,220 120,486 48 II 35 94 6 7 
15 Prescott . 200,000 384,362 370 86,672 20,000 48,379 155,051 56 12 31 99 I 10 
16 Atlantic . 200, 00C 396,590 299,587 216,004 20,000 98,839 334,933 72 6 32 III 10 
16 Companies, Average Percentages, 56 10 33 99 I 9 


t Includes $1,407,097 marine losses. * Includes $705,353 marine losses 


As will be observed in the table presented, we have included 
in our review four groups of companies, and included four com- 
panies in each group. 
about the same standing and doing about the same volume of 
business, so as to be fair in our bases, as we are impartial in 
our criticisms. 

In the first group we have taken one company from Hartford, 
one from New York, one from Philadelphia, and one English 
company, each doing about the same amount of business, and 
which, therefore, may be fairly put in comparison. In speak- 


ing of them we will allude to them in their numerical order 


We have endeavored to group those of 


instead of by name, for the sake of greater convenience, and 
will compare groups also by number. 

Taking the first two companies in the first group, we find the 
difference in capital nothing; in assets, $613,796; in income, 
$148,552, in favor of No. 1; the difference in losses, $82,775 in 
; in dividends, $298,005 in favor of No. 1; mis 


2 


favor of No. 2 
cellaneous expenditures, $190,917 in favor of No. 1; total ex- 
penditures, $189,863 in favor of No. 2. 

The especial points of difference between these companies, 
which we think merit attention, are in the items of dividends 


and miscellaneous expenses. No. 1 paid-$298,005 more in div- 
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:dends, or practicably double, on the same capital, and $190,917 


less in miscellaneous expenses, which was really doing $480.922° 


better for its stockholders on these items than No. 2. This dif- 
ference of nearly half a million dollars in the profit and econ- 
omy account of business is large, and is about 16 per cent on 
the capital of No. 2—a matter surely worth looking into. Com- 
pany No. 3 paid an equal per centage of dividends with No. 1, 
and did somewhat better on the score of economy in expenses, 
and therefore much better than No. 2 on these items. No. 4, 
on about the same volume of business, makes no return as to 
dividends, but comes to the minimum in miscellaneous expenses, 
leaving a sufficient margin of profit for a maximum dividend, 

The second group represents companies doing about half the 
business of the first, with an average record very close to the 
first Company 5, or the first of the second group, paid a little 
more for fire losses, $50,000; more in dividends, and $362,792 
less for miscellaneous expenses than its namesake, No. 6; that 
is, No. 5 did over $400,000 better for its stockholders than No. 
6 on its fire business aside from losses, where the difference was 
against No. 5. Deducting commissions on marine premiums 
received by No. 6 would make some change in the results, 
still the difference in favor of No. 5 would be nearly $300,000, 
which is 30 per cent on the capital of No. 6. This is too great 
a difference and indicates a want of the same economy in 
management as that observed by No. 5. No. 7 makes a little 
more economical showing aside from losses than No. 5, and 
considerably more than No. 8 as to expenditures other than 
losses. The difference between Nos. 7 and § on the items of 
dividends paid and miscellaneous expenses saved is $280,460, 
or 28 per cent on the capital of No. 8, while the income was 
about the same with each, showing superior economy in the 
affairs of No. 7. 

The third group represents companies doing about one-third 
the business of the second. Between No. g and the rest of the 
group, the figures in the table are in favor of No. g, but notably 
as against Nos. 10 and12. In the items of dividends. and ex- 
penses the difference between Nos. g and 10 is $146,112, which 
is about 30 per cent on the capital of No. 10. Between Nos. 9 
and 11 the difference in favor of No. 9 is $44,513, which is 
between 7 and 8 per cent on the capital of the latter company. 
Between Nos. 9 and 12 the difference in favor of the former is 
$121,573, which is nearly 25 per cent on the capital of No. 12. 
The fourth or last group represents the smaller class of com- 
panies, and doing a little more than one-half the business of 
the third group. 

On the score of dividends and expenses the difference be- 
tween Nos. 13 and 14 is $9,043 in favor of No. 13, or 414 per 
cent on the capital of No. 14, and between Nos. 15 and 16 is 
in expenses alone over $50,000 in favor of No. 15, or 25 per 
cent on the capital of No. 16. These figures all go to show 
that some companies are much more economically managed 
than others, and that profit is quite as much a matter of enonomy 
as of exemption from loss or the possession of a large volume 
of business. That there is an extravagant outlay of money 
under the head of expenses with some companies is apparent 
from the foregoing analysis, and that retrenchment is necessary 
is evident, for it is a pretty well established fact that rates will 
remain down very near where they are now for some time to 
come, and if companies expect to make any money they must 
do it by saving it. 

The average percentages show that large companies pay about 





as heavy a per cent of losses upon receipts as smaller ones, In 
other words, the burden of loss is about equal with large and 
small companies, but that a large volume of business can be 
and is conducted with less expense. Still with some of the 
large companies the ratio of expense is extravagantly high. 
Companies must learn the maxim, *“* Economy is wealth.” 





COMPARATIVE EXHIBIT OF LIFE INSURANCE 
BUSINESS. 

In the table presented herewith will be found a comparative 
statement of the business of life insurance in this country dur- 
ing the years 1877 and 1878. The figures are taken from the 
official statements of the companies, and, if any errors are dis- 
covered, they belong to the companies and notto us. It will 
be seen that there was a considerable falling off in the volume 
of business secured by the companies, but four in the list show- 
ing an increase in the number of policies issued and not one in 
the amount of premiums received. The aggregate decrease 
in the amount of premiums received in 1878 was $6,077,652, and 
in the total income of all companies $6,053,893. Four compa- 
nies only issued more policies in 1878 than in 1877, and the fact 
that these show a falling off in premium receipts indicates that 
the policies issued were for smaller sums than those previously 
in force. The Mutual Life, of New York, issued more 
policies than any other company, showing a gain of 376 
over 1877, or a total of 8870 in 1878. But the aggregate amount 
of premiums'‘received by the Mutual was $13,c92,720 as against 
$14,030,153 for 1877. The total income of the company for 
1878 was less by $1,067,333 than in 1877. This is accounted 
for by the fact that the rebate plav was in force during the lat- 
ter part of the year, a large number of new policyholders se- 
curing a rebate of 30 per cent from the schedule of premiums. 
The American issued forty-four more policies in 1878 than dur- 
ing the previous year, but received $154,461 less for premiums ; 
the Berkshire and the Southern Mutual show a slight increase 
also in the number of policies issued, but less premium receipts. 

Fourteen of the companies named in the table show a decrease 
in the amount of their admitted assets January 1,1879. There is 
a noticeable decrease also in the whole number of policies in 
force at the close of 1878, and a general reduction of the amount 
of insurance outstanding. Notwithstanding the decrease in the 
volume of business, a majority of the companies show an in- 
crease in the amount of their liabilities, exclusive of capital, at 
the end of the year. With but two or three exceptions, the 
companies show a loss of total income, corresponding to the 
decrease in premium receipts. 

It is not our purpose to enter into an extended analysis of 
these exhibits, or to criticise the companies. The figures speak 
for themselves. The year 1878 saw the culmination of six years 
of business stagnation and reverses common to the whole coun- 
try; indeed, European countries were not exempt from financial 
disasters during this period. Life insurance had to bear its share 
of the burdens imposed upon the community, to suffer its losses 
from the general depreciation of the securities included among 
its assets, and from loss of business. The utmost sagacity and 
business foresight were necessary for the preservation of the 
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More attention was paid to the erection of buildings for business pur- 
poses. Warehouses were not made for ornament, but for use, and the 
merchants of those times were not particularly anxious about having 
all their goods so arranged that they could be seen at a single glance, 
Substance was thought more of than space, and if the floors contained 
more divisions than floors do now, there was time afforded to examine 
every department ; fires, if started, did not spread so rapidly, and there 
was a vast deal more confidence between the insurer and the insured. 

«A class of buildings were put up and considered fireproof as things 
were then understood ; and those buildings on the site of the great fire 
to-day are the safest buildings in the city, because they are low and 
easily reached, and have independent walls.” In the matter of build- 
ing we are going backward instead of forward, although we live in a 
progressive age and in the city of New York, which is supposed to 
represent to a very large extent the industrial skill and intelligence of 
North America. 

In South America they build on another principle, for they cling to 
the substance and neglect the shadow. “ The houses in the city 
of Buenos Ayres are built of brick and wood, and are said to be almost 
fireproof. Each floor, and the roof which is nearly flat, are supported 
by joists of some hard wood that will not readily burn. Across these 
joists are laid rails of the same kind of wood, and the space between 
these is bridged over with thin tiles or bricks about thirteen inches 
long. Another layer of bricks is then laid, and usually on this a layer 
of fine tiles. The roof is exactly the same, but of course has a slope 
to carry off the water. There is no boxing to the windows or door 
frames, and the jams are thin and built solid in the walls. There is no 
lathing, no wainscot, nor base boards, and the outside appearance of 
these houses is said to differ but little from modern houses in Central 
Europe.” 

The Peruvians may not know that architecture has been described 
as “ History written in stone,”’ but they can put together their bulky 
masses of porphyry and granite with the nicest art. They also build 
with large bricks, made of a tenacious earth mixed up with reeds or 
tough grass, which acquires such a degree of hardness with age that 
they are insensible alike to the storms and more trying sun of the 
tropics. They are too sensible to build high walls, and these happy 
people are not troubled with New York contractors, mansard roofs, 
elevators, or modern improvements. If it is deemed advisable to offer 
a prize for the best kind of tenement house, why not offer a prize for 
the erection of fireproof buildings, which will stand fire as’well as those 
they build at Buenos Ayres? There can be no doubt that we are 
indebted to the present defective system of building for the large num- 
ber of fires in 1878, and the consequent losses sustained, amounting 
last year to $64,315,900, of which the insurance covered $36,575,000. 
Of the establishments classed as extra hazardous, the total number 
burned in 1878 was 5229. Some difficulty may be experienced in de- 
manding the use of fireproof materials in the construction of dwelling 
houses, but it would seem to be an easy task to insist upon the use of 
some other material than that now used in buildings which are extra- 
hazardous. The buildings most liable to fire, according to last year’s 
returns, were, hotels, 401 ; grocery stores, 375: liquor stores, 234; and 
drug stores, 191. More ice houses were burnt than carpenter’s shops, 
and more churches than lumber yards. We need not be surprised 
that churches burn so speedily if many of them are built like the tower 
of the Presbyterian Church at Goshen, N. Y., which within the last few 
months was found to be unsafe and taken down. The New York 
Observer says: “ Nearly the whole of the tower was found to consist 
of cut facing stone, some of which were not more than six inches in 
thickness, set on edge, and scrap stone smaller than the average, used 
in building a stone wall, the whole being filled in with mortar. This 
was palmed off upon the congregation as being a sufficiently stable 
composition for a stone tower 185 feet in height, the upper portion of 
which was solid.”” The names of the architect and contractor who 
were engaged in this swindle are not given. 

If the present system of building is so defective, what may we expect 
of the future? An Irishman is reported as refusing to do anything for 
posterity on the ground that posterity had never done anything for him. 





Some strange people argue that posterity must take care of itself, 
thereby implying that we have nothing to do with those who may come 
after us. If $200,000 worth of property was consumed by fire every day 
last year in the United States and Canada, as some affirm, it is time 
that a stop should be put to the erection of buildings which so easily 
burn. 

On an imposing building on Broadway, near Trinity Church, any one 
may read “Offices in this fireproof building to let.” Whether the 
Boreel building is fireproof or not time may discover. “Those who 
live longest will see most ;” and what kind of a future is in store for 
underwriters depends, to a large extent, of the use made of the present. 
I have read in an ancient book of some ambitious men who assayed to 
build a tower so high that no future flood which might destroy others 
should destroy them. Are we to have in the buildings of the future so 
many tall towers that human ingenuity will be taxed to devise some 
means by which water can be carried to extinguish fires when they 
break out so near the skies? True, there: may not be the confusion of 
tongues which so soon stopped the foolish builders of the Tower of 
Babel ; but that there will be confusion of the worst kind, if men will 
persist in going so high above terrra firma, is very evident. 

How much hose the fire engines of the future will be compelled to 
carry we know not, but we do know that the present system of building 
is not what it ought to be; and unless there is a change for the better, 
the future of the underwriters will not be attended with pleasure 
or profit. 





THE WISCONSIN LAW IN NEW YORK STATE. 


HE bill which recently passed the Senate, and which now seems 
T more than likely to become a law, providing that the amount of 
insurance written in a fire policy shall be deemed the true value of the 
property at the time of loss, and taken as the measure of damages, is 
one so vitally objectionable to every interest of sound underwriting, 
whether considered in its relation to stockholders or to policyholders, 
that it should awaken not merely the quiet opposition but the active 
hostility of both classes. The originators of this iniquitous bill doubt- 
less intended to aim a blow at one branch of the “soulless corpora- 
tions,’ which so excite the hatred of our rural population. They will 
undoubtedly succeed in greatly embarrassing the fire insurance com- 
panies, but that by no means ends the matter. The blow is sure to re- 
coil, and will fall far more relentlessly upon the people at large than 
upon the insurance companies. _Let our legislators consider what the 
fire insurance interests of this country are before they venture to take 
a step which may directly or indirectly cripple those interests. 

Who are the parties most vitally interested in the solvency of an in- 
surance company, the policyholders or the stockholders? Unques- 
questionably the policyholders. 

Insurance stocks are, from their very nature, such hazardous property 
that they are held for the most part in small parcels, by capitalists, 
and with whom the extinction of their fire insurance stocks would 
mean, simply, the wiping out of a small part of their capital, and which, 
in many cases, would have paid them in dividends a large per cent 
of their original investment. With policyholders the case is very dif- 
ferent, and the collapse of insurance companies after a large fire, such 
as occurred at Boston or Chicago, means financial ruin to hundreds of 
people whose property consisted largely of real estate, and who awake 
to find their property destroyed and the policies, which for years have 
been a tax on theirincome, worthless. By all means, in the interests 
of the people, let every step be taken which shall strengthen our in- 
surance companies. Where would Chicago or Boston be to-day were 
it not for this most important branch of business? It is the insurance 
money which has rebuilt these cities, which has filled every smoking, 
dismal gap on Broadway, which has restored churches, homes, schools, 
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property of every description, in city and country. In tact, when we 
think of the hundreds of millions of dollars which have been paid by 
fire insurance companies for losses in this country, it is a most natural 
question : Where would our cities and towns be to-day were it not for 
the insurance money which fills every gap made by fire? 

The advantage claimed for this bill is that it would be a check on 
over-insurance and incendiarism, inasmuch as the insuring company, 
to protect itself, would be compelled to see that the amount of insur- 
ance is not greater than the value of the property. The utter weak- 
ness of this proposition is apparent at once. That the effect of the 
bill would be vastly to increase incendiarism there can be but little 
doubt. True, the companies by the greatest care would be able in 
most cases to keep the amount of insurance at a sum not greater than 
the value of the insured property, but the premium for fraud would be 
so great and the opportunities of practicing it so numerous that we 
can hardly estimate the amount of damage which would arise from 
this cause. In the State of Wisconsin, where this law has been in op- 
eration since 1874, it has proved worse than a failure, inasmuch as it 
has driven capital from the State and has been of no avail in checking 
incendiarism. The State of New York cannot afford, however, to take 
lessons in legislation or to make use of precedents of any Western 
State, much less from one whose largest city numbers less than one 
hundred and twenty-five thousand inhabitants. The laws which gov- 
ern the city of Milwaukee will not apply to the metropolis of America, 
and a law which, in Wisconsin, is an admitted failure might and prob- 
ably would in New York prove terribly damaging. It this State is to 
look outside of her own experience for light upon the subject of insur- 
ance legislation, she will find abundant opportunities in the cities of the 
old world. In England, where insurance is, if possible, more univer- 
sal than it is in our own State, and where it has a history far older than 
anything we can show, no such law exists, and the result of the ex- 
perience of these cities will be far more applicable to our own city and 
S'ate than the half-tried and foolish experiments of a Western State. 

As for the plea that this bill will prevent the collection of excessive 
premiums, it is uttery absurd. The rate for the insurance of a_build- 
ing is fixed entirely independently of the amount to be placed, and it 
happens in a large proportion of the cases that the insuring companies 
are asked to take larger lines than they are willing todo upon any one 
bu lding. 
society that the assured shall suffer part of the loss which is caused by 
his own negligence, and where a man finds himself with more insur- 
ance than property, and methods of concealing his operations, the 
temptation is fearfully strong to allow the property to burn. This is, 
of course, more frequently the case when the insurance covers mer- 
chandise than real property, but the direct effect of this bill would be 
to render the firing of property for the insurance money as frequent 
with regard to real estate as it now is with regard to merchandise. 
The effect of this bill will be felt immediately it becomes a law, and it 
cannot at once be altered. How much damage it might do in a few 
months cannot be estimated, the chances are all in favor of a vast 
amount. It is as direct an attack on the interests of the people as an 
at'empt to cripple the savings banks would be, for the fire insurance 
companies may be regarded as savings institutions in which the money 
of the people is deposited only to be drawn out in case of the necessi- 
ties, which a destructive fire brings. Let the interested parties demand 
that this bill shall not become a law. E. D. 





—There is a squabble going on for the control of the Mutual Fire 
Insurance Company, of Washington. Some time since there was held what pur- 
ported to be the annual meeting, when a new board of managers were chosen. The 
old board does not propose to let go without a struggle, and, acting under legal 
advice, have given notice that the former proceedings were illegal, and that the 
regular annual meeting will be held April 14th, at which time there will be an elec- 
tion for managers 
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MISCELLANY. 


LIFE INSURANCE IN ENGLAND. 


Mr. David Parks Fackler, the well-known Insurance Actuary, has 
issued a brief circular contrasting the practice of English Life Insyr. 
ance Companies upon certain points with that of the American com- 
panies. He first congratulates the English companies upon their free. 
dom from legislative interference, the British public being deemed equal 
to transact its own business with such corporations without Parliamen- 
tary interference. He also shows that it is the practice of the oldest 
and best life companies to pay a reasonable sum for the surrender of 
any policies they have issued, and also to make loans on policies. There 
are but half-a-dozen or so companies in this country that make a busj- 
ness of loaning money on policies, and all of them discourage the prac- 
tice of buying up their own policies. Mr. Fackler quotes from the 
prospectuses of a number of the English companies to show that they 
conspicuously advertise these features of their business. 
tations are of general interest, we reproduce them entire : 


As these quo- 


ORGANIZED. 

1720.—THE ROYAL EXCHANGE LIFE. ‘“ The Corporation will purchase 
policies effected for the whole term of life, or they will lend such sums as 
they are worth for surrender. No loan, however, will be made of less 

amount than £50.” 

1762.—THE EQUITABLE. sie Pays liberal surrender values, and 

‘ advances on its policies.’ This is shown by its Annual Statement. 
no recent prospectuses at hand. 

1797-—THE PELICAN. “ The Directors will purchase, at a fair price valya. 
tion, any policy issued by the Company for the whole term of life, upon 
which not less than three annual payments have been made; or they will 
lend a sum of money equal to the present value of such poli cy, provided 
such value exceeds £50, = the policy has not been assigned.’ 

1806.—THE PROVIDENT. “Policies granted for the whole term of life will 
be purchased by the office at any time after the payment of a Year's Pre- 
mium. ‘The surrender value of a policy depends upon the age of the life 
and the duration of the insurance. Upon a bonus policy (¢.e.—a policy 
with dividends added), it is zever under any circumstances, /ess than one-third 
of the amount of premium paid by the insured.’ 

‘‘Loans are : dvanced by the office, upon the deposit of a Provident 
policy, when the surrender value amounts to 710, and the loan may be re- 
paid without previous notice.” 

1806.—THE LONDON. ‘“ The Court of Directors are enthorized by the Deed 
of Settlement to lend money on the security of policies in this Association. 
The Society will, when required, purchase the interest in any policies issued 
by them.” 

1806.—THE ROCK. 
will allow for the surrender o 
less Io per cent. only, in addition to the value of 
been allotted to the policy.’ 

‘‘ The Company advances money on security of its policies."’ 

1807 —THE EAGLE. ‘Loans will be granted upon security of policies el- 
fected with the Company, to the extent of nearly their surrender value, as 
soon as five annual premiums shall have been paid thereon.” 

‘ The Company will always purchase from the legal owner, at a fair val- 
uation, any policy for the whole term of life.”’ 

1808.—THE NORWICH UNION. ‘Loans are granted on the security of 
‘Policies issued by this Society, after the payment of three years’ premium, 
or, an equivalent value is given in ready money for their surrender.” 

1808.—-THE ATLAS. ‘‘ The Directors are prepared to grant loans on uncum- 
bered policies effected in this office, to the extent of the value of such poli- 
cies. 

1810..—THE SUN. ‘Loans on policies are granted not exceeding the office 
value of them, after four annual premiums have been paid, and they have 
acquired a value of not less than 725." 

1813.—THE UNION FIRE AND LIFE. ‘ Advances made upon policies to 
the extent of their office value, provided they have been in force not 
less than three years, and the amount of porentoms paid exceeds £50. 

1815.—THE SCOTTISH WIDOWS’ FUND. “ The Scottish Widows’ Fund 
office has proclaimed and acted on the principle that equitable surrender 
values accrue and should be paid on all assurances, at any time from the 
date of the Policies.” 

‘* That there is an in imate connection dctween solvency and ability to pay 
proper Surrender Values, will be quite obvious by reference to the Societys 

actual financial operations.” 

‘Values of a policy of £1,000, issued at age 35 (provided the dividends 
have been left with the Company) ; ‘at the end of 5 years, £73; at the 
end of 10 years, £157; at the end of 15 years, £265; at the end of 20 years, 
£403." (Extracts from Table showing values of policies) 

1820 —THE IMPERIAL. “ Whole life policies of £300 and upwards will be 
purchased by the Company-at any time after payment of one year's full 
premium.” 

‘‘A surrender value of 35 percent. on the ordinary premiums paid in 
the case of non-participating assurances, and of 40 per cent. in that of par- 
ticipating ones, when the bonus has not been surrendered, is guaranteed 
under the above condition. Loans will be granted on policies to the extent 
of their surrender value, when such value amounts to 425 and upwards, 
at 5 per cent interest. 


makes 
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‘* After the pene of two premiums, the Company 
whole life policies the full reserved values, 
any bonus that may have 
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1821.—THE GUARDIAN FIRE AND LIFE. ‘A minimum value of one- 

"third of the ordinary premiums received will be paid by way of surrender 
value, under ordinary whole life policies.” 

“ The Directors have decided on publishing the annexed specimen table 
of surrender values according to the scale which they at present pay. (Ex- 
tract from Table showing value of Policies). Values of a Policy of £1,000, 
issued at age 35 (exclusive of dividend added) at the erd of 5 years, £43; at 
the end of 10 years, £92; at theend of 15 years, £143; at the end of 20 


years, £ior. . - 
« Loans are granted on life policies to nearly the amount of the surrender 


value.’ 
1$23.—T HE NORTH BRITISH AND MERCANTILE. ‘Advances are 
made on Policies.’ ‘‘ A liberal allowance will be made for surrender.” 
1823.—1 HE LAW. ‘Loans are granted on the security of unencumbered 


policies of the Society having regard to their surrender value. 

1823 -THE ECONOMIC, |“ Whole life policies on the participating scale of 
Premium are purchasable by the Society after three aunual premiums have 
been paid thereon, or holders thereof may borrow from the Society sums 
regulated by the amount which would be allowed for the surrender of their 
policies. 

1823.—THE EI YINBURGH. ‘‘Surrender values on an equitable scale are 
paid by the Company in the case of age Whole Life Policies which 
have existed for three years and upwards. The value of a life policy will 
be quoted to the assured at any time without charge.” 

“Loans are granted on security of policies to the extent of their surrender 
value, free of legal expense.” 

1824.—THE SCOTTISH UNION. “Liberal allowances made for surrender 
of Policies under the ordinary WholeLife Scale, after three annual premiums 
have been paid.” 

1825.—THE UNIVERSITY. ‘The Society will be always ready to purchase 
any unexpired policy or the additions thereon.” 

“The Society will advance on Loan at interest to the extent of the 
actual present surrender value of policies effected in their own office, 
and of such other policies as they may deem it expedient to accept as 
security.’ 

1825.—THE STANDARD. “ The Directors make advances on the Company's 
Policies according to their value at the time.” 

‘*Guaranteed Surrender Values. \n case of policies with profits the rate 
of surrender value is from 30 to 40 per cent on the amount of premiums 
paid (without interest). These values are irrespective of bonus additions 
for which additional values are given.” 

1825—THE SCOTTISH PROVINCIAL. ‘ The Directors in the year 1854, 
resolved that forty per cent of the ordinary premiums received upon exist- 
ing whole term policies, effected by even rates, and which have been three 
years in existence, shall be returned in the event of its being wished to sur- 
render any of such policies.” 

ee cash value of the vested bonus, in any such cases, will also be 
paid. 

‘‘Loans are granted on security of the company’s policies when their 
acquired value is not less than £20.” 

1825.—THE CROWN. ‘The value allowed by the company for the surrender 
of their policies varies according to the age of the assured, and the duration 
of the policy. For policies effected on single lives for the whole term of life, 
a return of from 25 to 40 percent of the premiums paid is guaranteed. In 
addition to this percentage, the cash value of any vested bonus attaching to 
the policy will be also paid. Value is allowed for such policies although 
only one year’s premium may have been paid.” 

*: Loans are granted to the assured, at 5 per cent interest, on the security 
be their policies, to the extentof the surrender value if it be not less than 

10. 

1830.—THE NATIONAL. ‘Examples of the practice of the Society at the pre- 
sent time in regard to the values allowed for policies effected on the ordinary 
life plan show the value ot a_ policy of £1000, issued at age 35, as follows: 
at the end of the sth year, £53; at the end of the roth year, £11"; at the 
end of the 15th year, £177; and at the end of the 20th year, £247. The 
values are exclusive of the value of revérsionary bonuses.’ 

‘‘The directors will also, at any time, advance money (in sums not less 
than £20) onthe security of policies for which asurrender value would be 
allowed, to nearly the extent of such value; so that assurers requiring loans 
= emergency, for business or other purposes, can obtain them without 
delay. 

1831.—THE SCOTTISH EQUITABLE. “Inthe case of participating policies 
on which three years’ premiums have been paid, the minimum surrender 
value is thirty-five per cent. of the premiums paid, in addition to the value 
ofthe bonuses.” L 

** Loans to policy-holders are granted to an extent not exceeding the sur- 
render value of the policies at 5 per cent. interest.” » 

1831.—THE MUTUAL. ‘A surrender value of never less than one-third, and 
ranging upto four-sevenths of premiums paid, may always be obtained by 
members, or a loan of nearly equivalent amount granted at 5 per cent 
interest.” 

1834.—THE UNIVERSAL. “The society will purchase its policies effected for 
the whole term of life, on which not fewer than three annual payments of 
premiums have been made.” 

‘Loans are granted by this society to the assured upon the security of 
their policies, to the extent of nine-tenths of their calculated values, as esti- 
mated if the policies were about to be surrendered, provided the advance re- 
quired be not less than £50.” 

1835.—T HE NATIONAL PROVIDENT INSTITUTION. “ Policies of assur- 
ance and their accumulations of profit are purchased by the office, after 
one year’s premium has been paid.” 

‘** Loans are granted on the security of policies.’ 

1835 —THE METROPOLITAN. “Policies effected for the whole term of life, 
with profits upon which two years’ premiums have been paid, and the title 
to which is clear, will be purchased upon terms, ranging between 30 and 95 
per cent of the premiums paid, according to the life assured, and the length 
of time the assurance has been 1n force.” 

‘*Loans are granted on the security of policies, upon which five years’ 
premiums have been paid.” 









Summing up the question, Mr. Fackler concludes as follows : 

“Some say that American Life Companies cannot legally lend on 
their policies, but in reply to this it can be said: 1st. No State official 
disputes the legality of such loans ashave been made. 2d.—The right 
to purchase policies virtually includes the right to loan upon them. 
3d.—Plenty of favorable legal opinion can probably be had if desired. 
The claim that ‘the business of the company is to issue policies, not to 
buy them,’ is hardly worth noticing ; for the charters give power to do 
one as much as the other.” 











FIRE DEPARTMENTS. 


Noticing the book entitled “Fire Departments,’’ compiled and just 
issued by the editor of The Fireman’s Journnal, The Toronto Mone- 
tary Times and Review says; 


The publishers depend, for the sale of the book, upon the very proper 
presumption that the manner in which cities and towns are equipped 
for fire protection is a matter of personal interest to every business 
man, to every capitalist, to every mechanic and laborer. To see that 
every community is properly provided with the means of protecting 
the property of its citizens from destruction by fire is of interest to all-— 
and why? Because of the serious interruptions to business, the loss of 
employment, the increase of taxation, the depreciation of volues, and 
the many other contingencies which most probably will affect property- 
owners, merchants and mechanics in the event of as weeping fire. 
Were we to examine the registry offices, the mercantile lists and the 
directories of the many fire-scourged villages, towns and cities of this 
continent, we should see an ever-recurring series of personal extinguish- 
ments, produced by the ruin of the propertyowners, the migration of 
the business men and the change of residence of the mechanics. We 
should see the owners of property struggling for years under the bur- 
den of mortgages given for money borrowed for the purpose of re- 
building ; merchants trying in vain to collect outstanding accounts ; 
builders receiving for a while enhanced prices for their erections. But 
that brief prosperity was quickly followed by a cessation of operations. 

The squares of British soldiers at Waterloo were invincible to the 
fiery charges of the French cavalry because they were of the same 
good material front and rear. We have in every city and town squares 
which present to each of their four streets, the appearance of perfect 
invincibility to fire—but what of their rears? Examine most of them 
and you will find large wooden storehouses ; full of old boxes, barrels, 
crates, straw, paper of rags—a few ash barrels, each receiving its daily 
quota of half burnt embers—a few barrels of lime—one or two of tar, 
and always a few barrels of coal oil. One may find, in most, a large 
hotel barn; in some, a livery stable, or a bakery, or a cooper’s shop ; 
all snugly ensconced in the middle of the square, surrounded by a 
brick rampart, and so situate as to be practically inaccessible to the 
Fire Department, endangering every one of the really good buildings 
around them. Take almost any block of buildings and we find in it 
cellars or garrets used for purposes which endanger the safety of the 
whole of the buildings. Wooden pails filled with ashes—closets full 
of old paper—open hoists —mayhap a mansard roof surmounting the 
whoie, with hollow cornices especially likely to facilitate the progress 
ot fire. 

But, whatever may be the character of the buildings which surround 
the home or business house of a man, there can be no doubt but that 
his chances of profit or success are seriously affected thereby. 
Since we are now beginning to build up our fortunes afresh, 
it will be found wise to consider that, other things being 
equal, the best location for a man to choose is the one in which 
there are fewest probabilities of loss from fire. His dangers will 
be less, his fire premiums will be less, his taxes for the support of fire 
departments will be less, his sleep will be sweeter, his days less filled 
with care, and his health less affected by sudden alarms. Without 
proper building laws, efficiently administered, fire departments are next 
to useless. The very best of them may succeed in extinguishing fires 
which are seen in very early stages, but the record of fires on this 
continent shows that the majority of fires burn themselves out. There- 
fore, it is not wise to depend on the afterthought of fire appliances 
instead of the forethought of fire-proof buildings. 

In rows of brick buildings the joists are found to be built into the 
walls so that a fire in one must find its way through what would ap- 
pear to be the solid separation into the neighboring buildings. Or, a 
brick front and rear may be seen, which depend entirely upon their 
neighbor’s, with joists on struts so that the whole collapses like a card 
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house at the first touch of fire or on the occasion of a little extra loading 
of the floors. There are of course brick-encased, or brick-veneered erec- 
tions, specially designed, so that if fire occurs in any part it is hidden 
away from all the appliances of mankind. Then the skin of brick is so 
arranged as to fall upon and effectually squelch the foolhardy firemen 
who approaches the premises. These are so well known, being 
specially calculated for burn-alls and death-traps that we need not 
suppose any one is deceived by their appearance. 





HOW IT IS DONE IN FRANCE. 


A correspondent abroad, writing regarding life insurance in France, 
gives the following interesting facts: 

The premium rates are considerably higher than those of American 
companies. No notes are taken. There is practically no litigation. 
Differences are settled by compromise or arbitration. The highest 
insurance which Mr. Washburn heard mentioned, as carried by any 
Frenchman, is $180,000. 

In conducting their business the companies present prominently the 
non-forfeiture provision in the policies they issue. They believe it to 
be more liberal for the assured than is known either in Great Britain or 
the United States. After two payments have been made the policy is 
absolutely non-forfeitable. Then, and at any period thereafter, a paid- 
up policy for the sum which the premiums the assured has paid would 
have purchased, is made out, payable to him, if it be an endowment, at 
its maturity, or to his heirs, if for life, with a share in the profits and 
bonuses of the company, the same as if the policy had been continued 
as originally issued. 

The bulk of the business is obtained by agents and brokers. Solici- 
tation is not carried on after the persistent manner in which it is con- 
ducted in the United States. The commission allowed to a broker in 
Paris is fifty per cent of the first premium; in the provinces, forty per 
cent. To one devoting all his time to the work the commission allowed 
is fifty per cent on the first premium, and twenty per cent on the 
second ; and to a few first-class men an additional ten per cent has 
been given on the third. 

The law in regard to reserves is that twenty per cent of the net 
profits shall be reserved till the sum amounts to one-fifth of the capital. 
Beyond this the amount is optional with the company. The policy 
reserves are calculated in a rather crude manner, which we need not 
here describe. 

A considerable gain to the insurance companies has resulted from 
the increased longevity of the people. At the beginning of the cen- 
tury the average of deaths was thirty-three per hundred; it is now 
2.77 per hundred. 








LIFE INSURANCE FOR INVALIDS. 


A writer in the Portland, Me., Press proposes a new plan of life in- 
surance—a company in which only invalids and weaklings shall be 
insured. He says: ‘ The robust man shall be shunned, for he is a 
deception anda snare. You cannot count on him. He is always sure 
to die when death is least expected. He has been the utter ruin of 
many strong companies, and the cause of embarrassment and impover- 
ishment to many others, Just when you are counting on his premium 
for a dividend he drops off, and you have a policy to pay. The invalid, 
on the other hand, is tolerably certain to live to a good old age. The 
sickly youth, who promises to die before he is thirty, often lives to be 
ninety, and sometimes reaches par—and is then redeemed, let us hope. 
Of course, there are exceptions. Once in awhile a vigorous young 
man lives to be old. Occasionally an invalid who is very, very good, 
dies young. But in general the weakling outlives the other. The 
trouble with our life insurance system, as now conducted, is that its 
managers obstinately work on the assumption that a healthy man ought 
to live longer than a weakly one. Perhaps he ought, but he doesn’t. 
The facts are against them. Still they go on in the old way, obstinate- 
ly clinging to their unfortunate theory. They are unable to see what 
enterprising men in other branches of business have long seen, that 
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the invalid, if well worked, isa mine of wealth. Look at the army of 
doctors he supports. Look at the great drug shops he has built. See 
the fortunes he has made for the owners of patent medicines. What a 
help he is to the fruit trade, and to the people who put up jellies and 
other ‘delicacies for the sick." The only man he does not assist is the 
undertaker. That worthy loses great sums in interest while Waiting for 
him, and sometimes goes into bankruptcy with a large stock, shopwom 
and out of style, on hand. In face of all these facts, the actuaries go 
on in their blundering way, insuring the strong and refusing the weak. 
ly. They do not perceive that the robust man has his head turned by 
the possession of a great capital of health, and goes and squanders it, 
He does not appreciate its worth. It came to him without effort on his 
part ; perhaps he inherited it, and he regards it lightly—lightly come 
lightly gone. The invalid guards his little store, husbands what 
strength he has, lives frugally on his narrow income of health, and takes 
good care not to touch the principal. Sometimes he does not use all 
the income, but puts by a little year by year, accumulates a surplus 
stock of vitality, and when old has a substantial capital of health to 
live upon, Here's to the invalid! May he live long and prosper!” 








THE TARIFF-IC END OF PETER FINK. 


At the third Annual Meeting of the Underwriters’ Association of 
the Pacific, held February 18, in San Francisco, the following poem 
was read by Mr. L. L. Bromwell, in the course of an address on 
the topic of “Local Agents.’”” We commend it to the Tariff Asso- 
ciations now in process of organization in the Eastern States. 


‘ 


In California, lately, lived a man, 
Named Peter Fink ; a happy soul was ne 
With loving wife to double life’s short span, 
And lovely children playing ’round his knee. 
His bank account, from interest alone, 
Supplied all wants, and furnished lux’ries, too ; 
The cup of life for him seemed overflown 
With every bliss that favored mortals knew. 
He sat, one day, ’mong his green house plants, 
Secure from worldly bustle, strife and noise, 
He smoked his meerschaum, fe'l into a trance, 
So mesmerising were his leisure joys : 
A heavy hand upon his shoulder Iaid, 
Aroused him, and he awoke, amazed to see 
A nobby gent who swift excuses made 
For breaking in upon his privacy. 


II. 


3eg pardon, sir, I trust 
I don’t intrude? You see 
I’m special agent ot 
The Golden Gate Insurance Company ; 
Your many friends solicit me 
To offer you ourJocal agency. 


III. 


** You’re known so well, they say, 
All seem so confident 
You’re honest ev’ry way ; 
They’re sure whatever Fink may represent, 
Will be received by ev’ry resident, 
With unqualified, unquestioned assent. 
IV. 
** And then, to help the same, 
Friends promise you their own, 
And say your very name 
Will bring you other risks, soon as it’s known ; 
And in a month your business will have grown, 
And cleared the field for you to work alone. 


¥; 


** There’s money in it, too ; 
There’s millions in it—yes, 
Bonanzas, sir, for you. 
I know you’re rich, but then you will confess, 
Misfortunes are so great and numberle#%, 
No man can make /oo sure his happiness. 


VI. 
‘** The work is pleasant, light— 
You will accept? Good! Good! 
I thought your head was right. 
This book, * The San Francisco Tariff,’ should 
Be studied first ; ’tis quickly understood ; 
You can’t mistake its meaning if you would, 


VII. 


** This bond please sign, and then, 
Get sureties on ; tis true 
Ten thousand to some men 








Vol. XXII.—No. 4 
April, 1879. 


THE SPECTATOR. 





——— 





—— 


Might seem a stunning bond ; I hope that you 
Will please remember that but very few 
Have ever done the business you will do. 


VIII. 


* Ili send you full supplies 
At once ; a mammoth sign 
To catch the passers’ eyes, 
Some blotters to distribute, and a fine 
Large lot of Calendars ; you'll furn‘sh twine, 
hang one in each place that don’t decline. 


IX. 


‘ I'll send you needed blanks, 
For which you will receipt. 
Deposit with good banks ; 
Report each month a careful, full, complete 
Account of business done ; and, I entreat, 
Don’t pass the Fifth but remit up neat.’ 


X. 


Next week, on Main street, swung a massive frame, 
B.. hose flashing letters made the passers blink: 
‘The Golden Gate Insurance Co.”"—the name, 

* Assets, one billion ; Agent, Peter Fink.” 

Within sat Peter bending o’er a book, 

‘* The San Francisco Tariff ;’’ low he conned 

Its mystic pages, chanting like a brook ; 

His frequent gasps of—** now, I'll be dog-oned ! ! 

What does this mean ?”’ bespoke a man perplexed ; 
Then he'd go out upon the street and stand 

And gawk at , buildings which the book indexed 
Class ** B,” or ** D”—and then the book was scanned ; 

And then he’d stare again, and rub his brow, 
Soliloquize—“* I see the building plain, 

But is it ‘ B,’ or *C,’ or ‘ D'? somehow 
Descriptions slip my mind ; I'll look again.” 

And then he’d read about a Basis rate, 

The minimum, the maximum, and turn 

To Special Hazard Tables and rebate, 

And then he'd add, as he would still discern 
An opening, or privilege, or find 
Deficiencies, exposures, coal oil stored, 
Shake roofs, stove-pipes, partitions, part cloth-lined ; 
Steam-boilers, powder, technicals the Board 
Created, indexed with a star to call 
The Agent’s notice to it, all these he'd read 
Until he saw a low division wall, 
And then he'd dive into his Tariff creed. 

To rise aghast upon a Mansard roof 
And find a special rate to ¢his affixed ; 

And then a front not quite combustion proof, 
Would leave confusion s¢#// more badly mixed. 


XI. 


And thus he groped through labyrinthine doubts, 
Until his soul was haunted with their ghosts ; 
All day he walked, like Leary, o’er his routes, 
l)istributing the blotters ; nightly, hosts 
Of ghouls held carnival about his bed, 
tach with a Book of Rates from which he screamed 
Instructions. warnings, o’er the agent’s head ; 
And Peter groane , talked i in his sleep, and dreamed 
Of fires, adjusters, risks—and suicide ; 
And sometimes sprang affrighted from his cot, 
And through the window—madly leaped outside 
To add some special rate he had forgot. 


X11. 


He passed his friends unnoticed on the street, 
Absorbed in some vexatious Tariff doubt ; 

His cats and dogs fled at his coming feet, 
He whipped his wife, and kicked his children out. 

He changed so fast and grew so lean and lank, 
He had to take a witness ev’ ry time 

He made a draw on his account in bank 
Before the cashier would pay out a dime ; 

His debtors swore in court, they knew him not, 
And often beat him on the evidence ; 

His fortune went, he sold his house and lot, 
And studied Tariff with his last few cents. 


XIII. 


At last he learned it—notified his friends ; 
One offered him a risk, and asked the rate ; 

** Let’s see,”’ said Fink, ve your buildin —it depends— 
I’ll make it out and call this ev ‘ning late. 

He hired a dray to haul instructions there, 
Then set himself upon a curb-stone nigh, 

And read, and stared, extracted cube and square, 
Deducted, added, and did multiply 

Thus days passed by, and just as F Finke would be 
Rejoicing to escape from gaping fools, 

The mail would bring straight from the company, 
A circular of—‘‘ Change in Tariff Rules.” 


XIV. 


And when, at last, his weary task was done, 
Poor Peter went to write the risk, Book Four ; 
The policy he filled and numbered ** one,” 
And learned his friend had died long months before. 


XV. 


He got another risk and worked so long 
To get ahead of changes in the rate, 

He found, when done, t ¢ man was at Hong-Kong, 
Had “ busted up in biz” and left the State, 





XVI. 


He /ost another risk, because the man 
Desired it to protect a patent right, 

And used steam-boilers ; Fink, his work began, 
But Fink and patent both ran out—same night. 


XVII. 


Death freed his wife from sorrow and abuse, 
The children all grew up, went to the ** bad,” 
At last, from Tariff chains, poor Fink got loose, 
They took him 'cross to ‘Stockton, raving mad. 
And there you'll find this Peter Fink—to ay, 
At work on application number one, 
A victim of the mazy, changeful way 
The ’Frisco Board have local business done. 








CORRESPONDENCE. 


CoRRESPONDENCE, containing information of interest to the insurance community 
is solicited from subscribers who have the time and inclination to contribute it. 
As our space is limited, facts, briefly stated, are all that we can print, and for such 
we will be thankful. But THE SPECTATOR’'s indorsement of their correctness 
must not be inferred therefrom. We know our regular correspondents to be gentle- 
men of high position and character, and we shall endeavor to publish no volunteer 
correspondence that does not come from a source that we are satisfied is trust- 
worthy, but it is manifestly impossible for us to verify every item of news sent to us. 
If therefore, mistakes occur, we wish it to be understood that our columns are 
always cordially opened for corrections. —[THE SPECTATOR.] 


HARTFORD. 


A Hartford Adjuster Afficted with Murphyism—Red Tape Rampant—An Unjust 
Ruling of the Massachussetts Department—An Insurance ‘‘ Relic"’ Hunter—Some 
Peculiar Insurance Terms—Percentage of Profits of the Hartford Fire Companies. 


[From OuR OWN CORRESPONDENT. ] 


FACT is stranger than fiction. A Hartford adjuster, who has just 
got Murphyized, and wears a blue ribbon in each button hole, going to Albany 
the other day on the punctuation train (that is the train that makes all the stops), 
stepped off ‘‘ five minutes for refreshments,’ and called for raw oysters, but de- 
clined to eat them because the liquor was in them. This was the same man who 
wouldn't let his daughter, when married, wear a wreath of orange blossoms, 
because Lord Byron said odors were intoxicating, and flogged his six year old 
boy because he had too much spirit. 

H. Mason, Secretary and Acting Manager of the Security, of New Haven, has 
taken the New England management of the Manufacturers, of New York. Mr. 
Mason isa most energetic young underwriter, combining experience, judgment 
and success. 

Oliver Hawes, General Agent of the Connecticut, on the Pacific Coast, has also 
taken the Agency of the Security and Manufacturers, for California. 

The most literal example of red tape ever brought to our notice, occurred some 
time since in the Insurance Department of a Southern State, renowned for its bad 
record to underwriters, under a new appointee of this department. Under his 
predecessor, as required by law, the companies had filed certified copies of charters 
and paid the legal fee, $25. When the new man came in, he notified the compan- 
ies that the copies accepted by his predecessor had the certificate fastened to the 
charter with mucilage, and that he should require them to fill a new one with the 
certificate attached to the charter with red tape. ‘The companies notified him they 
had no objection to furnish all the red tape he wanted, and would, with pleasure, 
furnish the document required, but protested against paying the fee over again, 
which was obviously all the hungry Commissioner was driving at. The Commis- 
sioner, however, insisted that the fee must be paid the second time, saying he could 
not accept it without the fee, and if not paid, the company must leave the State. 

Another most absurd and unsound ruling is that of the Massachusetts Depart- 
ment, which used to be looked up to as a model upon the subject of deposits. This 
State deducts from all companies’ statements doing business in this State all de- 
posits made in other States, as a positive liability, just the same as outstanding 
losses. This is clearly a gross and flagrantinjustice. Losses must be paid, and are, 
of course, a necessary and proper reduction, but deposits become a positive liability 
only in possible but improbable emergencies, which have very rarely occurred in 
the whole history of the insurance business of this country. It would be, of course, 
highly proper for the department if it choose to call attention of the public to their 
deposits, and expatiate, it thought desirable, upon the possible emergency upon 
which they would cease to become surplus for the benefit of all the policyholders. 
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But to place it on a par with outstanding losses and deduct it from surplus, if per- 
chance present legislation in the direction of deposits continues, impairs the capi- 
tal, injures its credit, and eventually drives it from the State as an unsound corpo- 
ration, is wrong in principle and ridiculous in practice. But outrageous as this 
ruling itself is, in construction it is still more puerile and absurd, by which the com- 
pany having the most at risk in the section requiring the deposit, and hence, it at 
all, the deposit is the more apt to become a positive liability, shows much better, 
other things being equal, and stands much sounder, than a company having little or 
no liability in said section. For example, we will suppose Companies A and B have 
each January I $200,000 capital, and $20,000 net surplus; each put up $50,000 
deposit in Oregon ; Company A takes an annual premium in the State of $100,000, 
Company B takes but $10,000. In case of a sweeping fire in Portland say, Com- 
pany Bis hopelessly bankrupted, but Company B, doing a small business, is all right. 
Yet under Massachusetts law, A is all right and shows a handsome surplus, while 
B is all wrong and shows an impaired capital large enough to throw it out of some 
States. Still more ridiculous, the company which has the largest amount of out- 
standing losses in the same State shows the best. By what process of reasoning 
such an absurd conclusion is reached is not apparent to the average underwriter. 


The deposit in any State can only be held liable for the unearned premiums in 
that State,and would bereturned to the depositors at any time their liability was can- 
celed, and the deposits neither increase nor diminish the liabilities in the State 
requiring them. Thus Massachusetts arbitrarily wipes out of a company’s assets 
a large amount against which no liability exists. 


Between the Insurance Department and State Legislature, it really looks, as an 
officer of one of our largest American companies said to your correspondent, the 
other day, as if they were determined to legislate the companies out of existence. 

The Insurance Commissioner of Tennessee comprehends the precise thing when 
he recently writes one of our companies : ‘‘ I regret to inform you that the notorious 
Wisconsin Law has passed both Houses of our General Assembly. It should be 
entitled an Act to Encourage Incendiarism.”’ 

The Springtield Republican, in noticing an ice house fire in that city which was 
filled with ice two months ago, says: ‘‘As there were no fresh foot-tracks in the 
snow, it is not thought likely to be of incendiary origin.’’ We did not know before 
that ice ever burned from spontaneous combustion. Look out for friction in ice 
houses, when ice can be housed for 15 cents a ton, and companies eager to insure 
it for $1.50. 

February was not so bad as January for our underwriters, but bad enough. On 
the whole a very warm month insurancewise. Underwriters are so used to standing 
fire, we don’t know any reason why they wouldn't make good soldiers. At any rate, 
Presidents Chase, of the Hartford Fire, and Greene, of Connecticut Life, and 
Secretary Taylor, have just been elected honorary members of Company K, First 
Regiment, which is all O. K. 

We hear of all sorts of collecting manias, coin collections, postage-stamps collec- 
tions and the Sunday contribution box; but at last, alas! the infection has got into 
fire insurance, the last place we ever expected to find the curiosity and relic-hunter. 
But one of our companies actually received the following letter on the subject: ‘I 
am collecting insurance policies for a cabinet; such expired and, to you, worthless 
policies as may have fallen into your hands, and you would otherwise destroy, 
would be very acceptable. The policies of companies retired from business, ‘ wild 
cats,’ and companies doing a local limited or underground business desired. Such 
policies as the Putnam City and other extinguished companies of Hartford I should 
like.” 

The way things have been running in some sections of the country the probabil- 
ity is this novel policy hunter will be more than gratified with the extinguished, 
distinguished and underground ; distinguished by being extinguished and put un- 
derground ; and will have to enlarge his cabinet and run a regular hippodrome 
with a first-class menagerie for his wild cats. 

Do doctors take their own physic? On the 17th inst. the team of Rodney Dennis, 
Esq., the well-known Secretary of the Travelers’ Insurance Company, while being 
driven over the railroad track by his driver, was struck by a locomotive, knocking 
the horses one way and the man the other, as has often been illustrated in the pic- 
turesque department of the Traveler’s Journal. Conundrum: Was he insured in 
the Travelers? Verily, ‘‘ accidents will happen in the best-regulated families.” 

Mrs. J. G. Williams, wife of the late agent of the Coanecticut Fire at Raleigh, 
N. C., has been elected president of the State National Bank of that city in place 
of her husband. 

The son of Gen. G. A. Washburne, of this city, New England general agent for 
the Firemen’s Fund Insurance Company, of California, recentiy met with,a severe 
accident, being blown off the fore-topsail yard of his ship in a gale of wind, ex 
route from Buenos Ayres, seven days out of New York, falling forty-five feet, strik- 
ing on a spar lying on deck, breaking his leg short off between the thigh and knee, 
he luckily escaping with his life. This was the boy’s first voyage, and we could 
hardly call it a don voyage. 

A New York broker can place anything. The last case we know of recently 
submitted to our Hartford companies was a paper-mill in Kobe, Japan. Hades 
has not yet been heard from, we flatter ourselves for the reason they haven't got 
an underwriter there. 

Hartford companies don't take much stock in play days, and kept open as usual 
on the 22d inst., Birthington’s Washday. 

There are some terms known to underwriters that even Noah Webster failed to 
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discover. For instance, a ‘‘ glory-hole"’ is not where they bring a pious dead dark. 
ey ;. neither, as might be supposed, from the fact that they sometimes pour benzine 
to generate heat, into a darkey’s mouth, but may be found in glass factories, We 
don’t see just why they call them ‘“ glory-holes,” unless because they make sky- 
lights there, which is on the road. 

We have also heard of dressing by ‘‘ lubbers,"’ but underwriters know of dressing 
by ‘‘slubbers,”” neither does our insurance man have to go toa circus to see a 
‘* self-acting mule.” 

Below we give an interesting table, showing the average percentage of profit on 
the business by our Hartford Insurance Company for the past six years. 


HARTFORD, March 22, 1879. PER SIMMons 





. 6 y'rs 

1878. 1877. 1876. 1875. 1874 1873. | average 
fEtna.------- ---------- 19.68 | 8.76 15.93 15.19 | 28.66 | 26.28 “az 
Hartford .....-.- 14.48 9.41 19.23 16.24 22.44 | 24.2 a 
Phoenix...... -- 19.16 17.88 20.01 11.66 | 23.13 | 23.87 17-6 
Connecticut 18.37 18.00 18.67 24.79 | 47.88 | 39.73 _ 
National ......-.-------- 27.94 8.96 18.69 16.51 | 31.44 | 30.64 lp 
Orient...-.--.---------- 11.13 | 8.64 7.82 | 10.9 1.18 | 24.9 pry 





For the interest of the companies we give below the same figures for the twenty- 
two other leading American agency companies, from which it will be seen old 
Hartford is not behind. 











y’rs 
1878. 1877. 1876. 187 1874 187 av’ rage 
SS. * ea 11.05 4-92 6.23 12 8.34 12.08 
North America, Phil--- 6.13 2.31 4-94 I 14.0 10.49 
Franklin, Phil .......... —16.53 —11.34 —5.28 —.87 8.09 |-27.4 7.23 
Continental, N. Y..--.-- 11.40 15.91 11.4 9.9 19 64 15.31 
German American... -.- 16.54 13.06 14.94 22 21.41 6.7 19.21 
PRcedredesseasene 6.25 5.36 20.35 24.09 ).97 | 14.87 16.81 
“Eee 14.16 6.91 14.81 13.71 61 18.2 15,29 
Pe cecseensvesess 7.89 3.64 6.01 12.47 | 19.56 21.32 11.81 
i aciteumepeene 1.25 —.89 —1.46 —4.51 17. 24.16 6.03 
Manhattan......... owt 4.00 18 5.76 15.07 | 11 14.38 8.39 
Westchester.........-..| —15.01 6.69 6.38 12.58 | 14.2 23.06 7.99 
Williamsburgh City ----- 19.96 16.30 11.42 24.07 | 16.4 34.42 20,31 
Fire Association.-.....- 11.42 15.44 20.84 27.32 -61 1.64 26.54 
LETTS ‘ 12.10 23.68 28.10 35-44 | 14.49 24.83 
Manufacturers, Boston. 10,90 —6.38 8.81 18.80 1.59 ).41 "17.19 
re 15.32 17-57 22.50 17-37 ».69 08 21.52 
Fireman’s Fund, Cal... 14.49 10.52 13.71 8.38 | 15.5 ).29 9.19 
Traders, Chicago. ..-.... —2.56 16.32 11.35 1.64 | 17.1 15.99 
ra —13.55 17.59 5.75 eae a 12.80 
_* =e —3.87 —9.64 9.80 I 7.18 | 19 5.13 
_} ee —.84 15.30 24.82 26.08 | 25.07 68 19.33 
CLEVELAND. 


Fhe Howland Bill Passed by the Ohio Legislature—Mr. Howland Ambitious fo 
Political Preferment—Pen Photographs of some of the Ohio State Agents—Some 
of the Personal Peculiarities of the Men who look after Insurance Interests—They 
are generally Men of Intelligence, and Average Well in Good Looks. 


[FRoM OUR OWN CORRESPONDENT. |] 


THE Howland bill still holds its place as a fruitful topic of conversation among 
insurance men. It has finally passed both House and Senate in an amended 
form, the italicised part being the House amendments. Senator Howland has 
made but few friends by his championship of the bill—on the contrary he has made 
some very strong enemies among the fraternity. Some of these are very handy 
with the pen, as the following extract, from a leading paper, will testify. The 
Senator has had an ambition to be Governor or Lieutenant Governor of Ohio, and 
just now the papers are full ot speculation as to whom the parties will nominate. 
After reviewing the points of several candidates the Senator is dished up ¢husly: 
‘To the Republican party he would be a regular ‘reinsurance fund.’ No ‘short 
‘‘rates"’ about him. Votes would be had without ‘commission,’ and honors dis- 
‘‘ tributed ‘pro rata.’ Asa ‘net reserve’ he would have but one ‘ liability,’ and that 
‘in the hands of the Democratic party—liability of getting beat. He would bea 
‘*man with a ‘ policy,’ and hke many such have no ‘surrender value.’ His elo- 
** quence would command such a‘ premium’ that the cancelation’ of his ‘ policy’ 
‘* would need no ‘return commission. His name would bean ‘indemnity’ against 
‘*defeat as fully as the ‘ subscribed capital’ of a Western ‘wild cat.’ With the 
‘** over-insurance ’ fraternity his ‘ stock’ would command a ‘ premium,’ whilst a 
‘* liberal ‘ discount’ would mark the purchase of every unprejudiced ‘ insurer,’ and 
‘after the October conflagration the Republican ‘ adjusters’ could ‘estimate’ 
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“their ‘loss ' on the principle of ‘ general average,’ ‘ make out an ‘ apportionment’ 
“ according to the Howland bill, and politically consign its author to the obscurity 
«from whence he came.” 

Whilst we are on personalities perhaps a pen photograph of a few of Ohio's 
State Agents would not come amiss. Among the oldest is C. W. Marshall, of the 
Home. His first Ohio business dates back to 1866, when, as State Agent, he com- 
menced in this field. By his unifcrm, kind and easy manner he soon not only en- 
deared himself to the fraternity but exercis:d a marked influence over the business 
of his company. Mr. Marshall is now about 55 years of age, not very rugged in 
health, but with an elastic, hopeful temperament he sets aside his bodily ailments, 
and drives his business with an energy few men can surpass. A high, command- 
ing forehead, shadowed with iron grey, indicating an active brain,—a clear blue 
eye, showing a good knowledge of human nature, and close lips, indicating de- 
termination when fully aroused, with a smooth, plausible exterior under all circum- 
stances, photographs his make up as he is known at home. 

Major C. E. Bliven, of the Howard, is so well known to most of the fraternity 
that a portrait is almost unnecessary. The Major's first’special work in Ohio was 
with the Union, of Buffalo, in 1866, from which he entered the services of the Man- 
hatian, and in 1870 took the charge of his present company. Possessed of a rather 
peculiar make of brain, he relies solely upon himself. Not content with the mere 
exterior, the analytical turn of his mind grasps all,the possibilities of a question and 
absorbs from outside sources material from which to strengthen his position. His 
originality in many regards mark him a sui geneni; and yet unlike many original 
minds, he is not at all egotistical. Ever ready to help a friend, he has hosts who 
will ever stand by him. Careful and conservative in his ideas, his desire for busi- 
ness never outrides his prudence. About forty-two years of age, of good form and 
physique, his good-natured, affable manner ever makes him a pleasant companion, 
and his cool, quiet way of judgirg events, an excellent counsellor. 

Somehow the opposite in many regards to either of the two already mentioned, 
is Captain A, Gardner, of the Hartfcrd. The Captain, as his title indicates, has 
seen service. Asan officer under General Garfield, he followed the fortunes of 
war until his honorable discharge at Vicksburg. For several years he was engaged 
in the local business at Columbus and occasionally on special work for the Spring- 
field. In 1868 he became connected with the Hartford as State agent, since which 
time he has done much to make for the Hartford a warm place in the affections of 
his agents. The Captain is now about fifty-seven years of age, about six feet in 
height, and straight as an arrow. A heavy growth of iron gray hair shows a 
rugged constitution, and his flowing beard, nearly white, gives to his outward 
appearance a certain dignity{of manner entirely consonant with his mental make- 
up. Warm and true to his friends, quick to resent an insult, ever ready to extend 
a helping hand, he has hosts of friends who tie to him ina very substantial manner. 

Whilst we are among the gray beards we would not omit Geo. K. Snider, of the 
Niagara. Nearly every one conversant with insurance in the West knows the 
General. Starting in the business in the little town of Ripley, on the banks of the 
Ohio, he soon entered the service of the underwriters, and remained with them 
until his connection with the Niagara, about five years ago. Somewhat over three 
score years of active life have left their snowy imprint upon hair and beard; yet 
the never-ceasing, restless, nervous temperament is as much the propelling power 
to-day as it was twenty years ago. Physically, the General is solid, robust and 
strong. Abhorring deceit, his standard of men is gauged very much upon the prin- 
ciple of square work in all things. The organs of order and method are well de- 
veloped, and nothing so wakes up the General as carelessness in doing business or 
slackness of remittances. With all his restlessness there is a deal of method, and 
no hurry is so great as to prevent his carefully estimating the result. 

H. K. Lindsay, his former partner but now manager for the Lancashire, is in 
many regards his antipodes. A frank, manly action marks his intercourse among 
men. A firm believer in the doctrines of John Wesley makes him a consistent 
Christian, and a strong worker in the temperance cause. For many years as 
adjuster for the Home he did excellent work, and gained for himself a valuable 
reputation. Although over fifty years have with him come and gone, yet a look at 
his physical organization plainly shows that temperance and prudence have not 
been among the list of forgotten virtues. Uniformly pleasant and apparently of 
an easy disposition, his combativeness, when conscious that he is in the right, is 

not of a kind to be easily putdown. His perceptive faculties, as seen in the brain 
projection over the eyes, indicates a quick appreciation of the salient points ina 
loss, and his ready command ot his mother tongue gives him ample scope to fully 
illustrate them. 

L, J. Bonar, of the Insurance Company of North America and Pennsylvania, is 
one of the hard workers, both in the field and at the desk. Commencing special 
work with Mr. J. P. Vance of the same company, he soon developed into an 
important auxiliary of his company’s success, and after the retirement of Mr. 
Vance from the special work, the entire field was given to his charge He pins 
his entire faith upon the companies he represents, and no work so arduous or duty 
So unpleasant but finds in him a ready worker. About forty-two years of age, 
quick and active in his movements and a thorough appreciation of his duties, he is 
doing good and successful work for his companies. Order with him is not only 
his first but his last law, and few men can surpass him in accuracy and beauty in 
the getting up of all papers pertaining to a loss. With a strong feeling for his 
friends he inherits an equally intense feeling against those he disl:kes. For the 
former he is ever ready with assistance, whilst for the latter he has a peculiar 





faculty in letting them alone. Mr. Bonar is one of the growing men in the pro- 

fession, and although retiring in his demeanor, never pushing himself in the fore- 

ground, he has qualities which go a great ways in making a successful state agent. 
CLEVELAND, O., March 22, 1879. EUCLID. 





BOSTON. 


Commissioner Rhodes Accepts the Presidency of the Fohn Hancockh—The Company to 
be Congratulated—Massachusetts Without an Insurance Commissioner—Ex-Chief 
Damrell Seeking Appointment as a Fire Commissioner—Some Peculiar Legisla- 
tion Proposed Hostile to Insurance Interests—A New Style of Policy to be Used— 
Annual Meeting of the Protective Department. 


[FRomM OuR OWN CORRESPONDENT.] 


THE resignation of State Insurance Commissioner Rhodes, to accept 
the Presidency of the John Hanccck Life Insurance Company, leaves the former 
important office vacant at a time when the oversight of an experienced man is very 
much needed. There are scores of applicants for the position among the impecu- 
nious politicians who hover around the State House; but I have yet to learn ofa 
first-class underwriter who desires the p'ace. One reason is that the salary—it has 
been cut down to $3000 per annum—is not sufficient to attract a high degree of 
talert, and this is one reason why Mr. Rhodes was willing to accept service in 
another quarter. The only person named who seems at all suited to the post is the 
Deputy Commissioner, and though his experience has not been extensive, he is a 
man of clear ideas and of good judgment. It can hardly be open to doubt that 
Mr. Rhodes was the best man whom the directors of the John Hancock could 
select as their chief officer. 

The Faneuil Hall Insurance Company has obtained permission trom the Legis- 
lature to doa marine business. It is understood that it will confine its operations 
in this branch to New York city, as its managers consider that to be a better field 
for operations than Boston. 

There is considerable ground for the report that Captain John S. Damrell, the 
Chief Engineer of our local Fire Department at the time of our two great fires, 
will shortly be appointed Fire Commissioner. This is purely a political appoint- 
ment, and will be exceedingly distasteful to underwriters. Mr, Damrell considers 
it necessary to receive this amount of vindication, and has been working hard to 
gain this end for two or three years past. The chief trouble is that he is a bitter 
personal enemy of Captain Chamberlain, the present head of the Fire Board, and 
as the third member will lean somewhat in his direction, the chances are that the 
workings of the Commission will be anything but harmonious. It is easy to see 
that, if there is dissension at headquarters, the active force is like to suffer from 
demoralization. 

Mr. Kelley, a member of the Massachusetts Legislature, has lately sprung a bill 
on the House of Representatives which has put the underwriters of this State into a 
condition of intense disgust. The history of the affair is somewhat as follows: 
Mr. Kelley had a friend who, a few months ago, suffered loss by the burning of 
his retail grocery store. When he went to collect the insurance, the company ob- 
jected to the payment of anything for the destruction of some wooden ware that he 
had in his stock, claiming that this could not be considered groceries. Indignant 
at this instance of injustice, Mr. Kelley offered a bill, which was referred to the 
Insurance Committee, which provided that every condition in a policy should be 
so clearly expressed that no one could fail to understand its meaning. On this the 
committee reported inexpedient to legislate, but Kelley was not to be put down in 
this way, and he proposed to substitute for the Committee's report a bill, that every 
condition in a policy of insurance, the violation of which would render it void, 
should be either written or printed in capital letters, and that the insured should 
attest that he agreed to these conditions. In this form the inconvenience was largely 
shifted from the shoulders of the insurers to those of the assured, a fact which the 
merchants who had marine insurance to place were not slow in discovering, and in 
consequence of their remonstrance the bill was again changed so that it now pro- 
vides, that all conditions in the policy, the violation of which will void the contract, 
must be written out, or printed with type of a larger size and with ink of a different 
color from that used in the body of the policy. In this shape the bill has passed 
the House, and is to be acted upon this week in the Senate. The underwriters have 
prepared a remonstrance, but the chances are that it will prove ineffectual, and that 
by the first ot next June, when the bill goes into effect, life, marine and fire com- 
panies that desire to do business in this State will have to get out a new and varie- 
gated form of contract. Foreign companies that have their policies printed in Eng- 
land, will have to work ina lively manner to get ready for the approaching change. 

Insurance stocks are selling at very low prices in the open market, thus indicat- 
ing that shrewd investors do not scent the prospects of speedy profits to under- 
writers. 

Considerable comment has been raised by the incorporation of a patrol system 
in Fall river, on the pattern of that in force in Boston. Officers and general agents 
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of companies doing business in that city, do not think that this extra expense is 
called for, as the mercantile portion of Fall River is comprised in a very few squares, 
and thence the work might have been left to the Fire Department or to some vol- 
untary organization. 

The Fire District Chart of Boston, which has recently been issued, shows that 
several companies have at risk in these various divisions larger amounts than the 
law entitles them to have. Another curious feature is, that according to the rulings 
of the State Insurance Department, which do not allow companies to class among 
their assets the money they have on d-posit in sundry Western and Southern 
States, several companies are apparently doing business in Massachusetts with 
great impairments of capital. Either the Commissioner's ruling, or the law must 
be amended, or two or three companies will have to leave this State. 

The annual meeting of the Protective Department, which has just been held, 
was an occasion of deep interest to our local fire underwriters. Since the organiz- 
ation was incorporated the original board of directors has contrived to keep the 
control in its own hands. Its members have, as a rule, been re-elected at each yearly 
meeting, though of late at these annual gatherings an effort has been made on the 
part of the outsiders to break down this regular party. At the election a year ago 
one new man was forced in, and it was thought that this time two out of the three 
vacancies that Were to occur would be secured by the untriedelement. In order to 
do this all sorts of combination and split tickets were in the field, headed ‘‘ Re- 
form,” ‘‘ Retrenchment,” ‘‘ Rotation,” ‘‘ Boston Companies Ticket,” ‘‘ Continua- 
tion of Present Officers Ticket,"’ ‘‘ The Dark Horse Ticket,”’ and with other de- 
vices. Butin spite of all this preparation the regular office holders were in the 
main successful. The retiring directors were President Isaac Sweitser, of the 
Washington Insurance Company, President Geo. A. Curtis, of the Eliot Insurance 
Company, and Secretary Henry B. White, of the Shoe and Leather Insurance 
Company. Messrs. Sweetser and White were re-elected on the first ballot, but 
before the third director could be chosen three more ballotings were necessary, and 
at the end of these Mr. James Swords, Boston representative of the Girard and other 
companies, was declared elected. There is likely to be some contention over the 
organization of the Board of Directors, as Mr. Swords is somewhat desirous of be- 
coming President of the Department, and in this aspiration he has the support of 
two or three of his associates. It is probable, however, that Mr. White, the form- 
er President, will be re-elected. The report of the Department for the past year 
shows that the cost of maintenance has been cut down about $3000, as compared 
with the expenses a year ago, 7. a. GF 

Boston, March 26, 1878. 





ST. LOUIS. 


The Missouri Legislature Rampant—Ali Sorts of Bills Introduced Relative to Insur- 
ance—A Verdict for $36,000 Against the American Central—Unexpected Result 
of a Long Pending Suit—Recent Losses Adjusted—St. Louis Seeking Light in 
the Matter of Extinguishing Fires—Some Suggestions all the way from Paris. 


[From OuR OWN CORRESPONDENT. ] 
The month thus far has been untarnished by any fires of note, and 
underwriters have had time to divide their attention between soliciting and the 


Legislature—the latter needing considerable looking after. That noble body of 
statesmen, 


** In native worth, with honor clad.” 


has tried all manner of schemes for the discomfiture of merchants, bankers, farm- 


ers and corporations ; especially insurance companies—but the number of bills . 


which have been introduced in the two Houses is unknown to your correspondent. 

Their name is legion. Among them have been bills : 

(1). To repeal so much of the Insurance Law as provides that the Department fees 
shall be in lieu of State tax. 

(2). Tomake Insurance Companies pay a total loss, regardless of the amount of 
loss. 

(3). To require that no Instalment Company shall collect more than the pro-rata 
of earned premium at the date of the maturity of any instalment note. 

(4). To require foreign Companies to deposit $200,000. 

(5). To require foreiga Companies to deposit $10,000. 

(6). To require non-State Companies to pay a tax, for State purposes, of two per 
cent on their receipts (less losses. ) 

(7). To revise the Insurance Law so that more authority is given the Missouri 
Commissioner to investigate the Missouri Mutuals ;— 

and a number of others; some bad, some worse, some too abominable for utter- 

ance, 
But, so far, thanks to the Insurance Commissioner (Relfe), and to Senators Naylor 





and Hudson, and to Mr. Saunders, of the House, the more odious of the bills 
have been amended, or referred back with recommendations that they do not pass, 

The undeniable fact that the $200,000 deposit bill was the outgrowth of that wis. 
dom and perspicacity which guides the helm of a ‘‘ Merchants "’ of a Western city 
of Missouri, is sufficient to indicate to what straits the desperate condition of the busi. 
ness has driven the least honorable of the competitors of the English Companies; 
but if the officers of a $150,000 capital company of Missouri have thought that they 
could persuade the business men that English Companies did not afford indemnity, 
the petitions from all parts of the State against the bill must have been somewhat 
astonishing. 

Another bill has induced the officers of the American Central, of this city, to rise 
up and explain that they don’t want any of it in theirs, and that is the two per cent 
State tax. To the American Central the retaliatory clause of other States would 
be fearful, and the officers of that company desire to squelch the bill, of course, 

The suit of Gantt & Strong vs. the American Central was finally determined in 
the State Supreme Court last week, and, although the case has had the careful and 
systematic attention of the astute and clever Madill, the company's counsellor, 
final judgment was rendered for upwards of $36,000. The sum has been paid, and 
does not affect the net surplus of the company, having been carried as a liability 
on the company’s books. 

This case, wrong in beginning and in the end, had attention for many years 
from various courts and correspondents, and a brief resume may not be inappro- 
priate at this juncture. 

In 1864 Hening and Woodruff purchased (?) in the South a large amount of con- 
traband cotton, which was shipped upon the steamer Progress. Application for 
insurance was made to the late John J. Roe, then president of the United States 
Insurance Company, of St. Louis, and the risk was by him declined. So he stated 
while he lived, and during his life the case of Hening and Woodruff vs. the United 
States Insurance Company was several times defeated in the courts upon legal 
yoints, so that his testimony was not taken. Upon his death the claim was as- 
signed to Gantt & Strong (St. Louis lawyers), and a new suit begun. The absence 
of a ‘limitation to suits’ clause in the policy, and of the admission of parol 
evidence to explain a written contract, together with the absence of Mr. Roe did 
the work, and the United States finding itself about to be wiped out of existence 
against the rights of its reinsurers, as they alleged, compromised a claim of $200,- 
ooo for $20,000, plus the assignment to Gantt & Strong of the reinsurance claim, 
This assignment produced the suit above mentioned and the result; but, alas! 
that it should be so :— 


** The Temple late two brother sergeants saw, 
Who deem’d each other oracles of law.”’ 


And so they were; for as is narrated above, they produced a very unexpected 
result. To Brother Strong the end was quite as painful as to the American Cen- 
tral; for as he alleges in a petition just filed against Brother Gantt, the last named 
has paid over but $3600 of the $36,000 recovered, and in legal parlance has 
‘* wrongfully withheld the plaintift’s proportion of said remainder, to the great injury, 
detriment and inconvenience of the said plaintiff; '’ wherefore, Brother Strong 
requests an explanation at law and a judgment for such sum as shall be found due 
him. 

The Powell carpet loss has been settled by arbitration. The unexpected testi- 
mony of one Sol. Scott, a salesman, that a week before the fire he made a pencil 
memorandum of the stock and that it was $75,000, settled the business very effectu- 
ally. The insurance was $48,000. 

The Congelman Building is now out of the way as to its adjustment, and a new 
building will replace the old, the plans being drawn. The new building will be 
fire-proof, and the owner will have nothing more to do with insurance companies. 

A pretty suit is likely to grow out of the ocean steamship ‘‘ Memphis”’ loss, 
although it seems incredible that a certain New York state company, which 
issued the policy in question, will undertake to make the prohibitions of its charter 
avoid a policy that by its express conditions covers the perils not embraced in the 
provisions of its charter. . 

The Insurance Commissioner's preliminary report made its appearance this 
week, and, as this is an innovation, your correspondent takes this occasion to com- 
pliment Mr. Relfe on his promptness, although it has untruthfully been said of my 


letters— 


‘““* * A fate attends on all I write, 


That when I aim at praise, they say I bite.” 

The unprecedently dull times for insurance has caused certain non-board agents 
to ‘‘ squeal’ about the cuttiug propensities of their neighbors, but even this, with 
all its attendant woes, does not deter Martin Collins from taking the large and 
magnificently finished rooms, lately occupied by the State National Bank, the 
failure of which occurred a year or more ago. 

The Scottish Commercial General Agency will be removed to Chicago next 
month and the local agency will bein the hands of Western Bascome, who has re- 
cently associated with himself Mr. Dabney Carr. Mr. Kerr has on hand two arbi- 
trations, one with William T. Selby, and the other with Charles B. Bray, late 
partners with him, at different dates. 

Two members of the fraternity were blown to New York by a gentle gale to see 
about commissions. One thinks he has something to gain, and the other knows he 
has something to lose. It will be a ‘‘ sweet” thing for the former if he wins—as he 
is not likely to—and the grapes will look sour to the latter if he loses—as he may. 
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The probability is that, as in some political complications, the dark horse will 
carry off the prize. ; ; 

The erudite secretary of the St. Louis Board of Underwriters, Mr. C. T. Aubin, 
addressed letters to the fire chiefs of London, Paris and Berlin asking for informa- 
tion concerning the working of their respective departments, From the colonel of 
the Paris Sapeurs Pompiers Mr. Aubin secured a letter, which was translated and 
published in The Globe-Democrat, of this city, detailing the working of that effective 
corps of life and property salvors in the best-ordered municipality in the worid. 
The letter goes into detail, and shows how a few men, stationed in groups of threes 
at a distanee of eight blocks apart, and supplied ‘with hand apparatus of various 
kinds, render any demand on the steam-engines almost unnecessary—so rare, in- 
deed, as to be unexceptional and surprising. The Paris system is quiet, intelligent, 
practice-saving efficiency as contrasted with our American system of deluge and 
destruction, accompanied usually by noisy ineffectiveness, pell mell, rush and hul- 
labaloo. Large use is made of the telegraph—that instant communicator of intel- 
ligence. Instead of a dozen engines tearing through the streets at every alarm, 
nobody knows why or whither, the men in the nearest proximity to the fire are first 
on the ground and others are summoned by the click of the telegraph as they may 
be required. With the flimsy architecture of this country it is probable that the 
Paris system in its entirety could not be successfully introduced, but some modifi- 
cation of it could be applied to most American cities with advantage. 

The Court of Appeals has sustained the judgment of the lower court disbarring 
Frank J. Bowman, odorous in connection with the stench of the St. Louis Life 
Insurance dissolution and decomposition. By the change of a single letter last 
month, your compositors made me call this guardian Attorney, ‘‘ Bowman, the 
bouncer,"’ when I wrote, very plainly, ‘‘ Bowman, the bounced."’ The difference 
is very considerable, as you will see. ARGUS. 





NEW YORK INSURANCE LEGISLATION. 


ALBANY. 


The Attempt to Remove Superintendent Smyth—Defeat of the Resolution Asking Him 
to Resign— The Charges Preferred against Him by the Governor—The Superin- 
tendent's Answer—Report of the Committee on the Mutual Life Rebate Policy— 
The United States Life Company—Both Houses Pegging Away at Insurance 
Matters—A Mass of Bills and Resolutions in Various Stages of Consideration— 
A Duplicate of the Wisconsin Law Passed by the Senate. 


[FRoM OuR OWN CORRESPONDENT. ] 


THE main event in insurance matters during the past month has been the new 
charges against Superintendent Smyth and the administration of a new coat of 
whitewash to that official by the Senate. It has been done with deliberation and 
at considerable expense to some one. The administration of this new suit o 
whitewash was not celebrated as was the event of last year, with a torchlight pro_ 
cession, firing of guns, illuminations and serenade. The head of the Insurance 
Department was content with the suit—the old one having been so badly worn tha; 
it no longer protected him from the gaze of suspicious persons or made black 
look like white—without resorting to a celebration of the event. But then this new 
suit is a thin one, hardly thick enough to protect him against the blasts of March 
winds or cover up the rottenness underneath. It is so thin that none but friendly 
partizan eyes can discover that he has a new suit, and even they are suspicious 
that it will not protect him. One thing is certain, it has not added one iota to the 
confidence of the people in the department under Mr. Smyth's administration. 
The insurance companies which have helped to save him again have simply 
raised a suspicion as to their solvency and injured the cause of insurance in this 
State. Could they but realize the suspicion and distrust of the ways and modes 
of Superintendent Smyth that exists throughout the State among the people and 
policyholders, neither the Senators nor the officers of insurance companies could 
be induced to doanything to retain him in the department. 

The charges which were presented in the Senate were instigated by the same 
parties who insisted upon the abolition of the department, and were instrumental 
in starting the move to request Mr. Smyth to resign. They had discovered enough 
to satisfy them that if the resolution requesting a resignation was passed Mr. 
Smyth would pay no heed to it. The plan of preferring charges was then resorted 
to. These were sworn to by Simon Thomson, and laid before the Governor. 
That official, realizing the error and responsibility which rests upon his shoulders 
for listening to the seductious appeals and promises of Hamilton Harris and the 
late Senator Tobey for the appointment of John F. Smyth, readily consented to 
send the charges thus prepared immediately to the Senate, which he did, with a 
renewal of his recommendation for the removal of John F. Smyth from office. 
They came upon the Senate unexpectedly, and hada vote been taken at once Mr. 
Smyth would have been removed. Two days’ delay was secured, then by an 





adroit movement nearly one week more was obtained. These delays gave oppor- 
tunities for manipulation and purchase. So sure were his friends when the day of 
action arrived that matters were all fixed that they did not even offer to defend the 
Superintendent by speeches nor offer testimony, but proceeded at once to vote, 
acquitting the Superintendent by a vote of 12 to 17, in which is seen its old alliance 
of last year—of Tammany and the Albany ring. 

The following are the charges sent to the Senate by the Governor: 


STATE OF NEW YORK—EXECUTIVE CHAMBER, 
ALBANY, March 5, 1879. 
To the Senate: 

I have received, and herewith transmit to the Senate, charges duly verified 
against John F. Smyth, Superintendent of the Insurance Department, asking for 
his removal from office. The charges show that the facts upon which they are 
based have been clearly established in legal proceedings to which the Superin- 
tendent was a party, by proofs heretofore taken before the Senate and now upon 
its records, and by official reports made by the Superintendent, one of which, re- 
cently made to the Assembly, is annexed to the charges. I have, therefore, deemed 
it unnecessary for me to make further inquiry for my own information in regard to 
the facts alleged. I submit the charges at once, as they were presented to me, for 
such action as the Senate may deem just, and I again recommend the removal of 
the said John F. Smyth from the office of Superintendent of the Insurance De- 
partment. L. ROBINSON. 
To His Excellency Lucius Robinson, Governor of the State of New York: 

Sir --I, Lemon Thomson, a resident of the city of Albany and a citizen of the 
State of New York, and a policyholder in the Atlantic Mutual Life Insurance 
Company, hereby charge John F. Smyth, Superintendent of the Insurance De- 
partment, with misconduct, malfeasance and malversation in office. I further 
charge that he is unfit and incompetent to hold and exercise the functions of the 
said office ; and that he has been grossly unjust and negligent in the discharge of 
his official duties. 

And more particularly I allege, in support of the foregoing charges, as follows: 

Specification First.—That in the year 1877 the said John F. Smyth, as Superin- 
tendent of the said Insurance Department, made or caused to be made an examina- 
tion of the Atlantic Mutual Life Insurance Company of Albany. That the said 
company was at the time of said examination fully solvent and entitled, under the 
laws of this State, to continue its business. That the said John F. Smyth, Super- 
intendent as aforesaid, instead of allowing the said company to go on and prose- 
cute its regular business, as was his lawful duty to do, caused improper and er- 
roneous statements to be made of the assets and accounts of the said company, 
and the said John F. Smyth, Superintendent as aforesaid, publicly and erroneously 
declared the said company to be insolvent, and that it would be injurious to the 
public interest to allow the said company to issue additional policy and annuity 
bonds; and assuming the said statements of the said John F. Smyth, Superin- 
tendent as aforesaid, to be true, a receiver was appointed for the said company, 
whereby its credit was ruined, its business destroyed, and great loss caused to 
the policyholders and stockholders, who were very numerous. That the said com- 
pany was at the time the said legal proceedings were instituted a safe and well- 
managed and solvent company, capable of meeting every legal claim or demand 
upon it. In proof of this I cite your Excellency to the following quotations from 
the language of Mr. Justice Westbrook, at special term of the Supreme Court, who, 
after a full and thorough investigation of the affairs of this company, and after the 
said John F. Smyth, Superintendent as aforesaid, had had fu'l opportunity to sus- 
tain bx competent proof the charges which he had made, the said Justice West- 
brook declared: ‘‘I am perfectly ‘satisfied, so far as the case has gone, that there 
has been no mismanagement on the part of the company. If there is a loss of the 
capital it is owing to the shrinkage of investments, which every company in the 
State has been subject to. It is due to the company to say, so far as its invest- 
ments are concerned in real estate, I think they will compare favorably with the in- 
vestments of any other company in the State." 

Again ‘“‘ The Court:"’ ‘‘ There is no blame to be attached to the company, for 
it has been economically and honestly managed.” 

By the Court: ‘‘I say again that I consider the company solvent as regards its 
policyholders; that it was well managed, and will compare favorably with any 
other company.” 

And I charge and allege that the said John F. Smyth, Superintendent as afore- 
said, by such proper and intelligent supervision and attention to the affairs of said 
company, as it was his duty to give, could and should have insured its safe and 
prosperous continuance, and that the great loss which has befallen said company 
and its policyholders, is entirely the result of the misconduct, neglect and incom- 
petence of the said John F. Smyth, Superintendent as aforesaid. 

And I further charge and allege that the said John F. Smyth did what was wrong 
and inconsistent with his duties as an officer, and as Superintendent of the Insur- 
ance Department, in that he appeared by his attorney in the fall of 1878 and win- 
ter of 1879, at the Special and General Terms of the Supreme Court, to oppose 
and prevent the restoration of the Atlantic Mutual Life Insurance Company to the 
hands of its officers—its stockholders and its policyholders—when the said com- 
pany had shown, in its application to the court, which was not denied, that it had 
ample assets to meet all of its liabilities to all of its policyholders, and all of its 
stockholders, and have quite a large surplus besides. The said application was 
made in behalf of the company, by attorneys representing the policyholders and 
stockholders; and the application was also advocated by the Attorney-General, 
who represented the people. The only opposition was from the receiver who held 
the assets of the company in his hands, and the attorney of the said John F. Smyth, 
Superintendent as aforesaid, who joined the receiver in trying to prevent the said 
company from having control of its own affairs, and thus, by misconduct and mis- 
management, the said John F. Smyth, as Superintendent aforesaid, did great 
wrong and injustice to an insurance company organized and authorized to do busi- 
ness under the laws of this State, ard also to the policyholders and creditors of the 
said company. 

Specification Second.—That in 1877 and the early part of 1878, the said John F. 
Smyth, Superintendent, as aforesaid, caused to be made by his official deputy an 
examination of the affairs of the Globe Mutual Life Insurance Company of New 
York City. That the said Deputy Superintendent submitted to the said John F. 
Smyth, Superintendent, as aforesaid, his official report of said examination on the 
15th day of May, 1878, That the said report set forth in express terms the most fla- 
grant and wilful abuses of trust on the part of the officers of said company, for their 
personal profit, including among other derelictions repeated falsifications of the 
company’s books. That instead of promptly proceeding to punish said breaches 
of trust, the said John F. Smyth, Superintendent, as aforesaid, by his report of May 
31st, 1878, concealed from the public the truth in regard to said company’s condi- 
tion, and thereafter paid no further attention to it, although well knowing that the 
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same officers who had been guilty of the misuse of its funds and of the falsification 
of its books remained in control of it. That said officers were, by said Superin- 
tendent, allowed to manage said company for many months under the sanction of 
the Insurance Department, whereby a credit was given said company and its 
management calculated to deceive and mislead policyholders and the public. 

In proof of the statement above specified, and as a part of this specification, I re- 
spectfully refer your Excellency to the said report of said Deputy Superintendent 
and of the said John F. Smyth, Superintendent, as aforesaid, as contained in 
Assembly Document No. 49, of 1879, a copy of which is herewith submitted. 

Specification Third.—That in the management of the Insurance Department, the 
said John F. Smyth, as Superintendent, has been guilty of gross and culpable ex- 
travagance in the pay of receivers, actuaries, appraisers, attorneys and employees. 
That in repeated cases the expenses of life insurance examinations have, by the 
carelessness, negligence and incompetence of said Superintendent, been fixed at 
rates so high that the companies have seriously suffered financially and been em- 
barrassed by their payment. 

And more particularly I charge that these facts were verified by the testimony 
before the Senate of this State a year ago, and by facts and events which have 
since come to light. 

Specification Fourth.—That the said John F. Smyth, Superintendent as aforesaid, 
being a high State ofhcer charged with the supervision of insurance companies, 
wrote or caused to be written a letter to the officers of the Globe Mutual Life In- 
surance Compgny, inviting a reply from the said officers upon the subject of a bill 
then pending in the Legislature, in which he, the said John F. Smyth, as Superin- 
tendent of the Insurance Department, was personally interested, and with the 
intent to effect the said measure, although well knowing that the said officers had 
been reported by his deputy as guilty of gross corruption in the management of 
their said company; wherefore I pe Red and charge the fact to be that the said 
John F. Smyth, Superintendent as aforesaid, is guilty of misconduct, malfeasance 
and neglect of duty in his official position, and that he is incompetent and unfit to 
discharge the duties thereof, and I ask your Excellency to recommend to the Sen- 
ate his removal from office. 

Respectfully submitted, LEMON THOMSON. 


The excitement and squirming which followed the presentation of these 
charges proved how great was the surprise over their appearance. Senator 
Robertson, of Westchester, who has all winter been expressing his regrets over 
the fact that he voted to sustain Mr. Smyth last winter, all of a sudden remem- 
bered that he had a relative in the Insurance Department under Smyth, whose 
place might be made vacant if the chief was removed, and as suddenly jumped in 
to save that relative, and became the champion of the man who, but a few hours 
before, he was lamenting that he helped to save last winter. In the first move 
Senator Robertson was defeated, and the consideration of the charges set down 
for two days ahead. But when that time arrived an excuse was obtained for 
further delay by the presentation of the following answer by the Superintendent: 


INSURANCE DEPARTMENT, ALBANY, March 6, 1879. 


To the Honorable the Senate of the State of New York: 

The undersigned, John F. Smyth, Superintendent of the Insurance Depart- 
ment, begs leave to say, in reply to the charges against him, made to the Governor 
by one Lemon Thomson, and transmitted to the Senate by the Governor, which 
have come to his knowledge through the newspapers, that the statement in the 
first specification, that the Superintendent reported to the Attorney-General the 
Atlantic Mutual Life Insurance Company as insolvent, when solvent; and that 
said company was a safe and well-managed company, capable of meeting every 
claim or demand upon it at the time, is untrue. The Deputy Superintendent, 
after an examination of this company in April, 1877, reported the company 
deficient as regards policyholders, $110,385, and the capital was entirely gone. 
That thereupon the Superintendent addressed to the President the following letter : 


ALBANY, Afril 28, 1877. 
The Hon. Robert H. Pruyn, President Atlantic Mutual Life Insurance Company, 
Albany, N. Y.: 

Srr—I beg to call your attention that the examination of the affairs of the 
Atlantic Mutual Life Insurance Company, develops the fact that the amount of cash, 
$162,548.71, stated by the officers of the company to be deposited in banks, 
December 31, 1876, to the credit of said company, is not so deposited in any 
incorporated banking institution doing business in this city, but said to be in the 
hands of the Hope Banking Company, a private concern. 

I am constrained to notify you that I cannot, under the law, allow this deposit as 
an asset, and to request that you will cause this money at once to be invested in 
such securities as the statutes recognize—notifying me of the fact, and furnishing 
me with a schedule containing the particulars of the transaction. 

Yours very respectfully, JOHN F, SMYTH, Superintendent. 

The demand for the restoration of the money mentioned in this letter not being 
complied with, the Superintendent notified the Attorney General, who took pro- 
ceedings, which resulted in a receiver being appointed for the company. 

The undersigned, instead of amplifying on the fact touching the various trials 
and legal proceedings which were had in court in connection with this applica- 
tion of the Attorney-General, submits the following opinion, delivered by Mr. 
Justice Westbrook, after a full trial and argument, referred to in said specifica- 
tion. A perusal of it will show how utterly false an impression of that opinion is 
oe by the extracts, and how unjustifiable is the statement of Mr. Thomson or 
the Governor, that the facts upon which the charges are based are clearly estab- 
lished in legal proceedings to which the Superintendent was a party. 

Here followed the decision of Judge Westbrook on the application to restore 
the assets and management to stockholders; also the decision and opinion of 
Justice Larned on the appeal from Judge Westbrook’s decision, which the Super- 
intendent claimed sustained his action in regard to the Atlantic Mutual Life cited 
in the charges, and then added : 

The undersigned would also refer the Senate to its own action at the last session, 
in refusing to restore the company to its assets and life, by defeating a bill for that 
purpose, entitled ‘‘ An act to enable the Atlantic Mutual Life Insurance Company 
of Albany, N. Y., to resume and prosecute its business." This bill was’ defeated 
by a large majority after a full presentment to the Senate of all the facts that are 
contained in the charges of said Thomson. 

The undersigned, in reply to the second specification, states that the complaint 
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made against him for not promptly proceeding to punish, for alleged breaches ot 
trust, the cfficers of the Globe Mu:ual Life Insurance Company, has no founda. 
tion, for the reason that no power is conferred upon him, under the Insurance 
laws, to punish for breach of trust, or to remove officials of any company, or to 
dictate changes in its management. The only power possessed by the Superinten. 
dent is, in the language of the law, that if, upon examination of a company, he 
finds that ‘‘ the assets of such company be insufficient to reinsure the outstanding 
risks, he shall communicate the fact to the Attorney-General."" The report made 
by the Deputy Superintendent, of his examination ino the Atlantic Mutual Life 
Insurance Company, showed breaches of trust similar to those reported by him jn 
the case of the Globe Mutual Life Insurance Company; but the Superintendent 
could not act upon such an exhibit in the former case any more than in the latter 
because of the lack of power. A bill isnow pending in the Senate, having passsed 
the Assembly, which proposes to give the Superintendent authority to act in such 
cases. Notwithstanding this want of power under the law to enforce a change of 
management in the Globe Mutual Life Insurance Company, the Superintendent 
brought about a partial change in its management, and procured from the accred. 
ited counsel of the Company the promise of an entire change, as appears by the 
report in Assembly Document No. 49, already referred to. 

The same chance afforded to the Atlantic Mutual Life Insurance Company, to 
restore funds wrongfully taken from that company, was given to the Globe Mutua! 
Life Insurance Company by the Superintendent, but with a different result; the 
officers of the latter company promptly restoring to its funds a mortgage of $129 
ooo, reported to the Superintendent by his deputy, not to be in the lawful posses. 
sion of the company, and stricken by him from its assets. That the Superintend- 
ent made his report upon the examination of the Globe Mutual Life Insurance 
Company on the 31st day of May, 1878, and delivered the same to the company; 
and that he in no way concealed from the public the truth in regard to said com- 
pany’s condition. The whole truth concerning the said company’s condition is 
contained in said report; that by his management the said company was saved 
and its assets secured to the policyholders, as was clearly shown upon the second ex- 
amination of said company, and will appear from the subsequent report contained 
in the Assembly Document No. 49, of 1879. 

The second examination of the affairs of the Globe Mutual Life Insurance Com- 
pany, finished in January, 1879, showed the surplus, reported in the Superintend- 
ent’s previous report, had increased $75,000; and a subsequent report of the 
company shows that there has been paid in cash to tne policyholders of said com- 
pany, for death losses, matured endowments and other claims of policyholders for 
the year ending December 31, 1878, the amount of $891,989.13, being the pay- 
ment in full for all demands or matured claims against the company by policyhold- 
ers; and a much larger sum than would have been paid to claimants in the event 
of the company’s failure. 

The undersigned respectfully refers to the Assembly Document No. 49, as a 
complete vindication of his official action in the matter of that company. 

The Superintendent's report was duly made and filed, as required by law, within 
a week's time after the examination had been concluded. In this instance, and in 
the manifest interest of the policyholders, the Superintendent availed himself of 
the discretion reposed in him, and decided to allow the company to make good 
assets which were doubtful. Among the assets claimed by the company, but not 
admitted by the examiner, was a mortgage for $120,000, which, although undoubt- 
edly owned by the company, was not properly transferred to it. Throwing out 
this mortgage, the company would have seemed to be insolvent; admitting it 
among their assets, it was entirely solvent. The officers of the company were noti- 
fied of the situation, and promptly responded, securing the mortgage in the most 
ample manner, and thus putting the company upon a solid footing again, to the 
great advantage of the policyholders. 

If, instead of pursuing this course, the Superintendent had published the exam- 
iner’s report, it would have ended in the unnecessary ‘‘ wrecking" of the company, 
and in great loss to the policyholders. It is owing to this that the Globe Mutual 
Life Insurance Company is not only not in the hands of a receiver, but that it is 
fully able to discharge all its obligations to its policyholders and other creditors. 

In answer to the third specificaticn, the Superintendent says he has never paid 
any receiver or actuary, and has paid no appraiser or attorney since the investigation 
of last session; that no employees have been paid except the clerks in the office; 
that no expenses of insurance examinations have been fixed by the Superintendent 
for any services performed at his instance in any examination commenced since 
the investigation of last session. 

The statute gives the Superintendent no power to regulate the compensation 
paid to any actuary, nor has the undersigned, since he became Superintendent, 
ever certified to, or caused to be paid, any bill to any receiver or any actuary. 

The portion of this specification referring to charges upor. which the Senate has 
already passed, he deems it unnecessary to allude to. 

In regard to the fourth specification, the Superintendent says: That the Gover- 
nor having recommended the abolition of the Insurance Department, the Superin- 
tendent caused a printed circular letter to be sent to each of the 147 insurancecom- 
panies, being all the companies of this State and foreign countries having deposits 
here, and at that time authorized to transact business; to which all the companies 
replied, excepting four or five ; that among those thus replying was the Globe. 

JOHN F. SMYTH. 

This reply of the Superintendent was sent to the Senate on the 7th of March. 
Under the plea of time to print and examine, a delay was obtained until the rath. 
By that time matters were fixed, and the votes secured to administer the necessary 
coat of whitewash, and again vindicate the Superintendent, Senator Jacobs moving 
that John F. Smyth be and is hereby removed from the office of Superintendent of 
Insurance. The other side did not have a word to say in defence of the Superin- 
tendent, but concluded that the best part of wisdom, as long as they had con- 
cluded to whitewash the Superintendent, was to do it with the least possible noise 
and talk and in silence. Not a word was therefore said why Mr. Smyth should not 
be removed or in his vindication. Two Senators, whose conscience smote them, 
undertook to explain their votes and give the reasons why they voted to sustain 
the Superintendent, but there was a smile on the faces of even Smyth's supporters, 
who well knew that other and more greenback reasons were the real explanations 
of their votes, while those that were being given were only opiates to put theircon- 
science to sleep long enough to say no. 

The vote in favor of Senator Jacob’s motion for removal were: Messrs. 
Ecclesine, Goebel, Goodwin, Hughes, Jacobs, Jones, Lippilt, Lynde, Oakley, J. 
F, Price, Rains and St. John—12. Against the resolution and for the new suit of 
whitewash : Messrs, Edict, Davenport, Harris, Hogan, Hirks, Loomis, McCarthy, 
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Marvin, Murphy, Payne, Pomeroy, Robertson, Rockwell, Sessions, Wagner, Wag- 
staff and Wendover—17. 

This ended the matter, and John F, Smyth was again declared vindicated, and 
once more whitewashed. This ended the first chapter in the Senate, when the 
Superintendent at once turned his attention to the resolutions and bills in the 
Assembly. 

The action of the Senate and other developments satisfied Mr. Wadsworth that 
it was useless to press his resolution, requesting Mr. Smyth to resign, that the re- 
quest would not be heeded. In truth it was because that fact was discovered that 
the charges were prepared and sent to the Governor. Two days after the second 
yindication of Mr. Smith by the Senate, Mr. Wadsworth called up his resolution, 
and stated that he alone was responsible for its introduction. He had been 
prompted to present it after reading the report of the Insurance Superintendent on 
the Globe Mutual Life Insurance Company—a report which he had suppressed 
and which he was driven to make by resolution of the Assembly. In his opinion 
Mr. Smyth had lost his power to be useful in his present position, since those 
whose interests he was supposed to supervise had lost all confidence in his super- 
vision. When the Legislature finds that a public officer is no longer of service 
it is not only its right but its duty to take measures to insure his removal. Entertain- 
ing these views he had offered the resolution. He believed then and still believes 
that the action of the Superintendent had destroyed what little confidence the pub- 
lic had in his management of the department after the developments of last year. 
He desired to go on record in favor of banishing from official position a man whom 
he was satisfied is totally unfit for the office he holds. 

Mr. Hepburn immediately moved the indefinite postponement of the resolution, 
on the ground that it would be in bad taste to pass it after the Senate had rejected 
charges on the very point raised by the resolution. This motion was carried, and 
the resolution disposed of. 

About the same time that the charges were being presented to the Senate for 
the removal of Superintendent Smyth, Assemblyman Skinner appeared before the 
Insurance Committee of the House in advocacy of his bill to abolish the depart- 
ment. He believed in its abolition, because it was his conviction that insurance 
was a private business, and that the State had no more jurisdiction over it than it 
had over manufacturing companies. The only ground on which the existence of 
the department could be claimed as a right is that it was organized for the protec- 
tion of policyholders, and it has failed to accomplish any such results. The de- 
partment did not render any assistance to good companies, which, if sound, could 
soon prove their soundness; and did not prevent unsound companies from im- 
posing upon the people. It was an enormous tax upon the companies, without 
any reciprocal benefit, and the whole expense fell upon the policyholders alone. 
The management of the department had created a wide-spread feeling of distrust 
among the people, who bad little or no confidence in the department or the com- 
panies, and the business of life insurance, legitimate and right in itself, was suffer- 
ing by these misconceptions. Any department was what its management made 
it. The Insurance Department had always been a political office. If placed un- 
der the control of an officer elected by the people, the people would be better pro- 
tected and the department kept out of politics. The office had no moral influence. 

It had not prevented fraud ; it had not restrained mismanagement; it had not cor- 
rected notorious abuses; it had not in any case guarded effectually the interests 
of policyholders. The department was the persistent, determined and unscrupu- 
lous opponent of any necessary reforms. State supervision had not increased the 
business of insurance or added to its stability. On the contrary the business had 
decreased and was decreasing, and growing unstable. It had generally been less 
secure since the department was established than before. The hardships of the 
department were the greatest on the best companies. It utterly failed to protect 
the public from the organization of useless companies. The greatest failures of 
life companies occurred within one year after the department had given its certifi- 
cate of soundness. Its cost was greater than that of all other State departments 
combined, and this expense came out of the policyholders, whom it in reality 
furnished no protection. 


The next day after the Senate had given Mr. Smyth his second coat of white- 
wash, he presented himself before the Assembly Insurance Committee ,and made 
a rambling and disjointed speech of ten minutes against the bill and in favor of 
his office. He was followed by Deputy McCall, who declared that it was absurd 
and ridiculous to talk about abolishing the department. If supervision were 
abolished in the State it would open the insurance companies of this State to the 
Supervision of twenty-eight other insurance departments in other States. There 
was no State in the Union that refused to take the New York certificate. He had 
gone away to other States to examine companies which were not examined fully 
enough in other States to entitle them to the New York certificate. There had 
not been a failure in fire insurance for ten years, and policyholders had not lost a 
cent. In life insurance there was no power in the department to compel compa- 
nies to make good impairment of their capital. 

Mr. McCall endeavored to show that no companies had been examined until 
Smyth came in. In one sense he is correct. No other department has forced so 
many pets and favorites upon the companies and adopted so many modes to ex- 
tort money for their favorites as has Mr. Smyth. 

At the conclusion of this remarkable hearing, the committee went into executive 
session. Gen. Sharp told a joke about an official praising his own deeds accom- 
panied by a clown who echoed his master, justifying his praise on the ground that 






no other person would praise him. At the conclusion of this story, the direct ap- 
plication of which all realized, the committee took a vote on a motion of Mr. 
Knowles that the bill abolishing the Insurance Department be reported adversely. 
This was carri_d by a vote of six totwo. The negative votes being cast by Mr. 
Holahan and McDonough, Democrats. 

On the following morning Gen. Sharp made the report to the Assembly, and fol- 
lowed it with a motion to lay the adverse report on the table. This was carried, 
and Mr. Skinner and the advocates of the bill will call it up for action at an early 
day with a view of reversing the report. 

The Judiciary Committee, which was directed by the Assembly to investigate the 
legality of the action of the officers of the Mutual Life Insurance Company in 
reference to the rebate system adopted by them, and whether there had been a 
mismanagement of the affairs of the company, reported on the sth of March. 
After reciting how the committee had conducted the investigation, who had 
appeared before it, the committee stated : 

There was no dispute before the committee as to the facts in the case. The 
adoption of the so-called rebate plan, whereby the Mutual Life Insurance Com- 
pany (beginning in September, 1878), offered to new insurers a reduction of rebate 
of thirty per centum on the first two annual premiums on plain life policies, was 
admitted by the company, and is fully set forth in the circulars and documents 
submitted by the company. 


The sworn statement of the actuary as to the sums expended by the company for 

counsel fees and advertising, in defence of this rebate plan, was uncontradicted, 
and stands admitted. By this statement it appears that the sum expended for ad- 
vertising throughout the United States, which includes the printing of the various 
legal opinions obtained by the company upon the legality of the rebate plan, is 
$15,573.60. The sum expended for “‘ law expenses,” which includes counsel fees, 
is . 
Your committee are of the opinion that the allegation of fact, in the preamble to 
the resolution, that the officers of the said company “ are expending vast sums of 
the policyholders’ money in advertising and in counsel fees, in defense of the policy 
so adopted,”’ is not sustained. 

Your committee is directed to ‘‘ examine into the legality of the action of the offi- 
cers of the Mutual Life Insurance Company as regards the matters named in the 
foregoing preamble, with a view of ascertaining if such action is in violation of the 
charter of the company.” 

The rebate plan appears to be simply the offer of a bounty of thirty per cent of 
the first year's premium to new insurers, to induce them to become members of the 
corporation. It, indeed,eprofesses to be a rebate of thirty per cent on the annual 
premium for ¢wo years, but while the reduction the first year is an absolute thirty 
per cent, there is no dividend allowed (which in 1879 is thirty per cent at the end 
of the first year of a policy) until the beginning of the third year; so that the cost 
of the plan to the company is thirty per cent of one premium. The payment of a 
premium or bounty directly to the insured to induce him to become a member does 
not seem to differ in principle from the payment of the same sum to an agent to 
procure the insured to enter the company; and it does not seem that this practice 
of paying brokerage or commissions, so commonly maintained by all companies, 
has heretofore been assailed for illegality. The charter of the Mutual Life Insur- 
ance Company provides (section 8) that ‘‘ the trustees may determine the rates of 
insurance and thesum to beinsured.” In the opinion of the committee the trus- 
tees acted legally and within this charter-power in adopting the rebate plan. It is 
true that there are manyjdisputed questions as to whether it was the best plan ; as to 
whether some of the methods by which it was sought to be maintained were strictly 
equitable as between the old and new policyholders ; as to whether it would stand 
the test of the ‘‘ science” of insurance; but the committee do not feel called upon, 
under the terms of the resolution, to enter upon these inquiries, and especially in 
view of what is a matter of public notoriety, to-wit, that the rebate plan has been 
withdrawn by the Mutual Life Insurance Coupeny. upon an amicable arrange- 
ment with the policyholders, whereby another plan of obtaining new business has 
been adopted in its stead. In the circular announcing to its agents the adoption 
of the rebate plan, the company speak of it as an experimental plan— a tentative 
plan—which may be withdrawn. It has now been withdrawn, and your com- 
mittee feel that the further investigation and further discussion of this rebate plan, 
in its various phases, are rendered unnecessary. 

Your committee, therefore, recommend the adoption of the following resolution : 

Resolved, That the Committee on the Judiciary be discharged from the further 
consideration of the matters referred to it by the resolution adopted February 3, 
1879, whereby it was directed to examine into and report upon the action of the 
officers of the Mutual Life Insurance Company in reference to the rebate plan 
adopted by said company. 

The Assembly unanimously adopted the report, thus ending that question. 

The resolution offered by Assemblyman Langbein, calling upon the United States 
Life Insurance Company for certain information, turns out to have been the joint 
production of O’Rourke and Dittenhoeffer, and grew out of the defeat in the move- 
ment to arrest all the officers in a libel suit. The company has sent an answer 
more full and complete than was anticipated by those who instigated the inquiry, 
It has enabled them to hit back and get on the official records of the Assembly a 
complete history of all these attacks upon them, and their answers, in the shape of 
answers to complaints in courts and decisions, as far as the courts have rendered 
them in the cases being tried. The resolution of inquiry was intended to bring out 
facts which would aid in the prosecution of suits; it has brought out facts which 
those engaged in these suits will not like to have laid before the public. The report 
in detail is prefaced by the following statement of the officers of the United States 
Life Company : 

This company, in relation to the subject matter of the inquiry further respectfully 
report: That the preamble to such resolution would seem to indicate, by the words 
used and the charges made against this company, that they originated in the mali- 
cious and scandalous statements made in the so-called ‘‘ numerous suits brought in 
various courts” referred to, and which ‘‘ numerous suits’ are but two in number, 
and are at issue and awaiting trial in one court of competent jurisdiction in the City 
and County of New York; in which actions this company have denied, under oath, 
in detail, as they now deny in general, all the so-called charges relative to a 
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so-called ‘‘ twisting '’ system, and expect to prove in said actions, in due course of 
law, such denial as they have proved the same heretofore as hereinafter mentioned. 

I. That the allegation is absolutely false in every respect, that in the ‘‘ course of 
seven years,” or at any time, the said company has by said so-called ‘‘ twisting,” 
or by any system, plan, process, way or means, or device, ‘‘ retired about $2,750,- 
ooo,’ or any sum whatever, ‘' from the reserve fund in favor of the stockholders,” 
and against the vital interests of the policyholders, or in favor of any person or 
persons other than in favor of policy-holders, as their claims upon their policies 
were respectively settled on their request, and such money paid to such policyholders 
in the ordinary and regular and lawful way of business, in the respective settlement 
of each of such respective claims. 

I1I1.—That no such system, technically or otherwise, known as ‘‘ twisting,” has 
been adopted or practised by said company since it organization, in 1850, up to 
the present date, nor has any system or plan of business been adopted or practiced 
‘* injuriously to the policyholders and in favor of the stockholders, and against the 
vital interests of the policyholders of the company.” 

I1I.—That by the charter of this company, incorporated 1850, it was provided 
that of all divisible profits or surplus, howsoever derived or arising, eighty per 
cent should be allowed to the policyholders and twenty per cent to the stock- 
holders, but notwithstanding such provision, in fact, upon a careful examination 
and valuation by the present administration of the business of the company, it ap- 
pears that policyholders have really received, as a class, during the past twenty- 
nine years, an average of a little more than said eighty per cent as to each re- 
spective dividend, and consequently the stockholders have received less than an 
exact valuation would have awarded to them on account of the twenty per cent to 
which they were strictly and lawfully entitled. 

1V.—That the allegation that there are ‘‘ numerous suits brought in the various 
Courts against said company,” in which are charged the matters referred to in 
said resolution, has no other basis than the following, viz. : 

The total number of policyholders’ suits in which any such charges have been 
alleged or referred to, or any charge of alleged or supposed fraud has been at- 
tempted to be made, is four (out of 40,000 policies and thirty years of business), 
and that three of them have been brought in the New York Court of Common 
Pleas and one in the New York Superior Court, and that the alleged numerous 
suits have been said FOUR ONLY and the various Courts have been said TWO 
ONLY, and now only ONE. 

That the complaints in all of said four suits aresubstantially identical in plan and 
composition, and apparently were instigated, prepared and drawn by one and the 
same attorney-at-law, who has been ard is counsel in charge thereof. 

That the first of said four suits was brought in the said Court of Common Pleas 
in October, 1876, and was fully heard and tried by an arbitrator mutually agreed 
upon by the parties, and determined in favor of the said company and against the 
plaintiffs, January, 1878, and said final award,a copy of which is herewith pre- 
sented, was sustained by the Court upon a motion to set the same aside. 

That another of said four suits was brought on for trial in the said Superior 
Court in January, 1879, and the plaintiff's complaint, upen careful argument and 
consideration, was dismissed, with costs and an extra allowance of $250 against the 
plaintiff and in favor of said company, and the Court, in addition to dismissing 
said complaint, denied with costs said plaintiff's counsel’s motion for leave to make 
an amended complaint. 

A copy of the sworn answer of the company in that suit and a copy of the judg- 
ment in favor of this company are herewith presented. 

That the third and fourth of said four suits are at issue and have been on the 
calendar of said Court of Common Pleas, but have not been reached for trial, and 
the company and the defendants named therein have a good and sufficient defense 
upon the merits as to both of said cases, as by reference to the sworn answers in 
each of said suits (duly filed in Court) will appear. 

That in said third suit two of the plaintiffs were also plaintiffs in said suit ‘‘ No. 
1,” which was decided against them in January, 1878, as aforesaid, and, as shown 
in the above-mentioned final award, on the lke issues raised in said suit ‘‘ No. 3.”’ 

That in said third suit, also, two other plaintiffs have recently begged leave of 
the defendant, this company, to be allowed to withdraw from and discontinue the 
same without costs, and to have their names stricken out of all papers in said suit; 
that said company has consented thereto, and the Court has accordingly so or- 
dered. 

That as to the fourth of said suits said company respectfully represent that all 
the questions, directly or indirectly suggested by said resolution of the Assembly, 
are legally at issue and in a condition to be judically passed upon by said Court 
npon the trial thereof, whenever the same may be had. 

And herewith, in response to the said respective several parts and sections of said 
resoiution, the said company respectfully presents the annexed detailed report of 
all policies, directly or indirectly referred to in said resolution, and of all kinds sur- 
rendered, purchased, exchanged, lapsed or abandoned for any cause, and after- 
ward surrendered and purchased. 

And said company further shows the following facts, incidental to the matter of 
inquiry : 

In ail cases where an old policy has been running with notes for premium loans, 
which are secured to be paid by being liens against the policy, if the policy at any 
time matured, such loans being first payable out of the insurance moneys, the net 
amount of insurance would be found at any time by deducting such loan; but the 
policyholder paid the regular and proper premium required for the full face of the 
insurance without deduction; and also paid interest on said premium ioan; such 
two sums necessarily made in some cases an annual payment greater than would 
be required by the all-cash system of premium payments to be made upon a new 
policy for an equal amount of net inqurance ; and when in such cases a new policy 
was requested by the policyholder, and accordingiy his former policy was purchased 
by the company at its full actual value thereof, the same was paid or allowed to the 
policyholder only, in every case, and not otherwise. 

The “‘ reserve ’’ of a life insurance company is invested in what are denominated 
its ‘‘ assets,’ of which the premium or loan note of policyholders above referred to 
form a part, and in paying out to a policyholder the fuli ‘‘ reserve” or actuarial 
value of his policy, his premium or loan notes were returned to him and canceled, 
and he was thus relieved from their payment and from the seven per cent interest 
thereon, and the balance of the value of such former policy was paid him in cash, 
which he might apply to paying premiums for a new form of insurance unencum- 
bered by the ‘‘ note system.” 

By the established laws of life insurance, and under the statutes of this State, the 
difference between the premiums on a former policy and the premium required for 
one taken out at an advanced age for a like amount of net insurance as under 
the former policy would be and was, according to the tables in use under the laws 
of this and other States, nearly seven per cent upon the ‘‘ reserve” on the old policy 
for average ages, so that when said ‘' reserve’ was represented by a policyholder’s 
note bearing interest, by taking out such new cash premium policy for the same 
insurance he had before without liability for notes, by surrendering his old policy 
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at its commuted present value, the actual gain and advantage to the policyholder 
was the payment and cancellation of his ‘‘ promises to pay," which often in fact he 
could not pay, and the saving the difference between the full seven per cent legal} 
rate of interest payable annually on his note and the interest required by the tables 
of mortality and interest established by the laws of this and other States, which 
latter would be the limit of increase of new premiums. And the company lost jn 
such cases, merely such difference of interest on so much of its assets as consisted 
of the said policyholder’s notes so returned, but was stillin receipt of the regular. 
usual and proper premium only, for the new policy. The policyholder received 
the full equivalent for his former policy, and the company received the lawful, regu- 
lar and usual equivalent for the new policy and no more. Such changes of policies 
have been in approved use for nearly a hundred years. 

A change from a “‘ note policy "* to a policy unencumbered by notes was an ac 
commodation and benefit to the policyholder, and the benefit to the company was 
the accommodation and benefit to the policyholder and the establishment of the cash 
premium system, and no one else was or could be benefited by the transaction, 

Such payment out of note assets to the makers of the notes could not be « pay- 
ments to stockholders or against the vital interests of the policyholders,” whose 
own notes were thus returned and canceled; and the premiums on whose new 
policies were thus paid in cash where the ‘‘ reserve ’’ value exceeded such note,'and 
was allowed to the full extent thereof. , 

V.—A second class of surrenders of policies obtains where no new insurance is 
applied for. Such are cases where policies lapse and cease by policyholders stop- 
ping payment, and a surrender value either in cash or paid up insurance is applied 
for, within from three to twelve months, according to the kind of policy. 

The annexed exhibit shows how large a number of payments were made in such 
cases ; and an examination of the items will show that this company allows a 
larger percentage for ‘ surrender values’’ than is allowed by the majority ot com- 
panies, and the favorable experience of the company as to mortality, interest and 
like items of the business enables it to deal thus liberally with policyholders, 
whose misfortunes prevent their keeping up their policies, or whose preference it 
was to surrender. ; : ‘ 

That as to the ‘‘ seventh” and ‘‘ eighth” articles of said resolution this company 
has no knowledge or information or belief as to who or what procured or in- 
duced any surrender of any of said policies, but were informed and believe that 
the same almost always arose from the inability of policyholders to keep up their 
payments on their policies or to accommodate them with forms and amounts of in- 
surance more easy and convenient for the policyholders to maintain, and this com- 
pany knows of no instance where any surrender or change of any policy was other- 
wise than originally and purely voluntary on the part of the policyholders. 

And this company shows further that the proportion of surrendered policies to 
the whole numbered of policies of this company is no greater than is shown by the 
official reports of the State of other sound companies. 

All of which is respectfully submitted. 

THE UNITED STATES LIFE INSURANCE COMPANY 
IN THE CITY OF NEW YORK. By 
JAMES BUELL, President. 

Dated NEW YoRK City, March 8, 1879. 

Mr. Tozier, of Wyoming, introduced a resvlution calling upon its Insurance 
Superintendent for information relative to receivers of broken insurance companies, 
The friends of Mr. Smyth secured a postponement of its adoption on the pretext 
that he had all that he could attend to in looking after the Senate. The next day 
after the Superintendent was whitewashed Mr. Tozier secured the adoption of his 
resolution in the following words: 

Resolved, That the Insurance Superintendent be directed to furnish to this 
House, within ten days, a statement of the following facts: How many and what 
life companies have been in the hands of receivers since the present incumbent 
came into office ? Who have been appointed receivers of the several companies, 
and when appointed? Whom have the receivers appointed, with the approval of 
the Superintendent, actuaries of the several companies ? What amount of assets 
and liabilities had each company, as found by the several actuaries? What amount 
of assets and liabilities were in the hands of each receiver on the first of January 
last? How much money has been paid outfto each receiver up to that date? How 
much has been paid out to each actuary? How much has been paid for each com- 
pany for legal fees, and to whom, as far as known? How much has been paid for 
each company for other expenses by receivers? How much have the policyholders 
of each company received? How much have the stockholders received ? 

The Assembly was not satisfied with the detailed reports of the receipts and dis- 
bursements made by the receiver of the Atlantic Mutual Life Insurauce Company, 
but adopted another, which was presented by Mr. Chase, of Otsego, in the follow- 
ing words: 

Resolved, That the receiver of the Atlantic Mutual Life Insurance Company of 
Albany, in addition to the information he has already communicated to this House, 
be requested to furnish, within ten days, a detailed statement of all dividends de- 
clared by this company, the rate per cent. thereof, when, to whom, and the amount 
paid; that he also furnish a statement of all loans made by this company to its 
trustees or stockholders. 

Receiver Newcomb has made his report showing that the company paid to its 
stockholders, while it was doing business, $85,282.78 in dividends. This was paid 
in eleven years, commencing with 1867. There has been loaned during eight 
years $97,600 to trustees and officers of the company, some of it on demand notes. 
These notes have all been paid. The company lost nothing in that way. 

The subject of inquiries appears to be without limit. Mr. Tallmadge, of Brook- 
lyn, secured the adoption of the following in reference to the Continental Life : 

Resolved, That the Superintendent of the Department of Insurance be requested 
to furnish to this Assembly, within twenty days, information showing the amount 
of assets of the receiver of the Continental Life Insurance Company, the present 
status of its affairs, and the time likely to be necessary to finally close up its affairs. 

Mr. Golen, of New York, on the same day presented the following, which Mr. 
Husted asked to have laid over until he could ascertain whether there was any such 
company : 

Resolved, That the Superinten ent of the Insurance Department be requested to 
report to this House, within ten days, what kind or kinds of business the Knicker- 
bocker Casualty Insurance Company of New York is engaged in; the amount of 
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premiums received from each kind of business, and the amount insured ; what 
amount of security is deposited with the Insurance Department, and what it con- 
sists of, and if any portion thereof is composed of mortgages, the number and 
amount of same, and on what property ; also, how much of said capital, if any, is 
loaned to any officer or director of said company on any bond and mortgage, or 


other security. 

On the 27th of January Mr. Knowles, special representative of Superintendent 
Smyth in the Assembly, made an elaborate speech in defence of the present man- 
agement of the Insurance Department, during which he traveled out of his way to 
attack the Mutual. Life and some of its officers; insinuating a connection 
ith the Widows and Orphans Benefit Life Insurance Company on the part of 
one or more of the present trustees of the former, which was crushed; an old 
story revamped for the occasion, by it trying to make Smyth appear pure by con- 
trast. On the 17th of March, Mr. Douglass, of Brooklyn, offered the following 
resolution, which was taken under the rule: 

Whereas, It has been charged by a member of this House, in a speech delivered 
on the 27th January last, ‘‘that one of the trustees of the Widows and Orphans 
Benefit Life Insurance Company received the sum of $20,000 for his services as an 
intermediary, and immediately afterwards the wrecker proceeded to his nefarious 
work,” and that the said trustee is now a chief officer in another life insurance 
company ; and 

Whereas, A similar charge has been made in the public press, from time to 
time, against the above-mentioned trustee ; 

Resolved, That the Committee on Insurance be directed to investigate the 
circumstances connected with the above charge, and for that purpose the said com- 
mittee has power to send for persons and papers, and report to this House the 
result of their investigation, with the name of the trustee above referred to, within 
ten days of the passage of this resolution. 

In the matter of life insurance legislation less has been done than on fire. The 
bill of Mr. Hepburn, given in full in my letter to the March number of THE 
SPECTATOR, as it passed the Assembly, was amended in the Insurance Committee 
of the Senate, has been passed by the Senate, and is now in the hands of a Con- 

ference Committee onthe amendments. This measure originated with McCall, 
the deputy of Mr. Smyth. After he had drawn the bill, he consulted Attorney- 
General Schoonmaker as to its objects and purposes, which resulted in the latter 
re-drafting the bill when it was given to Mr. Hepburn by McCall to introduce. It 
passed the Assembly with but one change that was in any manner distasteful to 
McCall, yet the Senate committee made several amendments at the request of 
Superintendent Smyth. It will be a little curious to note whether the Conference 
Committee will, in acting on these amendments, take the side of Smyth or McCall. 
On several occasions the hand of McCall has been clearly seen steering matters 
against his chief, Smyth, but when the latter was brought to close quarters he has 
been able to secure the active assistance of his deputy to help him out at the criti- 
calmoment. Mr. Hepburn and McCall are close friends. The former takes the 
latter as his guide on insurance matters. The stories told in insurance circles in 
New York as to what Mr. Hepburn threatens to do if the companies oppose any 
of his bills, is believed here to be the invention of McCall, and a dodge to secure 
the passage of his measures. 

The amendments made by the Insurance Committee of the Senate, which is a 
Smyth committee, out and out, were, that the impairment of capital should be fifty 
per cent in place ot twenty-five, before it is made the duty of the Superintendent to 
revoke the certificate of a company organized outside of the State to do business in 
this State; or in case of a State company to require the stockholders to make good 
in cash the deficiency or impairment—the same impairment of fifty instead of twen- 
ty-five per cent before the directors are empowered to reduce the capital stock to 
the amount of the impairment. McCall desires the department to be compelled to 
do all this when the capital of the company is impaired twenty-five per cent. 
Smyth asks that it shall be fifty per cent before being forced to act. That question 
has been referred to a Conference Committee, of which Mr. Hepburn is chairman, 
and he declares that he will never yield the point on twenty-five per cent nor 
accede to making it fifty per cent. This means that McCall intends to stick on this 
point, and not yield to his chief, as on previous differences, and test the question on 
that. Which is the boss in the Insurance Department, Smyth or McCall ? 

When the bill was being considered in the Assembly, Mr. Hepburn offered an 
amendment at the suggestion of Attorney-General Schoonmaker, that the expenses 
of any examination shall be borne by the company whose affairs are so examined, 
to be paid by the company to the State Treasury after being audited by the Comp- 
troller. Smyth's Senate committee struck out of this the words, ‘‘ to the State Treas- 
ury after being audited by the Comptroller,” and inserted in lieu thereof the words, 
“according to law."" This left the question raised on the charges last winter, as 
to what is the law on the point, an open question, the Governor and the general 
public deciding one way, a majority of the Senators (most of whom had some of 
the pools), deciding the other way. The bill was slipped through the Committee 
of the Whole, and ordered to a third reading in the Senate without any of the Sen- 
ators discovering that these changes had been made by the Insurance Committee. 
When it subsequently came up for a third reading, Senator Jacobs pointed out 
what had been on the provisions of the bill, which raised a lively breeze, resulting, 
however, in the Senate then amending it so that the companies should pay the 
money to the State Treasury after the bills were approved by the Superintendent 
of the Insurance Department and audited by the Comproller. In ‘this form the 
bill passed the Senate. This amendment was distasteful to the Superintendent. 
He at once brought all the influences possible to bear on Mr. Hepburn not to have 
the amendment concurred in, but to get a Conference Committee. He sent 





McCall after Hepburn, and induced the Attorney-General to write a note to the 
latter, asking for an opportunity to see the amendment before the House acted 
upon it. After waiting long enough for the Attorney-General’s letter to reach Mr. 
Hepburn, the Superintendent dropped in on the latter and induced him to take the 
bill and go with him (Smyth) to the Attorney-General’s office for consultation. At 
this interview Mr, Smyth insisted that all provisions relative to the audit of bills 
should be stricken out. The other side would not consent, and finally a compro- 
mise was éffected, that a Conference Committee be appointed, and that com- 
mittee report in favor of changing the provisions so that it shall provide that the 
bills for expenses shall be paid by the company examined, ‘‘after being approved 
by the Superintendent of the Insurance Department and audited by the Comp- 
troller, to said Superintendent to be by him paid into the State Treasury.” This 
is the same as the laws of 1873, which the Governor charged Mr. Smyth last year 
with violating, and the Senate voted to sustain him for so doing after it had been 
proved the Governor's charges were true. Unless some new hitch takes place, the 
Conference Committee will follow the orders of this consultation. It gives the 
Superintendent the handling of the money and his own time in paying it over, 


On the 11th of March General Sharp, the Chairman of the Assembly Commit- 
tee on Insurance, introduced a bill for the better protection of policyholders in 
life insurance companies. This measure was prepared in the Insurance Depart- 
ment after being talked over with General Sharp and sent to the latter. He has 
since reported from the committee, and is as follows : 


SECTION 1. Each and every person holding a policy of insurance issued by any 
life insurance company on the life of any person, is and hereafter shall be entitled 
to be furnished by such company with a copy or copies of any application or doc- 
ument, either written or printed or both, held by such company, upon which such 
pollcy was issued, or which may affect the validity of the same. And it is hereby 
made the duty of any such insurance company, upon demand being made for such 
copy by the holder of such policy, or by any person upon whose life such policy 
was so issued, to make out and forthwith furnish to such person or persons a certi- 
fied copy or copiés of any and all such applications or friend's certificates, under 
the hand of the president, secretary or other proper officer of said company, and 
under its seal. 

Sec. 2. In case such life insurance company shall neglect or fail for thirty days 
from the time of such demand to furnish to such persun a copy or copies of all 
such papers as are mentioned in the preceding section, and as provided therein, 
such company shall thereafter be forever barred from setting up, by way of defense 
to any suit on such policy of insurance, any error or incorrectness, fraud or mis- 
representation of the person making the same, or any mistake therein whatever, 
but such application or other paper or document shall thereafter be taken and held, 
so far as the same may affect any claim under any such policy or any fund secured 
thereby, to be in all respects true and correct; provided that the demand for the 
copy or copies of papers as hereinbefore described shall be sent in a registered let- 
ter, and the receipt of the post-office authorities shall be competent proof thereof. 

SEc. 3. All life insurance companies, after having received at least three annual 
premiums on any policy issued on the life of any person in this State, are hereby 
estopped from defending against any claim arising upon such policy by reason of 
any errors, omissions or misstatements of the assured on any application made by 
such assured on which said policy was issued, except as to age or fraud. 

Sec. 4. From and after July 1, 1879, all life insurance companies doing 
business in this State, shall return with and as part of any policy is- 
sued by said companies to any person taking such life insurance policy, a 
full and complete copy of each application or other document held by such in- 
surance company, which is intended in any manner to affect the force or validity 
of such policy, and any life insurance company neglecting so to do, shall so long as 
it is in default for such copy or copies as aforesaid, be estopped from denying the 
truth of any such application or other document ; and in case such company shall 
neglect for .hir'y days atter demand made therefor to furnish such copies, as pro- 
vided in this act, such company shall be forever barred from setting up as a de- 
fense to any suit on such policy, any want of truth or any incorrectness of such 
application or other document. 

Sec. 5. Any company of this State violating the provisions of this act shall be 
subject to a penalty of five hundred dollars for each and every offense, the same to 
be sued for and recovered in the name of the people by the attorney-general. Any 
company of another State or country failing 'o comply with the provisions of this 
act shall have its certificate of authority to transact business in this State canceled, 
and shall not again be admitted to the State until it has presented proof to the 
Superintendent of the Insurance Department that it has satisfied all claims against 
it rising from the terms of this act, and after having complied with all the other 
provisions of the law in force at the date of its application for readmission. 

Sec. 6. This act shall take effect immediately. 


Mr. Hepburn's bill, given in my letter in the February number of THE SPECTA- 
TOR, in reference to the forfeiture or lapsing of policies, has been entirely remod- 
deled by the Committee on Insurance. In short a new and much longer bill made 
on that subject and in its changed form reported and passed by the Assembly. 
It now provides as follows: 


SECTION ® No policy of life insurance hereafter issued by any company or- 
ganized or incorporated under the laws of this State, or issued to citizens of this 
State by companies of other States and countries doing business by its agents 
in this State, shall be forfeited or become void by the reason of non-payment of 
premium, including all notes given for premiums or interest thereon, after it shall 
have been in force three ful! years, except as hereinafter provided. 


SEc. 2. Urless the provisions of this act are specifically waived in the applica- 
tion for the policy, and notice of such waiver written on the face of the policy when 
issued by the company, the policy shall be continued in force by charging there- 
after against it the unpaid premiums, with interest in advance, according as the 
same were payable; and so long as the said charges, together with any other in- 
debtedness (in writing) of the person insured, for payment of premium—with 
interest thereon similarly charged in advance—shall not exceed the reserve upon 
the said policy, calculated according to the American experience table of mortality 
with interest at four-and-one-half per centum per annum, and considering the un- 
paid charged premiums hereinbefore described, as having been actually paid, the 
policy shall not determine. When the said total indebtedness shall exceed the 








248 


THE SPECTATOR. 


i XXI1.—No,4 
Abril, 1879, 





Ls 





said reserve, all indebtedness of the policyholder shall become with the policy null 
and void. 

SEC. 3. If no condition of the insurance, other than the payment of premium 
shall have been violated, the company shall be bound to pay the amount of 
the policy, if it becomes a claim during its continuance as above provided, the 
same as if there had been no failure to pay the premium, anything in the policy to 
the contrary notwithstanding ; but the company shall have a right to deduct from 
the face of the policy all the outstanding indebtedness aforesaid, with interest to the 
time the claim becomes due and payable ; provided, however, that if the policy be- 
comes a claim by the death of the insured, that notice of such claim and proof of 
the death shall be submitted to the company in the same manner as provided by 
the terms of the policy within ninety days after the death of the party insured. 

SEc. 4. No policy of insurance upon the life of any person issued by any 
company of this State, or by any company doing business by its agents in this State, 
shall be forfeited or terminated by reason of the non-payment of any premium 
thereon, when there shall be a cash dividend to the credit of the policy sufficient to 
cover the premium due thereon; but the company, unless otherwise directed (in 
writing) by the insured, shall continue said policy in force as long as said dividend 
shall equal the unpaid premium due thereon ; provided, that no other condition of 
the said policy shall have been violated, except that which requires the payment of 
the said premium. 

SEC. 5. If any insurance company organized under the laws of any other State or 
country shall refuse in its dealings with any citizen of this State to conform to the 
provisions of this act, the Superintendent of the Insurance Department shall, upon 
the facts being made known and proved to him, revoke the certificates of authority 
issued to the agents of such company, and the company shall thereafter be debar- 
red from transacting business in this State, except as regards the collection of 
renewal premiums. And the said company shall not be readmitted to do business 
in this State until it shall have satisfied all claims against it under the provisions of 
this act, and complied with all the other requirements of the law at the date of its 
application for readmission. 

SeEc. 6. This act shall take effect immediately. 


The Senate has passed a bill for the relief of policyholders in life companies, 
providing for an assignment by the wife when in her favor. It has since been re- 
ported in the Assembly. It was introduced by Senator Raines, and is as follows: 


SECTION 1. All policies of insurance heretofore or hereafter, issued within the 
State of New York upon the lives of husbands for the benefit and use of their wives, 
in pursuance of the laws.of the State, shall be, from and after the passage of this 
act, assignable by said wife with the written consent of her husband; or in case of 
her death by her legal representatives, with the written consent of her husband to 
any person whomsoever, or be surrendered to the company issuing such policy with 
the written consent of the husband. 

SEC. 2. This act shall take effect immediately. 


Mr. Ogden, of Brooklyn, has introduced in the Assembly, and Senator Turner 
in the Senate, a new way to make insurance companies always solvent. It is enti- 
tled, An act to always insure the solvency of Life Insurance Companies, and is as 
follows : 


SECTION I. It shall be the duty of the Superintendent of the Insurance Depart- 
ment, in valuing policies of life insurance, to place in: their separate columns the 
amount required to insure each policyholder for the year, the reserve for the year, 
and the amount for expenses and contingencies, as foilows : 

In the first column— 1 he amount required to insure each policyholder according 
to the American Experience Table of the expectation ot life adopted by the State 
of New York, which rm quires as many dollars annually from each policyholder as 
the percentage of deaths at his age in a thousand, the premium advancing from 
year to year, with the percentage of deaths in a thousand, which is explained in 
John W. Martin's legai life insurance percentage and premium tables, based on 
the legal tables of mortality, and as further expiained in John W. Martin's table of 
cost ot life insurance for whole life, and for any prescribed number of years, in 
accordance with the table of expectations of life, adopted by the State of New York, 
which are hereto annexed. 

In the second column—The reserve of each policy for that year, of the prescribed 
number of years, which is explained in John W. Martin's table of the value of 
whole life policies, at the end of the year, of each policy, with a rebate of four and 
one-half per cent according to law. 

In the third column—The amount of twenty per cent on the insurance and the 
reserve for the year for expenses and contingencies according to law. The footings 
of these columns shall show the exact amount received and required to be held by 
a company from the premiums, for the payments of death losses according to the 
legal tables of mortality and expectations of life, the amount of reserve received and 
to be held by a company for future payments for the prescribed number of years 
named in each policy, and the amount to be held by;a company for contingencies 
and expenses, as explained in John W. Martin's tabie of grouping any number of 
policies, hereunto annexed. By which table the legal cost of life insurance for any 
age, for a whole life, for any prescribed number of years, in the new American 
Experience table of expectations of life is dicovered. And the Superintendent of 
the Insurance Department can know and certify the legal amounts required to 
insure each and every policy issued by all companies doing business in this State, 
the amount of legal reserve arid the amount that must be held by a company to 
secure every policyholder the payment of his policy, if terminated by death. 

SEC. 2. For the use of these tables by the Insurance Department, the Superin- 
tendent, as soon as he shall have ascertained, under the requirements of this act, the 
amount of premiums on the returns for insurance for the year 1878, received prior 
to the passage of this act, he shall require such life insurance company, within 
sixty days thereafter, to pay into the Insurance Department the sum6t one-tenth of 
One per cent on such premiums, and pay the same to John W. Martin, his heirs or 
assigns; and on all returns for insurance from life companies received after the pas- 
sage of this act by the Insurance Department, and the Superintendent shall have 
ascertained the amount of legal premiums in accordance with its premiums, he shall 
require all such companies to pay into the Insurance Department the sum of one- 
tenth of one per cent on such premiums, and pay the same to John W. Martin, his 
heirs or assigns. 

SEC. 3. ‘Lhis act shall take effect immediately. 


That bill, if ever enacted, will be a good thing for Mr. Martin, and make him 
and his heirs sure of solvency, unless they are extraordinary spendthrifts. Its ben- 
efits to life insurance generally and its help to secure the solvency of companies by 
draining them of one-tenth of one per cent of all their premium receipts is a ques- 
tion of another color. 

Senator James F. Pierce, on the 18th of March, presented a bill under the title of 
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An act relative to directors or trustees of corporations, which he endeavored to 
secure immediate action upon by the Senate, and did get it considered in Commit. 
tee of the Whole, without reference to the regular standing committee. [t was 
then attacked, and Mr. Pierce explained that the object and purpose of the bil] was 
to secure the votes of policyholders in the election of the Globe Mutual, and enable 
that company to elect policyholders trustees. He failed to secure the advancement 
of the bill, it being sent to the Insurance Committee after discussion. It provide as 
follows : 


SECTION 1. All persons entitled to vote at any election of trustees or directors of 
a corporation created under the laws of the State may vote at such election by 
proxy as well as in person, anything in the charter of any corporation or in any act 
or acts of the Legislature of the State to the contrary notwithstanding. 

SEc. 2. Any person having the right to vote at any election of trustees or direg. 
tors of any corporation created under the laws of this State, shall be eligible to be 
elected as trustee or director of such corporation, anything in any charter of any 
corporation or of any act of the Legislature of the Siate to the contrary notwith. 
standing. 

On the following day another bill was presented covering these same points, 
applying only to the Globe Mutual. It was reported on immediately by thé Insur. 
ance Committee, and considered in Committee of the Whole on the same day and 
ordered to a third reading, but was killed on the next day on its final reading, 
only receiving nine affirmative votes. The opponents of the bill claimed that it 
was unfair to the policyholders living at a distance, inasmuch as the charter of the 
Globe company had no provision for the policyholder to be notified of an election, 
and that it looked like a scheme for a few men in New York to capture the com- 
pany. Mr. Pierce, however, insisted that it was simply a measure to prevent the 
Freemans from getting control of the company at the nextelection. It is asserted 
that the Attorney-General declared it unwise to pass the bill at this time, and this 
was more than anything else the cause of its defeat. The bill in question was as 
follows : 

SECTION 1. All persons entitled to vote at any election of trustees or director of 
the Globe Mutual Life Insurance Company may vote at such election by proxy or 
in person, anything in the charter or by-laws of such company to the contrary not- 
withstanding. ’ : ; 

SEc. 2. Any po having the right to vote at any election of trustees of the 
Globe Mutual Life Insurance Company shall be eligible to be elected a trustee or 
director of such corporation, anything in the charter of said company to the contrary 
notwithstanding. 


On the sth of March, Senator Wagstaff, a member of the Senate Insurance Com- 
mittee, introduced a bill on the same subject, which makes policyholders eligible 
as trustees of life insurance companies. It annuls section 23 of chapter 463 of the 
laws of 1853 so as to read as follows : 


In any life insurance company created under this act in which the policyhold- 
er’s shares participate in the profits of the company, which by the charter the 
policyholders are entitled to vote for trustees, each policyholder may cast such vote 
in person or by proxy, anything in the charter or by-laws of said company or in 
any act or acts heretofore passed to the contrary notwithstanding ; and in any such 
company a policyholder, or a person whose life is insured in such company, shall 
be competent and justified to act as trustee, anything in the charter or by-laws of 
any such company or in any acts heretofore passed to the contrary notwith- 
standing. 


This is still in the hands of the Committee on Insurance, 
On the a2tst inst,, Senator Ecclesine introduced a bill relative to life insurance 
companies found to be insolvent and placed in the hands of receivers, as follows: 


SECTION 1. Whenever a receiver has been or may be appointed on any life in- 
surance company, organized under any law of this State, pone of the policies of 
such company which may be in force at the date of the official publication of the 
State Superintendent's report of the insolvency of such company shall be held 
to have been or shall be forfeited or lapsed for, or by reason of, the non-payment of 
any premium or premium obligations maturing or falling due on such policies at 
any time cotemporaneous with, or subsequent to, such publication of said report; 
and that in the adjustment of the claims of policyholders under all such receiver- 
ships the rights and claims of such policyholders shall be adjudicated vo rata ac- 
cording to the amount of premiums paid by them respectively prior, or up to, the 
time of the publication of such report of the insolvency as aforesaid. 

SEc. 2. That in case any such company shall, upon due investigation before any 
court of competent jurisdiction of this State, be found to be solvent notwithstand- 
ing such report of said Superintendent as aforesaid, then in case such company 
shail be allowed to resume or continue its business either by the judicial action of 
any such court or by special authority of the Legislature of this State, then all the 
policyholders of such company shall be allowed, within such time as shall be set 
by the court or Legislature for that purpose, to pay up all arrears of premiums 
that may have accrued or become due pending such inquiry into the solvency of 
said company, together with lawful interest, or within such time so to be appointed 
to make such surrender or conversions of their policies in such company as may 
be provided for by the contract or obligations of such company; the intent and 
meaning of this act being to replace all such policyhoiders in the liké position as 
they were in prior to and at the time of the impeachment of the solvency of 
such company by the official publication of such report of each State Superintend- 
ent as aforesaid, any law or practice to the contrary notwithstanding. 


Mr. Hepburn’s bill requiring all life insurance companies to include in their an- 
nual reports a statement of salary, fees, compensation or donations paid to each 
of their officers, has been passed by the Assembly Committee. 

No action has been taken by the Senate Committee on Senator Pierce's bill, 
presented at the commencement of the session, for the change of part stock and 
part mutual to all mutual companies. Simonson’s proxy bill, introduced into the 
House at the request of lobbyist Manning, still rests in the committee, as does 
also that presented by Mr. Terry relative to the $100,000 deposited in the In- 
surance Department by the National Capital Insurance Company. 

On the 6th of March Senator Wendover, a member of the Senate Insurance 
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Committee, introduced a bill making the soliciting of insurance by the legal rep- 


resentative of the company and the latter bound by his acts, as fotlows : 


SECTION 1, Any person soliciting insurance shall be held to be the agent of the 

arty hereafter issuing a policy or renewal upon the application procured by him, 
Piything in the application or policy to the contrary notwithstanding. 

SEC. 2. This act shall take effect immediately. 


On the 18th he introduced another on the subject but confined to fire insurance. 
This has been passed by the Senate. 


SECTION 1. Any person from or through whom the owners of property shall 

rocure a policy of insurance upon his property, shall be deemed the agent of the 
yompany issuing the policy, notwithstanding the statement to the contrary in the 
application for insurance or in the policy. 

In fire insurance legislation considerable progress has been made and there are 
no end to the measures proposed relative to that interest. Only two harmless 
measures have up to this time passed both houses and been sent to the Governor, 
that is aside from the bill to dissolve and wind up the New York Stock Exchange 
Mutual Relief Association, a sort of private co-operative insurance concern, which 
has passed both houses, at the very time the Legislature is passing bills to permit 
the farmers to go into the co-operative insurance business. Stock operators let out 
and farmers takenin. The latter are anxious to be taken in, so were the stock op- 
erators once, but have seen all they desire to on that line. 

The following bill has passed both Houses and been signed by the Governor. 
It is now known as chapter 86 of the laws of 1879: 

SECTION 1. Section seven of the act entitled, ‘‘ An act relating to the benevo- 
lent fund of late volunteer fire department in the city of New York,” passed April 
17, 1866, as amended by chapter 962 of the laws of 1867, and as further amended 
by chapter 297 of the laws of 1870, is hereby amended so as to read as follows: 

Sec. 7. The said corporation shall be entitled to reccive, and there shall be paid 
to them, the percentage or taxon the receipts of the foreign fire insurance companies 
doing business in the city of New York, as provided by chapter 548 of the laws 
of 1857, for nine years from the 17th day of April, 1879, and all returns and under- 
takings required by said act shall be made to the treasurer of the said corporation. 

SEC, 2, All acts and parts of acts inconsistent with the provisions of this act are 
hereby repealed. ‘ : 

SEC. 3. This act shall take effect immediately. 

The bill amending the act relative to the making and publication of false or 
deceptive statements in relation to the business of fire insurance, was amended in 
the Senate. The Assembly concurring in the amendments, it has been sent to the 
Governor in the following form : 

SECTION 1. Section 4 of chapter 241 of the laws of 1877, entitled ‘‘ An act to 
prevent the making and publication of false or deceptive statements in relation to 
the business of fire insurance,”’ shall hereafter read as follows : 

Sec. 4. It shall be the duty of the Superintendent of the Insurance Department 
of this State to take cognizance of the provisions of this act, and in the event of 
violation thereof by any insurance company, it shall be his duty, if the company 
be chartered by this State, to report the same to the Attorney-General for dissolu- 
tion, and if it be a company incorporated by any other State or country, it shall be 
his duty to revoke its authority to do business in this State. Before such action 
shall, however, have been taken by the Attorney-General for any violation of any 
provisions of this act, the company, corporation, association, individual or in- 
dividuals guilty of such violation shall be subjected to a penalty of $500, to be sued 
for and recovered in the name of the people, with the costs and expenses of such 
prosecution, by the District Attorney of any county in which the company, corpora- 
tion or assocjation, individual or individuals, shall be located or may transact 
business, or in any county where such offense may be committed ; and such pen- 
alty, when recovered, shall be paid into the treasury of such county for the benefit 
of the poor of said county. Every subsequent violation shall subject the com- 
pany, corporation, association, individual or individuals, guilty of such violation, 
to a penalty of not less than $1,000, which shall be sued for, recovered and dis- 
posed of in like manner as for the first offense. 

SEC. 2. This act shall take effect immediately. 

To the surprise of everybody Senator Sessions’s bill, fixing the amount to be 
paid on a policy of insurance, heretofore cited as the Wisconsin law, has passed 
the Senate. The committee only reported it for consideration, and did not believe 
that it was possible that a majority of the Senate would vote for it, but did, and 
passed after amending it. As it passed that body it reads as follows: 

SECTION 1. The amount of insurance written in a policy of insurance on all 
buildings hereafter insured shall be taken and deemed the true value of the property 
at the time of the loss, and the amount of the loss sustained, and shall be the 
measure of damages, unless the loss was caused by the criminal act of the assured, 
or the property was insured by fraudulent representations as to its value. 

SEC. 2. This act shall take effect on the first day of July, 1879. 

The bill amending the fire insurance laws of the State so as to include damage by 
lightning in the risks writen in the policy by companies organized under it, has 

g policy by Pp 
passed the Senate and reported in the Assembly. 

Senator Harris has presented a bill to facilitate suits by receivers of collapsed 
insurance companies against the officers as follows: 

SECTION 1. In any action heretofore or hereafter commenced by a receiver of 
any insurance company, organized under the laws of the State of New York against 
a trustee, director or officer of such company, or against any persons chargeable as 
a trustee, director, officer or agent thereof, or against any person who shall have 
acted in collusion with any trustee, director, officer or agent thereof, in making or 
attempting to make unlawful gain or profit out of such company or out of its stock- 
holders, policyholders or funds, or property to secure money, property or assets of 
such company, or for the conversion or misapplication of its property, funds or 
assets, or for damages by reason of any fraud, or for a breach of trust, or for a neg- 
lect or omission of duty ; the cause and action in such case shall not be deemed to 
have occurred until the discovery by the plaintiff of the facts upon which its validity 
depends, 

This is to prevent Receiver Pierson from being barred out in his suits on the 
Widows and Orphans Benefit Company by the statute of limitations. 

General Sharpe has introduced a bill which makes it a misdemeanor, punishable 





by a fine of not less than $500, for a person to secure the insurance of property in 
excess of its actual cash value, or for a solicitor to take such insurance, or for a 
company to accept it knowingly. The Attorney General is directed to move for the 
dissolution of New York State fire insurance companies accepting such insurance, 
and the Superintendent of Insurance is required to revoke the licenses to transact 
business in this State of foreign companies so insuring. 

The other bills introduced by Senator Ecclesine is to protect policyholders in life 
insurance companies, and provides : 

SECTION I. That no policy of life, endowment, term or tontine insurance here- 
tofore or that may be hereafter issued or granted by any company incorporated or 
associated by or under any law of this State, shall be declared or held to be forfeited 
or lapsed by reason or on account of non-payment of any annual, semi-annual or 
other premiums due or payable on such policy, so long as any dividend or profit, 
declared or made on such policy and standing to the credit of such policy or the 
credit of the party in interest therein, shall at its then present value be sufficient or 
equivalent to pay, discharge or satisfy such due or unpaid premiums or premium 
obligation, and that all such policies shall be held and maintained in full force and 
effect so long and for such period as such dividend at its cash equivalent value shall 
be sufficient to maintain the same, according to the premium chargeable fro rata 
against such policy, without prejudice to the right of oath policyholder to resume 
and continue to pay the premiums accruing after the exhaustion of such dividend 
—— as aforesaid, or hereinafter provided in this act. 

SEC. 2. Whereas dividends or profits on any such policy as aforesaid, shall 
have been converted into increased or new paid-up or revisionary insurance, 
the party in benefit under such policy shall at all times during such policy 
contracts, have the right at his or her option to require such increased or 
new paid-up or reversionary insurance to be treated as a premium fund at 
the mse present value of same to be applied to the maintenance of his or 
her policy as aforesaid, before such policy can be held or declared to be forfeited or 
lapsed for non-payment of annual, semi-annual or other premiums thereon, and the 
present value of such dividend or paid-up or increased insurance shall for the pur- 

ose of this act be ascertained and certified by the Superintendent of the Insurance 
epartment on the request of the policyholder, and the certificate of such Superin- 
tendent for such purpose shall be binding upon both parties. 

The following bill in relation to the construction of fire insurance policies has 
also passed the Senate and reported in the Assembly : 

SECTION 1. A lien upon real estate for labor or materials, acquired by filing a 
notice under the statute for that purpose, shall not be deemed, before j udgment 
thereon, an incumbrance within the meaning of an insurance policy, which pro- 
vides that it shall become void if the property insured shall be or shall become 
subject to incumbrance. Nor shall the change of title to real estate, consequent 
upon the death of a party insured, be deemed an alienation to invalidate a policy 
with provisions to be void in case of alienation; but this act shall not apply to 
policies which shall specifically in terms include as causes of forfeiture the lien and 
incumbrance above mentioned. 


Senator Rockwell has introduced, and his Committee has reported, a bil] which 
he claims is to enable those insured in fire and inland navigation companies to get 
out of the company when once in a shaky concern. It is as follows: 

SECTION 1. Hereafter when investigation is made by authority of the Superin- 
tendent of the Insurance Department into the affairs of any fire, or fire and inland 
navigation surance company doing business in this S:ate, there shall not be al- 
lowed as assets any securities that are not invested as prescribed by the law at the 
date of such investigation ; provided, however, that unpaid premiums, not more than 
three months due, shall be admitted as available resources. In estimating the 
liabilities when such investigation is made, there shall be charged in addition to 
the capital stock, and all outstanding indebtedness, a sum equal to the unearned 
premiums on the policies in force, calculated on the gross premium charged the 
policvholder for each respective risk. 

SEC. 2. It shall be the duty of the Superintendent of the Insurance Department 
to insert in the blanks now required to be furnished by him to the companies for 
making their statements, such interrogatories as will best elicit and exhibit the 
information called for in the preceding section. 

SEc. 3. Any company, association or corporation transacting the business of 
fire, or fre and inland navigation insurance in this State, shall cancel any policy of 
insurance at any time by request of the perty insured, or his assignee, and shall 
return 'o said party the amount-of premium paid by him less the customary short- 
rate premium for the expired time of the full term the said policy had been issued, 
anything in the policy to the contrary notwithstanding. 

SEC. 4. It shall be the duty of the receiver of any fire, or fire and inland naviga- 
gation insurance company, organized or incorporated under the laws of this State, 
on the receipt by him of any policy in force, issued by said company, and at the 
request of the policyholder (in writing) to cancel the policy of such person, to issue 
in heu thereof, a certificate of indebtedness as such receiver to the said policyholder 
for the amount of the premium paid by him less the customary short-rate premium 
for the expired time of the full term the policy had been issued ; and upon the re- 
ceipt of said certificate of inde btcdness by the policyholder, the policy shall become 
null and void, anything in the policy to the contrary notwithstanding. It shall be 
the duty of the receiver to report in the liabilities of the company, in his statements 
to the Insurance Department, the total amount of the outstanding certificates of 
indebtedness as aforesaid, not canceled at the date of making such statement. 

Sec, 5. Any company of this State, or the receiver of any such company, vio- 
lating the provisions of this act, shall be subject to a fine of five hundred dollars for 
each and every violation, to be sued for and recovered in the name of the people of 
the State of New York by the Attorney-General. Any company of another State 
or country refusing to comply with the requirements of this act, shall have their 
certificates of authority ravoked by the Superintendent of the Insurance Depart- 
ment. 

SEc. 6. All acts and parts of acts inconsistent herewith are hereby repealed. 

SEc. 7. This act shall take eftect immediately. 

A little progress has been made in the contest between natives or home and 
foreign fire insurance companies, but not as much as the former anticipated. 
Senator Sessions has introduced in the Senate a bill requiring all foreign com- 
panies to have their capital paid up in cash and their investments of the same 
general character and class as the New York State companies are permitted to 
invest in; also requiring all foreign companies to file with the Insurance Depart- 
ment a certificate that they will not, while transacting business in this State trans- 
act in any other State or country business which the fire insurance companies of 
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this State are not permitted to transact. There are no new provisions in this, the 
same thing being in two or three other acts presented. 

Two of Gen. Sharpe's bills on foreign companies have been reported by his 
committee in the Assembly, but amended and changed in phraseology, That in 
relation to paid-up capital, noticed in my letter in the March number of THE 
SPECTATOR, has been changed to a one-section bill, and reported in the following 
form : 

SECTION 1. Section two, chapter 209 of the laws of 1877, is hereby amended so 
as to read as follows: ; a 

SEC. 2. Companies from other States and countries applying for admission to 
this State shall be possessed of at least the amount of capital required from compa- 
nies organized under the laws of this State, and the total capital of such companies 
must be fully paid in, in cash. It shall be the duty of the Superintendent of the 
Insurance Department to refuse admission to any such company unless its assets 
are of the same general character that companies of this State are permitted to 
hold, nor shall any such company be admitted to transact business in this State 
unless it shall file in the office cf the Superintendent of the Insurance Department 
an agreement under its corporate seal that it will not (while authorized to do busi- 
ness in this State), transact any business which any fire insurance company of this 
State, organized under the general insurance act, is prohibited from transacting, 
and any company violating the provisions of said agreement shall have their certi- 
ficates of authority revoked by the said Superintendent forthwith. 

General Sharp's bill to regulate the issuance of policies and the re-insurance 
thereof made applicable to both home and foreign companies, has been changed 
by the committee and reported, but has since been recommitted for further con- 
sideration by the committee and probably amended. Asit now stauds it prevents, 
either by home or foreign companies, the taking of any one risk in excess of ten 
per cent of its paid up-capital, and prohibiting the re-insurance of any risk taken in 
companies not admitted to do business in the State. 

Mr. Sharp has for the time being dropped the foreign insurance subject and 
entered a new field, that of insuring the honesty of public officials and those hold- 
ing places of trust. On the roth inst., he introduced a bill amending Sec. 1 and 3 
of chapter 463 of laws of 1853, for the incorporation of life and health companies. 
He proposes to amend Sec. 1, so as to read as follows: 

SECTION 1. Any number of persons not less than thirteen in number, may asso- 
ciate and form a corporation or company for any of the purposes specified in 
either of the following departments : 

First Depariment—To make insurances upon the lives of persons and every re- 
insurance appertaining thereto and connected therewith, and to grant, purchase or 
dispose of annuities. 

econd Department—To make any of the following kinds of insurance—-First, 
upon the health of persons. Second—Against injury, disablement or deaths of 
persons resulting from traveling or general accidents, by land or water. Third— 
Guaranteeing the fidelity of persons holding places of public or private trust. 
Fourth—Upon the lives of horses, cattle and other live stock. Fifth—Upon plate- 
glass against brokerage. Sixth—-Upon steam-boilers against explosion. But not 
more than three kinds of insurance specified in this department shall be made by 
any company, and a company organized to make insurances upon the lives of 
cattle, horses, and other live stock shall make no other insurance. 


The amendment proposed to Sec. 3 of the law of 1853 is, that in filing the declar- 
ation with the Insurance Department to commence business shall specify the kind 
or class or department of insurance which it is intended to adopt, and is then com- 
pelled to confine itself to that class of risks. 

The Grangers have made considerable headway with these bills during the past 
month. A bill for the organization of town insurance companies on the mutual 
co-operative plan, has passed the Senate. Another town insurance, a little differ- 
ent from that which passed the Senate, has passed the Assembly. The two Houses 
will undoubtedly get together on one bill before the session is over. In addition 
to this the Assembly has passed a bill for the formation of county and town co- 
operative insurance companies. This is the measure favored more particularly by 
the Farmers’ Alliance. The cause of the demand for these companies is a ques- 
tion which the regular companies will do well to consider. There is something 
wrong which requires correction to prevent the insurance of farm property passing 
out of the hands of the regular companies into these co-operative concerns. It 
may be in reality the quirks in the fine type of the policies, or it may be the class of 
men acting as agents. Whatever it is there is a great prejudice against the city 
companies, and this feeling cannot have possibly taken as deep a hold on it as it 
has on pure imagination. It must have had some food to feed upon. 

Comptroller Olcott has audited Thomas Murphy's bill for appraising property 
for the Insurance Department mortgaged to the Manhattan Life. He has cut off 
$9080 from a bill of $9800, allowing Mr. Murphy $20 per day. Honest Tom was 
not as fortunate as the late Tobey and Hans were in getting these bills paid before 
Smyth's schemes were interfered with, and he suffers a reduction while these gen- 
tlemen get their big fees paid. The letter of the Comptroller is a severe reflection 
upon the Insurance Dc partment. Senator Murphy proposes to prepare a reply to 
the Comptroller, as far as his own case is concerned. 


ALBANY, March 26. DEACON. 








—At the annual election of the Board of Fire Insurance Brokers, of 
Brooklyn, held March r2th, the following officers were elected: President, Robert 
C. Rathbone; Vice-president, H. Mosenthal; Secretary, Charles A. Schermer- 
horn; Treasurer, Horatio L. Brown; Executive Committee, A. L. Shaw, j. B. 
Falk, A. O. Wilcox, J. Trumbull Smith, Theodore Wehle, A. Whitney and 
George H. Norcross. 
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NEWS OF THE MONTH. 


An Attempted Extortion Exposed. 


ONE of the charges made against Superintendent Smyth a year ago 
was that he allowed exorbitant fees to examiners and appraisers, and contrived to 
have these bills paid without the approval of the comptroller. Mr. Thomas Mur. 
phy, present State Senator, was one of the persons employed in this work of ap- 
praisal. In 1877 he appraised certain property for the Manhattan Life Insurance 
Company, and rendered a bill of $9,800 for services. This bill was approved by 
Superintendent Smyth, but as he was then in trouble himself, he did not venture 
to pay it, but forwarded it to the Comptroller. 
Mr. Murphy the following caustic letter : 
STATE OF NEW YORK, COMPTROLLER’S OFFice, 
ALBANY, March 17, 1879. ; 


That officer a few days since sent 


To the Hon. Thomas Murphy: 

DEAR Sir.—Your biil bearing the following marks, “‘ Satisfactory, Henry 
Stokes, President."" ‘‘Correct, John F. Smyth, Superintendent,” against the Man- 
hattan Life Insurance Company of New York, amounting to $9,800 for appraising 
two hundred and twenty-eight pieces of property located in the counties of New 
York, Kings, Richmond, Queens, and Suffolk is returned herewith. Upon its 
being properly receipted it will be paid by this department at $720. As near as I 
can ascertain you were engaged on this work six weeks, and | have fixed the per 
diem compensation at $20. Acareful analysis of the bill shows that after making 
proper deductions for pieces which were adjacent or which were joined to other 
pieces appraised by you, you viewed about one hundred and fifty-nine pieces of prop- 
erty. The Superintendent of the Insurance Department, in a letter dated the 6th 
of December, 1877, a copy of which can be found on the sixty-eighth and sixty- 
ninth pages of the testimony, and the arguments of counsel before the Senate on 
charges against John F. Symth, Superintendent of the Insurance Department, 
seems to indicate that $5 a piece on property located within the limits of a city and 
$10 upon each piece outside of the limits of a city isa fair price tor appraising prop- 
erty. This opinion is expressed by the Superintendent in regard to bills for ap- 
praising in localities where there were a very limited number of pieces to be 
viewed. Applying the scale of prices fixed by the Superintendent, and making 
allowances for the larger number of pieces viewed by you, and remembering the 
fact that a considerable number of the pieces charged for in your bill were adjoin- 
ing each other, the result reached would not differ materially from that concluded 
on by me. 

By referring to page 90 of the documents above mentioned, I find that Wm. 
Laimbeer charged the New York Life Insurance Company, with the approval of 
the Superintendent of the Insurance Department, $5,000 for appraising 1,375 
plots of property in the city of New York. This bill does not contain the value 
of the property appraised. The price per plot is $3.64. Applying this price to 
the number of pieces viewed by youl find the result does not vary materially 
from that determined upon by me. 

Upon page 60 of the document twice before referred to, I find that William 
Laimbeer and Thomas Murphy, with the approval of the Superintent of the In- 
surance Department, received $500 for ‘‘ making examination and placing values 
upon property in the city of New York and Brooklyn.” 

This was in the matter of the examination of the Homoeopathic Life Insurance 
Company of New York. Inthis case you received $250 for viewing about 100 
pieces. Applying this rate per piece to the bill under discussion and the result 
is somewhat less than that concluded upon by me. ; 

In the answer of the Superintendent of the Bank Department to a communica- 
tion addressed to him upon the subject of appraisals of property of institutions 
examined by his department, he says: ‘‘I have employed two appraisers, both of 
them resident experts in such matters. 1 have always agreed with them that they 
should be paid $5 for each appraisal which they made, excepting large pieces 
only like the Union Dime building and the Stevens Apartment Hotel. The premises 
were plotted for the appraisers, and they made a certificate upon such plotted 
sheet of their appraisal. They paid their own expenses. For property out- 
side ot New York and Brooklyn special terms were made. 

Applying the price paid by the Superintendent of the Bank Department to your 
bill, and the result does not vary materially from that reached by me. From 
these various comparisons I conclude that the price determined on, $20 a day, isa 
fair price at which to audit the bill. 

In a supplemental sheet attached to your bills the items of charge aer stated as fol- 
lows: For expenses, $837.14; for services (being at the rate of one-seventh of one 
per ccnt on the appraised value of the mortgaged premises and real estate owned, 
$6,274,000,) $8962.86 ; total, $9800. The expenses are at the rate of over $23 a day. 
If the commission which you charge, one-seventh of one per cent, is applied to the 
valuation of the mortgaged premises and real estate of the Mutual Life Insurance 
Company of New York, which I assume to be $120,000,000 and a_ proportionate 
charge for expenses is made, the result would be a bill for more than $186,000. 
Your expenses are charged for at the rate of $23 a day, and your services at the 
raie of $249 perday. Total charge, $272 a day. If you could find steady employ- 
ment at this rate for a year of 300 working days you would receive $81,600, which 
is an amount that would pay the salary of the Superintendent of the Insurance De- 
partment, to whom you are subordinate, for nearly twelve years. Assuming that 
you were occupied six hours each day your charge is at the rate of $45 per hour. 
A consideration of these calculations must lead you to the conclusion that your bill 
is unfair and exorbitant, and if paid would be an act of gross injustice to the com- 
pany’s interest. Most truly yours, 

P. F. OLCOTT, Comptroller. 

At last accounts Mr. Murphy had not accepted the amount offered by the Comp- 
troller. The fact that Superintendent Smyth approved of this and similar extor- 
tionate bills, furnishes additional illustrations of his unfitness to hold official 


position. 





Insurance Contracts in Illinois. 
‘The following is the full text of the bill that has passed the Illinois Legislature 
relating to insurance contracts : 


SECTION 1. Be it enacted by the General Assembly of the State of Ohio, That any 
party, company, or association hereafter insuring any building or structure against 
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loss or damage by fire or lightning, by renewal of a policy heretofore issued, 
otherwise shall cause said building or structure to be examined by an agent of 
the insurers ‘and full description thereof to be made and the insurable value thereof 
i fixed by such agent. In the absence of any change increasing the risk, with- 
a the consent of the insurer or insurers, or of intentional fraud on the part of the 
ured, Incase of total loss the whole amount menti»ned in the policy or renewal 
= n which the insurers receive a premium shall be paid. In case of partial loss, 
Ys full amount of the partial loss shall be paid. In case there are two or more 
licies upon the property, each policy shall contribute to the payment of the whole 
of the partial loss in proportion to the amount of insurance mentioned in each pol- 
icy, but in no case shall any insurer be required to pay more than the amount men- 
tioned in its policy. ey, 
Sec. 2. That any person soliciting insurance shall be held to be the agent of the 
arty hereafter issuing a policy or renewal upon the application procured by him 
(anything in the application or policy to the contrary notwithstanding). 
ScE. 3. This act shall take effect on and after the first day of July, 1879. 





An Insurance Commissioner for Delaware. 


THE following bill, creating the office of Insurance Commissioner, and 
providing for the transaction of insurance business in that State, has passed the 
Legislature and become a law. In its original form the bill contained some objec- 
tionable features, but at the suggestion of local underwriters it was amended and 
passed as printed below: 


Be it enacted by the Senate and House of Representatives of the State of Delaware 
in General Assembly met: 

SECTION 1. That there is hereby established in this State a distinct department, 
to be known as the Insurance Department, the chief officer of which shall be de- 
nominated the ‘‘ Insurance Commissioner” of Delaware. The Governor shall, 
within thirty days from the passage of this act, and afterwards when any vacancy 
occurs in the office, appoint some suitable person of good moral character, well 
qualified forthe position as an —— accountant, to be ‘‘ Insurance Commis- 
sioner” for the term of four years, he ‘‘ Insurance Commissioner "’ shall, before 
entering upon the duties of his office, take an oath or affirmation to support the 
Constitution of the United States and of this State, and also that he will faithfully 
and impartially perform all the duties of the office of Insurance Commissioner, and 
shall give bond in the penal sum of two thousand dollars ($2,000), with surety or 
sureties, to be approved by the Governor ; said bond to be filed with the Secretary 
of State, conditioned for the faithful discharge of his duties as such Commissioner ; 
said bond shall be in the form prescribed by section 6 of chapter 24 of the Revised 
Code. The ‘‘ Insurance Commissioner”’ shall not be a director, officer or agent 
of, or directly or indirectly interested in, any insurance company, except as an 
insured. 

Sec. 2. The following shall be the duties of the ‘‘ Insurance Commissioner :"’ 

First.—To see that all laws of this State respecting insurance companies are 
faithfully executed, and to require from all companies transacting the business of 
insurance in this State a certified copy of their charter or declaration of organiza- 
tion, and a certificate of the name and residence of an agent or agents of said com- 
pany, resident in this State, upon whom service of process against said company 
may be made, both of which shall be recorded in his office. 


Second.—To examine the affairs and condition of any company doing the busi- 
ness of insurance in this State, chartered by the laws of this State, whenever it 
shall be demanded by the written application of policyholders insured in such com- 
pany to the amount of ten thousand dollars ($10,000), and to publish the result of 
such examination in one or more newspapers of this State, whenever he deems it 
for the interest of the public so todo; and for the purposes of such examinations 
he shall have power to require free access to all books and papers of any insurance 
company, or the agents thereof, doing business within this State, and to examine 
any officer, agent or employee of such company being within this State, under oath 
or affirmation, which he is hereby empowered to administer, relative to the affairs 
and condition of any company; and further, he may at any time require from any 
company doing the business of insurance, or any of its officers or agents, state- 
ments on such points as he deems necessary and proper to elicit a full and fair ex- 
hibit of its business and standing. Upon the application of policyholders of any 
company to the amount of ten thousand dollars, the ‘‘ Insurance Commissioner " 
may employ expert assistance in examining the affairs of such company and charge 
the cost thereof in the expenses to be paid by the company. 

Third.—Whenever the ‘‘ Insurance Commissioner"’ shall have reason to be- 
lieve that any insurance company of this State is insolvent or fraudulently con- 
ducted, or that its assets are not sufficient for carrying on the business of the same, 
or upon or doing any non-compliance with the provisions of this act, he shall com- 
municate the fact to the Attorney General, whose duty it shall then become to file 
a bill or petition in chancery, in the name of the State, setting forth the facts, and 
thereupon to apply to the Court of Chancery of any county in which said company 
may be doing business, or to the Chancellor in vacation, for an order requiring 
said company to show cause why their business should not be closed. In a proper 
case made, the said Court, or the Chancellor in vacation, shall have power to ap- 
point a receiver to take charge of, setile and close up the affairs of said company 
under the direction of said Court, to enjoin it from doing business, and to make 
such order and decree as may be necessary or proper. ; 

Fourth.—To furnish to the companies—required by this Act to report to him— 
all necessary blank forms for the statements required, and to publish annually, on 
or before the first day of July, once a week for three years, in at least two news- 
papers of this State, the names of the insurance companies that have filed state- 
ments agreeably to the provisions of this Act, and to whom certificates of authority 
have been issued; and he shall also state when and where each company was in- 
corporated, and its aggregate assets and liabilities, and its receipts and expendi- 
tures for the preceding year; the cost of such publication to be borne equally by 
said companies, and the amount to be paid by each shall be deposited with the 
“Insurance Commissioner" at the time the annual statement is furnished, as 
herein provided. 

Fifth —He shall, as soon as practicable, in each year, ascertain the net value, on 
the thirty-first day of December, of the previous year, of all policies in force on 
that day in each life insurance company doing business in this State. He shall 
accept the valuations made by the “' Insurance Commissioner " of either New York, 
Pennsylvania, or Massachusetts, and may require each such company to furnish 
kim on or before the first day of March a certificate of any valuation of its polic'es 
made by either ‘‘Commissioner” aforesaid, and if any company fails to furnish 
such valuation, he shall revoke its authority to do business in this State. 

Sixth.—In case it is found that any life insurance company doing business in this 





State has not on hand the net value of all its policies in force after all other debts 
of the company and claims against it, exclusive of capital stock, have been pro- 
vided for, it shall be the duty of the ‘‘Insurance Commissioner” to publish the 
fact that the then existing condition of the affairs of the company is below the 
standard of legal safety established by this State, and he shall at once withdraw 
the authority of said company to do business in this State. 


Seventh.—At the request of any person, and on the payment of the fee, to give 
certified copies of any record of papers in his office, when he deems it not preju- 
os public interest so to do, and to give such other certificates as this Act pro- 
vides for. 


Eighth.—To report to each regular session of the General Assembly, on or before 
the twentieth day of February, the receipts and expenses of his department for the 
two years previous; his official apts; the condition of all companies doing the 
business of insurance in this State, and such other information as will correctly 
exhibit the affairs of his department, and to send a copy of his report, when printed, 
to the ‘‘ Insurance Commissioner " or other similar officer of every other State and 
to each company doing business in this State. 


Ninth.—To communicate, on request of any ‘‘ Insurance Commissioner” or 
other similar officer of any State, any facts which by law it is his duty to ascertain 
respecting companies doing business in this State. 


Tenth.—To carefully preserve, in permanent form, all papers and records 
relating to the business of his department, and to hand the same over to his suc- 
cessor in office. 


SEc. 3 —Every insurance company doing the business of insurance within this 
State shall, on or before the first day of July next after the passage of this Act, and 
annually thereafter on or before the first day of February, deliver to the ‘‘ Insur- 
ance Commissioner” a full detailed statement of the condition and business of 
such company for the year ending on the previous thirty-first day of December, 
which statement shall be verified by the oath or affirmation of the president, or vice- 
president and secretary, or authorized agent. Said statement shall be on the 
blanks prepared and furnished by the ‘Insurance Commissioner” for that pur- 
pose, and shall contain the name of the company, where located, and when and 
where incorporated or organized, the amount of paid-up capital, with a detailed 
statement of all assets showing the amount of cash on hand, in bank, or in the 
hands of agents; the amount and actual value of real estate owned by the com- 
pany and the amount of incumbrances thereon ; the number of government, State, 
municipal, and other bonds owned, and the market and par value of the same; the 
number of shares of stock of every kind owned, and the market and par value of the 
same; the amount loaned on bond and mortgage, with the actual cash value of the pro- 
perty mortgaged, and whether such property 1s subject to any other lien or liens para- 
mount to such mortgage, and the aggregate amount of such paramount liens ; the 
amount loaned on all other securities, stating the name and kind of securities 
and the amount loaned on each; also stating the liability and indebtedness of 
such company; the amount of losses against the company adjusted and unpaid, 
the amount in process of adjustment or in suspense, including all reported and 
supposed losses, losses resisted, including interest and other expenses thereon ; 
and all other liabilities, claims, and demands whatsoever against the company, 
and all other information necessary and proper to fully set forth a full and 
fair exhibit of its business and standing; and if such company shall be in- 
corporated under the laws of any other State, it shall also at the same time 
deliver to the ‘‘ Insurance Commissioner” a printed copy of the last annual 
report, if any, made by the company under any law of the State in which such 
company was incorporated, together with a printed copy of the last report, if any, 
of the condition of such company made by the ‘‘ Insurance Commissioner” or 
other similar officer of such State, or if there be no ‘‘Insurance Commissioner " 
in the State where such company is incorporated, or if, under the laws of such 
State, there shall not be established and maintained a system for the regulation 
and government of insurance companies, then and in such case it shall furnish a 
report of the condition of the company made by the ‘‘ Insurance Commissioner "’ 
of any other State where the company may transact insurance business, in which 
State a system for the regulation and government of insurance companies is 
maintained. But if any insurance company incorporated or organized under the 
laws of any foreign government and transacting insurance business in this State, 
shall not have a President or Secretary residing in the United States, the oath and 
signature of the principal manager resident in the United States to the statement 
herein required to be made, shall be sufficient. 


Sec. 4. That if, by the statement furnished as aforesaid, it shall appear that 
such company is incorporated under the laws of this State, and is a mutual com- 
pany, and that agreements have been entered into by the company for insurance 
with at least one hundred applicants, and that securities on said insurance founded 
on actual and bona fide applications for insurance, and amounting to not less than 
twenty thousand dollars, have been received; or if it shall appear by such state- 
ment that such company, being incorporated under the laws of this State, isa 
stock company and has an actually paid in capital stock of at least one hundred 
thousand dollars over and above all claims and liabilities; or if it shall appear 
by such statement and report or reports that such company is incorporated under 
the laws of any other State or foreign government, and is in good condition, and 
has assets to the amount of one hundred and fifty thousand dollars over all 
liabilities and claims, then the ‘‘ Insurance Commissioner"’ shall issue a certifi- 
cate authorizing such company to transact the business of insurance and establish 
agencies in this State. For the purposes of this Act the capital of any joint stock 
insurance company shall be deemed to be the aggregate value of its deposits, 
assets, and investments, certified according to the provisions of this Act, after 
making deductions theretrom for all losses and all liabilities and for premiums on 
unexpired fire risks. If at any time the ‘‘ Insurance Commissioner” shall find 
the capital stock of any company doing business in this State impaired to the 
extent of twenty per centum, he shall give notice to the company to make good its 
whoie capital stock within sixty days, and if this is not done, he shall require the 
company to cease to do new business within this State, and shall thereupon, in 
case the company is organized under the laws of this State, immediately institute 
legal proceedings as required in Section 2 of this Act. 


Sec. 5. No insurance company or.corporation shall be engaged in, prosecute, 
or transact any insurance business within the limits of this State without having 
first obtained authority therefor agreeably to the provisions of this Act, and every 
such company, not incorporated under the laws of this State, shall, before doing 
business as aforesaid, deliver to the *‘ Insurance Commissioner" a certified copy 
of its charter or declaration of organization, and also a certificate, in such form 
as may be provided by the ‘‘ Commissioner,”’ of the name and residence of some 
person or agent within this State upon whom service of process may be made, 
and all process against such company issued out of the courts of this State may 
then pe thereafter be served upon such person or agent so designated. And no 
person or persons shall procure or solicit any cilizen or resident of this State to 
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take out a policy of insurance in any insurance company or corporation not 
authorized to transact business within this State. 

Sec. 6. The ‘‘ Insurance Commissioner” shall have a seal of office like that 
now used by the Secretary of State, except that it shall be surrounded by the 
words, ‘‘Insurance Commissioner of the State of Delaware.” All certificates 
and other official papers shall be accompanied with an impression of this seal. 
Any instrument carefully executed by the ‘‘ Insurance Commissioner ” of this 
State, and authenticated by his ‘seal of office, shall be received as evidence in 
the courts of this State; and copies of papers and records in his office so 
authenticated shall be received as evidence with the same effect as the originals. 

SEc. 7. If any person making any oath or affirmation required by this Act, or if 
any person being or assuming to be an officer or agent of any insurance company 
incorporated by this State, making any oath or affirmation required by the insur- 
ance laws of any other State, shall swear falsely, or make a false affirmation, he 
shall be guilty of the crime of perjury, and shall be subject to the punishment 
prescribed for perjury under the laws of this State. Any company or person 
otherwise violating this act, shall be guilty of a misdemeanor, and upon convic- 
tion thereof, by indictment, shall be subject to imprisonment not exceeding one 
year, or fine not exceeding one thousand dollars, or both, at the discretion of the 
Court. And the ‘‘ Insurance Commissioner” shall suspend any company so 
convicted, or whose agent is so convicted, from doing business within this State 
until the fine is paid. 

SEc. 8. There shall be paid to the ‘‘ Insurance Commissioner,’’ for his own use, 
by every company to which this act applies, the following fees: For filing the 
declaration or certified copy of charter, ten dollars; for filing annual statement, 
ten dollars; for each certificate of authority and certified copy thereof, two dol- 
lars; for every copy of any paper filed in his office, the sum of twenty cents per 
folio of one hundred words, and for fixing the official seal to such copy and certify- 
ing the same, the sum of one dollar; for official examinations of companies under 
this act, the actual expenses incurred. The Commissioner shall receive no com- 
pensation from the State, except the necessary expenses of his office; such as 
postage, printing, stationery, etc., which may be allowed by the General Assembly. 

SEC. 9. It shall be the duty of any officer receiving taxes from insurance com- 
panies, or agents, under the laws of this State, to issue to such company or agent, 
upon payment of such tax, receipts therefor in duplicate, and such company or 
agent shall thereupon deliver to the ‘‘ Insurance Commissioner,"’ one of said 
duplicate receipts; and the ‘‘Insurance Commissioner"’ shall not issue a certi- 
ficate of authority to do business in this State to any company in arrears for any 
tax due to this State. 

SEc. 10. This act shall go into effect and operaiion on the first day of July next, 
after the passage thereof. 

SEc. 11. That section 1 of chapter 118, of the 15th volume of the laws of Dela- 
ware, be and the same is hereby amended by striking out of said section the words 
‘*and every fire, marine, life or live stock insurance company,” in the fourth and 
fifth lines; and the words ‘‘ or insurance company,” in the fifteenth line thereof, 
and that section 2 of said chapter 118, be and the same is hereby repealed. 





Relations of Agents to Companies. 


THE noticeable feature of the annual meeting of the Underwriters’ 
Association of the Pacific, held in San Francisco February 18, was the address of 
Mr. L. L. Bromwell. He discussed at considerable length the question of the 
relation of agents to their companies and the legal effect of the acts of the former. 
Mr. Bromwell had evidently devoted much thought and research to his subject, 
and, as a result, presented many points which have been decided by the courts. 
We make the following extracts from his address: 


Passing now from the moral to the legal relations of company agent and his 
customer, the company not only finds the capital and means necessary to the 
agent's profit, but, within the restrictions defined in the commission of appoint- 
ment, the company is responsible for the acts and utterances of its agents. An 
acceptance of the agency is a grima facie supposition that the agent is possessed 
of the requisite skill and capacity for the faithful performance of the trust. If he 
does not possess these qualifications, and is guilty of negligence, his right to com- 

nsation or commissions is forfeited. (Boston Caspet Company vs. Journeay, 1 

aly, N. Y., 190.) 

This negligence or disobedience of instructions, even with a view of furthering 
his princpal’s interests, renders the agent liable for damages by such non-perform- 
ance or violation of orders. (Bank of Mobile vs. Huggins, 2 Ala., 206; Hamilton 
vs. Cunningham, 2 Brock., 350; Hardeman vs. Ford, 12 Geo., 205.) Specific 
instructions must be specifically obeyed. (Wharton on Agency, S., 266.) 

The agent cannot relieve himself from liability on the score ofignorance. An 
agent's employe is not liable to the principal, unless such ancillary agent has direct 
discretionary powers from the common principal, the primary agent simply direct- 
ing the object to be attained. (Loomis vs. Simpson, 13 lowa, 532; Hobbs vs. 
Duff, 43 Cal., 485 ; Wilson vs. Smith, 3 How., U. S., 763.) 

Accurate accounts must be kept by the agent of receipts, not only of moneys but 
property coming into his possession by reason of the agency. (Smith on Merc, 
Law, 47-49; Clark vs. Moody, 19 Mass. R., 145.) 

If the agent can establish adverse claims a/iunde, he may do so, but the proof 
must be dona fide and unmistakable. ‘‘ So far as concern commission, his failure 
to keep accounts is generally fatal; for, as is said by Lord Eldon, a man standing 
high in a relation imposing a duty to keep regular accounts cannot be permitted to 
make a demand for work or labor in that character, of which he has kept no 
account.”” (Wharton.) 

An owner can recover from the agent whatever was recoverable from the insurer, 
supposing there was no negligence on the agent's part. (Perkins vs. Ins. Co., 4 
Cowan, 465; Fomin vs. Oswell, 3 Camp., 357; Park vs. Hammond, 4 Camp., 344.) 

_The same cause for action and liability of agent to his customer arises when by 
his carelessness some provision is neglected whereby the insurers are relieved. 
(Sedgwick on Damages, 6th, 402). 

An agent cannot defend on account of the agency the result of carrying out 
illegal orders. (Ford v. Williams, 24 N. Y., 459; Wright v. Eaton, 7 Wis., 595.) 

So also is the — liable for deceitful and false statements on his principal's 
a whereby third parties are defrauded. (Milwaukee R. R. v. Finney, 10 Wis., 
It may be accepted as a well settled principle of common law that an agent dili- 
ently acting within the scope of his authority, and disclosing the agency fully to 
third persons, fulfills all requirements and renders the principal liable or conse- 
quences. Furthermore, whenever doubt or ambiguity exists as to the agency or 
liability of principal or agent, that construction will be given which gives effect to 











the contract and makes the principal liable. (Pars. on Cont., 95, Kent's Com. 


460.) ‘ , 
Commissions are not due or payable until the transactions are complete 
(Walker v. Tirrell, ror Mass., 257; Trundy v. Hartford Steam Co., 6 Rob., N. 


Y., 312. 

The a of commission, where no per centum is agreed upon, will be determined 
by custom. (Paley Agency, ror-2.) , : 

Before accepting applications or loss receipts from insured’s agents or attorneys 
the fact of the agency must appear on the instrument, and it must appear by the 
instruments themselves that there was an intention to exercise this authority as 
binding upon the principal. (Hunter v. Giddings, 97 Mass., 41 ; Wood v, Good. 
ridge, 6 Cush., 120.) 

An agent cannot act as principal and agent at the same time; it therefore {o}. 
lows that a policy issued by himself on agent's own property, unless sanctioned 
and approved throughout by the company, is frima /acie fraudulent and has no 


validity in court. 





Spontaneous Combustion. 


M. Cosson recently called the attention of the French Academy of 
Sciences to a singular accident that had occurred a short time previously in his 
laboratory. Eight days ago, said he, when! was just preparing to set out for the 
Academy, my laboratory became the scene of a sudden outbreak of fire. The 
board flooring in the neighborhood of a stove spontaneously ignited. In con. 
sequence of a similar accident two years ago, I had caused the boarding in the 
vicinity of the stove to be replaced by a marble slab. Notwithstanding this pre- 
caution the fire broke out in the wood around the marble. The heat to which the 
wood was exposed at the points where it ignited was not very great; the air had 
only a temperature of twenty-five degrees. But without doubt there had been a 
slow carbonization of the wood and a rapid absortion of the oxygen of the air, 
and in consequence a production ot caloric sufficient to cause the combustion, 
Herein lies a danger which should be impressed on the minds of architects and 
builders. I was able to extinguish the fire by the application of water, continued 
M. Cosson, because it wasin full daylight and I had seen its commencement; but 
had it been in the night time, it is clear the fire would have accomplished, without 
let or hindrance, its work of destruction. 

This reminded M. Faye of a case of spontaneous combustion that had recently 
occurred at the house of a friend of his at Passy. The fire was due to the con- 
tinuous action of the heat of a stove on the surrounding wood-work. 

M. Dumas adduced several analogous examples, all of which he explained by 
that property of finely divided bodies whereby they absorb air very energetically 
and generate heat. In powder factories, for instance, the pulverized carbon very 
often ignites of itself. It is for this reason that the practice has been generally 
adopted of pulverizing it in conjunction with sulphur, because sulphur deprives it 
of the property mentioned. 

In such instances as those cited, the wood deprived of its moisture by long 
exposure to heat becomes transformed into a substance analogous to lignite or 
peat. In fact, itis changed into a condition that may be compared to that of 
powdered wood. In this state it condenses the air and takes fire. It Was thus 
that, on one occasion in his experience, a beam in a coach-house exposed to hot 
air took fire spontaneously. Sometimes in theatres the lampman's box, filled with 
miscellaneous oily rubbish, becomes spontaneously ignited. The greasy odds and 
ends contained therein condense the oxygen of the air. In manufactories where 
Adrianople red is applied on cotton impregnated with greasy material, spontaneous 
combustion takes place very often. 

M. Dumas cited one more singular fact of which he was a witness in the studio 


The artist had taken a piece of cotton to brush and clean his can- 


of a painter. 
Very 


vas. He gave the oily surface a good rubbing and put the cotton aside. 
soon the cotton ignited spontaneously. 

The all-sufficient explanation of these and like cases is the fact that a minutely 
divided and air-conducting substance has the capability of producing suddenly a 


high temperature. 





Reorganization of the Globe Life Insurance Company. 


WHILE the resignation, under pressure from the Attorney General's 
office, of the Freemans, father and sons, from the management of the Globe, was 
hailed with delight by the policyholders, it rendered a reorganization of the man- 
agement necessary. As the State officials had undertaken the task of regeneration, 
Deputy Superintendent McCall and Attorney General Schoonmaker attended per- 
sonally to the selection of new managers. On the 24th ult. the election for trustees 
took place, and the following named gentlemen, whose selection had been pre- 
viously approved, were chosen: George Lorillard, Vice-President and Trustee of 
the Company; William Sturgis, Gouverneur Tillotson, Richard Cox, Edmund W, 
Corlies, Appleton Sturgis, J. O. Kernochan, John W. Barrow, John Stewart 
J. A. Hardenberg, Charles C. Francklyn, Henry Randel, E. J. Donnell, and 
Charlies Siedler. These gentlemen are all well known in commercial circles, and 
nearly all of them are connected with large commercial enterprises. Mr. Siedler 
was formerly mayor of Jersey City; Mr. Barrow is a banker; Mr. Stewart, an im- 
porter; Mr. Cox, a dry goods merchant; Mr. Curlies, a tea merchant; Mr. Har- 
denberg was formerly Vice-President of the company, and is now purchasing agent 
for the Erie Railroad. Mr. Samuel Sturgis is father-in-law of Pliny Freeman, and 
was one of the old trustees. He voted for Frederick Freeman for Vice-President 
at the time of that individual's election, but, on discovering the nature of young 
Freeman's transactions in connection with the Widows and Orphans’ Company, 
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Mr, Sturgis prepared a petition, asking him to resign the position to which he had 
first been elected. On the 26th ult. the Board of Trustees met and organized, 
after which Mr. J. W. Barrow was elected president of the company. The incum- 
bents of other offices were retained in their places for the present. Mr. Barrow, 
the new president, is a gentleman of large business experience, having been for a 
number of years associated with Jaffray & Co. in the dry goods business. He has 
made a special study of the matter of insurance, and, under his direction, there is 
little doubt but the Globe will once more attain a sound and prosperous condition. 
It is officially stated that the assets of the Globe are ample to meet all liabilities, 
and, with the careful and judicious management promised for the future, the Globe 
should steadily improve its condition and recover the ground it has lost by previous 


reckless management. 





Enforcing Payment of Premium Notes. 


THE American Insurance Company, of Chicago, having issued a 
number of policies to residents of Missouri, receiving a large number of premium 
notes which were not paid, the company instructed its attorneys to bring suit to 
enforce payment. Suit was accordingly brought on thirty-five of the notes before 
ajustice of the peace, a jury giving a verdict in favor of the defendants. Appeal 
was taken to the Circuit Court, when the defendants were again successful. A 
test case was then made up and carried to the Court of Appeals, where the 
decision of the lower court was reversed, and the notes held to be collectable. The 
decision is an important one, and we therefore print it entire. The case was 
entitled ‘‘American Insurance Company, App.. vs. Fred. W. Kuhlman, Resp ” 
The opinion of the court, delivered by Judge Lewis, is as follows: 


Plaintiff sued before a justice of ‘the peace on a promissory note, whereby 
defendant, for value received in policy No. 189,031, dated the 5th day of November, 
1874, promised to pay to plaintiff on the rst day of November in each of the four 
years next following, the sum of eleven and 4-100 dollars, making in all $44.16 
without interest. The suit was begun on January 22, 1878, three of the payments 
being then in default, judgment was given for the defendant, and on plaintiff's 
appeal to the Circuit Court, a jury rendered their verdict to the same effect. The 
defence, which proved successful on both occasions, was in substance that when 
the policy was taken and the note executed the agent of plaintiff represented to 
the defendant that he had an office in the city of St. Louis where the defendant 
could pay his premiums, and in case of loss get his money. ‘That defendant 
would not have signed the note if the agent had not made this representation, and 
that said representation was fraudulent and untrue. The defendant claimed that 
if these facts were established he was entitled to a cancellation of the contract. 
The court sustained this claim, and the jury applying it to the evidence found 
accordingly. 
_ Aparty who, having contracted with an agent relies fora defence upon false 
inducements held out by the agent, must be able to show that the agent in so doing 
was acting within the scope of his authority, and that the inducements were offered 
with the express or implied sanction of the principal. (Ogilvie vs. Knox Insurance 
Company, 22 How., 380.) Mere suggestions of personal convenience to the defend- 
ant in fulfilling his part of the contract have nothing to do with the nature of the 
insurance undertaking entered into by the plaintiff, and cannot, without direct 
proof to that effect, be supposed to come within the powers conferred upon the 
agent for procuring risks. If policies of insurance may be canceled on account of 
loose conversation with the agent concerning his own personal methods or place 
of doing business, there will soon be an end of insurance corporations, or at least 
of their doing business through local agencies. Another rule concerning fraudu- 
lent representations requires that the party claiming to have been injured by them 
shall make his objections known within a reasonable time after his discovery of the 
alleged falsehood, and that he shall rot leave the other contracting party to sup- 
pe the contract is in full force while the objector continues to enjoy its benefits. 

ere the defendant held his insurance policy for three full years without any pro- 
test or attempt at cancellation on the grounds of the alleged false representation. 
Ifa loss had occurred during that time, he could, for aught that appears in the 
record, have claimed and recovered indemnity from the plaintiff to the extent of 
the policy. The defence, as represented, was unfair and inequitable in every 
aspect, and ought not to have been allowed by the Circuit Court. 

All the judges concurring, the judgment is reversed and the cause remanded. 





The Case of Frederick A. Freeman. 


MR. FREDERICK A, FREEMAN, late Vice-President of the Globe Life, 
who, it will be remembered was recently arrested at the suit of Receiver Pierson, of 
the Guardian Mutual, having been unable tojprocure bail in the sum of $300,000, 
has been occuping quarters in Ludlow Street Jail. The suit brought by Mr. Pierson 
is to recover $262,000 which Freeman and others are alleged to have obtained by 
the amalgamation of the Widows’ and Orphans’ Fund with the Guardian's, the 
accused being at the time officers of those companies. Freeman appealed from 
the order of arrest granted by Judge Donohue, and, pending the hearing of 
the appeal, he remained in the custody of a deputy sheriff, and occupied parlors at 
the Astor House. The General Term of the Supreme Court, however, affirmed 
the decision of Judge Donohue, and Mr. Freeman thereupon exchanged his luxu- 
rious parlors at the Astor for quarters in Ludlow Street Jail, where he will have to 
remain until the termination of the suit brought against him, unless he furnishes 
the required bail. The decision of the Supreme Court was written by Judge 
Daniels, and was concurred in by Judges Ingalls and Brady. The following is 
the concluding paragraph of the decision: 
ties che important — in = — is the sufficiency of the affidavits upon which 
forth the facts of ‘an deaminase be onl ag i ge a “y a orm 4 
But the reading of the affid vi disclos he be Soneendeeaian of te eokene, 
ie ae ter oe ne, ne - pe “ Isc oses that to be a misapprehension of its nature, 
ond tank ob abe efendant has been implicated, the facts relied upon have 
y stated, It is true that the statement was preceded by the assertion 





that the person making it had been engaged in the examination of the company’s 
books of account, but that statement was not followed by any disclosure that the 
facts were averred upon what had been discovered in the course, or by means of 
that examination. It was further added that he had been for a long time in the employ- 
ment of the plaintiff, and that the statement was made in terms indicating it to have 
been the intention of the person deposing to make a positive allegation of facts set- 
ting forth the circumstances forming the grounds of the arrest. The affidavit con- 
tained a direct statement of fact showing that the defendants had conspired for their 
own benefit for the purchase, at a rate above par, of a large amount of depreciated 
stock in another company; that they had made the purchase and misappropriated 
the funds of the Guardian Life Insurance Company to the payment of the price. 
And at that time it is averred that the appealing defendant, and at least one of his 
confederates, knew that the stock so purchased was worth less than par. The 
affidavits show a loss to the company by means of these transactions —- the 
amount mentioned in the order of arrest, and as they were such as must have 
within the knowledge of tte defendant, his omission to deny them very materiall 
advances the probabilit that they have been truly stated in the affidavits on whic 
the order was made. The order appears to have been warranted by the facts, and 
the order denying the motion to vacate it should be affirmed. 





How Township Insurance Companies Work. 


Mr. M. P. LITTLEFIELD, general insurance agent, of Medina, N. Y., 
has addressed ‘* An Open Letter to the Farmers of Orleans and Niagara counties,” 
exposing the methods by means of which ‘‘ The Mutual Insurance and Patrons’ 
Fire Relief Association of Jefferson county” operates. This ‘Open Letter” 
makes a leaflet of ten pages, and relates the experience of Mr. S. C. Walrath. 
This may be briefly condensed, ard will prove interesting, no doubt, to insurance 
men, as illustrating the practice of these would-be reformers of insurance methods. 
‘‘ The Mutual Insurance and Patrons’ Relief Fire Association '’ was organized in 
1877, and began issuing policies immediately. On the 21st of December, 1878, they 
claimed to have issued 150 policies, insuring $325,275. Mr. Walrath held a 
policy for $1900 on his barn and contents. About this time his barn was destroyed, 
and he applied to the association for payment on the amount of his policy. This 
was a serious matter for the association, for, if it were allowed, it would involve an 
assessment of fifty-eight cents on every hundred dollars. A meeting of the dif- 
ferent Granges was held, and it was decided not to pay. Soa story was started 
to the effect that Mr. Walrath had set fire to his premises, and this was indus- 
triously circulated by his brother Grangers. Mr. Walrath indignantly demanded 
an investigation, and had witnesses to prove that he was not in the vicinity of his 
barn on the day of the fire. The association refused to make an investigation or 
to pay the loss, but advised Mr. Walrath to sue. As the association was not 
legally incorporated, there was nothing to sue. Mr. Walrath had, therefore, to 
submit to the loss of his property and to the aspersions cast upon his character 
without any hope of redress. He has made up his mind, however, that he does 
not want any more business transactions with men who “‘ pledged their honor as 
men and Patrons to share each other's losses,’’ unless he can find some law to 
compel them to redeem their pledge. The story is an interesting one, and we 
commend it to members of co-operative societies. 


The United States Life Company’s Investments. 


IN the early part of last month, the New York Herald devoted several 
pages to the publication of what purported to be a list of mortgages held at the 
present time by the life insurance companies. These lists were inaccurate toa 
degree that deprived them of any claim to credibility. They were made up from 
old reports of the companies made to the Insurance Department, and were in no 
wise applicable to the present state of business. The following letter from Mr, 
James Buell, President of the United States, is but a portion of the testimony pre- 
sented as to the inaccuracy of the published lists : 


In The Herald of the 3d instant, appears what purports to be a description of 
the mortgages held by this company. Such description is inaccurate as to the 
present state of that account. It appears to us that it must have been taken by 
mistake from a statement rendered to the Department some years since, as very 
many of the mortgages therein described have been paid in full and are not now 
owned by us. Others have been paid in part. For instance, one loan therein 
referred to for $80,000 on property in New York city was wholly paid off in 1877, 
and one as being for ,000 upon property in Englewood, N. J., has been paid 
down to $15,000, and many others in like or a proportion. The company 
have recently examined all their investments as well as loans upon bond and mort- 
gage, and believe in every case that the security for all the money invested by it or 
loaned by it is ample, and as corroborative of that opinion I would state that the 
interest or dividends upon the stocks and also upon the $2,000,000 and upward of 
bonds and mortgages owned by it is in all cases payable quarterly or semi-annu- 
ally, and that the whole amount of interest or dividends in default at this time, 
upon every security as well as upon bond and mortgages owned by it, is but 
$8,327.15, which is but four-tenths of one per cent upon the amount invested upon 
bond and mortgage, and but two-tenths of one per cent upon the whole amount of 
securities owned by it. The company now own of real estate purchased upon fore- 
closure during the past thirty years ofits business only $139,000. We submit 
whether any company or individual can make a better showing at the present time 
for such an amount of investments. Yours respectfully, 

JAMES BUELL, President. 


United States Life Insurance Company, New York, March 5, 1879. 





Over-insurance to be Treated as a Misdemeanor in Illinois. 


THE Truesdell Bill in the Illinois Legislature has passed a third read- 
ing and promises to become alaw. The bill provides that in any action upon any 
fire insurance policy that may be hereafter executed, the defendant shall not be 
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permitted to deny that the property insured thereby, was worth, at the time of the 
execution thereof, the full sum insured thereon, and of which said defendant then 
had notice : and in the absence of fraud subsequent to the execution of said policy 
the plaintiff shall be entitled to recover the full amount of the loss thereun- 
der, provided nothing herein contained shall be construed to apply to open poli- 
cies of insurance upon merchandise. It also provides that whoever, as principal. 
agent or otherwise shall knowingly participate in the negotiation or execution of a 
fire insurance policy for a sum exceeding the then value of the property thereby in- 
sured shall be guilty of a misdemeanor, and on conviction shall be fined in any sum 
not exceeding $1,000, or imprisoned in the county jail not exceeding one year, or 
both, in the discretion of the courts, 

In defence of his bill, Mr, Truesdell is reported to have explained it as follows : 

‘“* The argument against the bill pre-supposes that it would compel the payment 
of the full sum insured. This is a mistake. The bill is intended to prevent insur- 
ance companies from denying (after the property is burned, and when it is difficult 
to prove its value) that it was worth the full sum of insurance at the time it was in- 
sured, but the amount of the recovery will be simply the value of the property at the 
time of its destruction—leaving the question of depreciation resulting from a gen- 
eral shrinkage of values or decay or other cause, open to proof. It is ob- 
jected that the bill would compel the full payment of the loss, and would not per- 
mit the companies to avail themselves of conditions, printed in finer type, restrict- 
ing their liability to less than the full amount of the loss—usually trom two-thirds to 
three-quarters. This is true, and is the chief object of the bill. The bill will not 
compel any company to insure for the full value of the property; it can compel, by 
refusing full insurance, the owner of the property to carry such portion of the risk 


as may be thought necessary for the protection of the company, and the good of 
society ” 


To the Memory of William T. Butler. 


AT a recent meeting of the General Agents, of the Fire Association 
of Philadelphia, the following tribute of respect to the memory of the late President 
of the Association was adopted : 

We, the General Agents of the Fire Association, as personal friends of him whose 
loss we deplore, unite in this expression of our high appreciation of his merits asa 
man of biisiness, our affection and esteem for him as a friend, and our sorrow at 
the loss we have sustained at his death. 

In his life we always recognized in him the keenest sense of honor, unimpeach- 
able integrity, combined with abilities of a high order, in the faithful and unremit- 
ting exercise of which was the assurance of success to any interest under his man- 
agement. 

All through the frequent contact, brought about by our close business and per- 
sonal relations with him, we recognized the genuine courtesy which can only spring 
from pure kindness of heart, an active generosity, ever responsive to the appeal of 
deserving need, and all the kindly qualities of disposition which make such strong 
cords in the bonds of friendship. 

In his death we recognize and bow before the will of the infinitely wise Father, 
and we trust that, through His loving kindness and tender mercy, the path of our 
departed friend and brother, though toward the end it Jed through pain and suffer- 
ing, continued on beyond the gates of peace to ‘‘A Home not made with hands, 
eternal in the Heavens."’ ‘‘ They shall rest from their labors and their works do 
follow them.” 

To the immediate family and relatives of our deceased President, to his friends 
and co-laborers, we beg to extend our most cordial sympathy, and would express 
the abiding trust that under this deep affliction they may receive sustaining strength 
from that divine and bounteous source, ‘‘ whence cometh ail our help.” 

Martin Collins, Swearingen & McCandless, Anderson & Stanton, Dargan & 
Trezevant, John H. Law & Son, Smith & Germain, Wm. H. Cunningham, R. C. 
Luckett & Son, T. M. Alfriend & Son, Samuel L. Bailey & Son, Richard Pope, 
Morris & Bayly, H. W. Watson. 


Making Insurance Legislation Ridiculous. 


THE Illinois Legislature has been afflicted with a plethora of bills relat- 
ing to insurance matters, some of which were of the most frivolous nature, intended 
simply to embarrass the companies. Some of the members recognize the ridicu- 
lousness of these measures, and quietly poke fun at them. A few days since Mr. 
Frew's insurance bill came up for amendment on second reading, whereupon Mr. 
Durfee presented the following amendment: ‘ Provided, that any person afflicted 
with cacoethes loguendi or other disability, and failing to disclose such fact upon 
making application for a policy on his life, shall be forever barred from any 
benefit under the provisions of this act." The amendment was unanimously 
adopted, much to Mr. Frew’s amazement. On the supplication of Mr. Frew, 

Mr. Hopkins moved a reconsideration of the vote by which the amendment was 
adopted, which motion was lost. 

The following additional amendment was also presented : 

Whereas, We are being ruined by cheap Chinese labor; and, 

Whereas, The almost universal sentiment of the citizens of the United States is 
to provide for the discouragement of Chinese immigration ; and, 

_ Whereas, History is in the habit of repeating itself, and the history of the Roman 
Empire shows that the immigration of the Goths and Vandals shortly after the 
Christian era was one of the greatest discouragements that ever happened to that 
great nation, and, whereas, the probability is that, barring that immigration, the 


great Roman nation might have been in existence at the present time happy and 
prosperous ; and, 


Whereas, There might have been a possibility that Ben Butler, Dennis Kearney, 









and Brick Pomeroy would have formed a great triumvirate over said nation, yep. 
erated and respected by those who did not know them ; therefore, 

Provided, That no person of Mongolian extraction, following the business of 
washee, washee (being a blight upon American linen only equal to that of moths 
in army clothing), shall be entitled to any of the benefits that may be derived by 
virtue of this act. 


The bill was then ordered to a third reading. 


Arrest of Richard Morton. 


IN the March number of THE SPECTATOR we gave an account of the 
embezzlement perpetrated on the Atlantic Fire Insurance Company, of this city, 
by its former cashier, Richard Morton. The amount taken by him was variously 
reported from $15,000 to $40,000, President Cocks admitting that it exceeded 
$15,000. Morton fled the country, and was reported to have located in Europe, 
On the 26th ult., however, he was seen in the streets of Chicago by a former agent 
of the Atlantic, who caused his arrest. He is held in that city, awaiting a requisi- 
tion from the Governor of New York. Shortly after Morton's flight, the company 
began civil proceedings against him, and, by attaching his house in Brooklyn, 
succeeded in obtaining $2,500 from a relative of his who held a mortgage on the 
house. This settlement was made last December, up to which time no criminal 
proceedings had been commenced by the company against him. On the contrary 
every effort was made to prevent the fact of the embezzlement becoming public, 
and THE SPECTATOR was the first paper to publish the facts regarding it. ‘That 
publication no doubt led to his identification and arrest. Now that he is actually 
in custody the company will, doubtless, find it necessary to prosecute him as a 
criminal. Morton had been thirteen years with the Atlantic, having been pro- 
moted through the several clerkships to the position of cashier. His embezzle- 
ments covered a period of seven years, suspicion being finally directed to him in 
consequence of the extravagant expenditures of his family. When the old Atlan- 
tic Company went into the hands of Mr. Cocks as receiver, Morton was one of the 
clerks employed to aid in closing up the affairs of the insolvent company. _It was 
then charged that there were serious irregularities in winding up the old company, 
and should Morton be returned to New York he might be able to throw some 
light on those transactions. When Mr. Cocks reorganized the Atlantic, Morton 
was retained in its employ up to the time of his absconding. 


Insuring Against Blindness. 


ACCORDING to the report of a London correspondent, Mr. Cornelius 
Walford, author ot the Insurance Encyclopzedia, one of the best living authorities 
on the subject of insurance in all its forms, has recently advocated the formation of 
a company in England to insure against blindness, and the subject seems to meet 
with favor from gentlemen whose professional experience has made them acquainted 
with the sufferings of those who have been deprived of their eyesight. One physi- 
cian writes that he has known of quite a number of persons who have been reduced 
from comparative financial comfort to poverty in consequence of blindness. Asa 
matter of fact, a loss of this kind is Something which rarely enters into the calcula- 
tions of a business man when counting up the chances of the future, and for this 
reason it isa little doubtful whether, if a company was started for this purpose, it 
would receive a sufficient amount in premiums to pay its way. Those who had 
reason to think that their eyes were not all that they should be might be counted 
upon to support such an institution, hut these could not be classed as profitable 
customers. Those to whom such a company ought to appeal, and from whose 
patronage it might flourish, are men who are dependent upon their incomes, and 
who are engaged in occupations which would have to be abandoned if the sight 
were to completely fail. Probably half the men in this city are in this condition, 
and if they could be brought to combine, a very small annual payment would be 
sufficient to guarantee them against abject poverty, either by furnishing them with 
a certain sum of money outright, or by giving them a stated yearly allowance ; but 
the improvidence of mankind is such that small payments for this purpose would be 
held by most persons to be money thrown away, and hence the suggestion has but 
little practical value. 


Attempted Fratricide to Recover Insurance. 


THREE unsuccessful attempts at murder, to obtain a large sum of 
money on the life of the proposed victim has recently come to light in Cleveland. 
The facts of the case have been kept from publicity until a few days since, and the 
names of the parties concerned—two brothers, the elder a physician, the younger 
a railroad employee—are still unknown. Some months since the younger brother 
persuaded the elder to insure his life for his (the;younger's) benefit, and, receiving 
the assent of the latter, took out three successive policies, in all amounting to 
$7,000. Subsequently, when the men were alone together in the boarding house 
of the elder, the younger attempted to end his brother's life by putting arsenic in a 
glass of lemonade. His peculiar actions betrayed him, however, and his victim 
took but a single mouthful of the liquid, when, detecting the presence of the poison, 
he ceased drinking. He alleviated his sufferings by partaking freely of milk, and 
kept his suspicions to himself. A second attempt was made a few nights after, 
when they were having an oyster stew together. The doctor frustrated the design 
by refusing to partake. The most dastardly attempt was the last. The physician 
was invited to pass the night at the house of his brother, and, retiring, was 




















Vol. XXII.—No. 4 
April, 1879. 


THE SPECTATOR, 


255 








——————————— > 

————— 

awakened about midnight by a stifling sensation, He arose and discovered himself 
alone in the room, which was filled with gas, the burner having been turned on 
with a full head. He was quite sick during the remainder of the night, and in the 
morning, having lost all patience, accused his would-be murderer, and compelled 
him to deliver up the insurance papers. These facts are now under full investiga- 
tion, although the doctor is much averse to the punishment of his relative. 


The Royal Canadian and their United States Manager. 


At a meeting of the Board of Directors of the Royal Canadian Insur- 
ance Company, at Montreal, held 25th February, 1879, Andrew Robertson, Esq,, 
President, in the chair, and a quorum of said directors present. The attention of 
the board having been called to certain newspaper articles intended to reflect un- 
favorably upon the management of Mr. Sise and his dealings with the company, it 
is deemed but just to him that the board put upon record the fact that Mr. Sise’s 
management of the United States business has been fully endorsed by this board, 
and which has, so far, been justified by the results. Mr. Sise found certain changes 
and reforms necessary ; reported the same to the board, and only acted with its ap- 
proval. That these changes would be disagreable to those who were affected 
thereby and to their friends was foreseen, but they were made solely in the interests 
of the company and as the directors recommended, in a disinterested spirit by Mr. 
Sise, who, except as the company might be benefited, derived no advantage 
therefrom, therefore the board unanimously 

Resolved, That the articles referred to are not only unfair, but unjust to Mr. Sise, 
and they hereby record their utmost confidence in Mr. Sise’s management, as also 
of his untiring zeal for the interests of the company. 

It was further resolved that a certified copy of this minute be forwarded to Mr. 
Sise. 

(Signed), 

ARTHUR GAYNON, Secretary. 


ANDREW ROBERTSON, President. 


Danger from Tall Buildings. 


PUBLIC attention having been directed recently to the inaccessibility 
of tall buildings in cities in case of fire, and to the great danger naturally threatened 
in consequence, Chief Bates, of this city, has written a letter for publication on the 
subject, from which we extract the following: 

The attention of the Fire Department has been particularly called to this subject 
of late, from the fact that nearly all the large fires which have occurred this winter 
have broken out on the upper floors, above the reach of any ladder that could be 
erected without great labor and the loss of valuable time; such fires gain their 
headway during this delay, which with the present appliances is inevitable. 

Various devices have from time to time been presented, but the one which now 
has the approval of the principal of this department is a system of ladders, with 
balconies to each floor constructed of iron pipe, to be fixed permanently on the out- 
side of such buildings, from the second floor up, with hose connections, not only on 
the outside but also having similar projections penetrating the walls of each of the 
upper floors, attached to which are cocks or valves, which may be opened or closed 
by chains from the ground floor. : 

By this means the floor on which the fire originates may be flooded before it can 
be reached by any other means, and at the same time access is gained at once from 
the outside by the permanent ladder. 

Had some such appliance been in use at either of the recent disastrous fires, I 
feel confident the losses would have been trifling; but, on the other hand, had a 
high wind prevailed on either of the occasions to which you refer, it is hardly possi- 
ble to imagine its results. Chicago and Boston present the example, but the value 
of merchandise stored between Barclay and Canal streets is probably greater than 
within the same limits in any other city. ‘ 


Burglary Insurance in Illinois. 


Mr. Mason’s burglary insurance bill came up recently, for the first 
time, before the Illinois Legislature, and was ordered to a second reading on 
special resolution. This bill is entitled: ‘‘A Bill for an Act to Incorporate and 
to Govern Burglary, Larceny and Robbery of Insurance Companies in the State of 
Illinois,” and provides that any number of persons, not less than nine, may asso- 
ciate for the purpose of making insurance on personal property against loss or 
damage by burglary, larceny and robbery, no company te be incorporated with a 
less capital than $150,000 paid-up, nor to expose itself to a loss, on any one risk, 
toan amount exceeding ten per cent of its capital. All companies constituted 
under this proposed act will be prohibited from buying or selling any goods or 
Wares other than such articles which may have been insured by such companies, 
and by them recovered after having been stolen and the insurance paid thereon. 

It is said that, should this bill become a law, a company will be instantly organ- 
ized at Chicago, under its provisions, and the city be mapped out for a thorough 
and vigilant patrol, covering the safety of property in a new way. Should this 
company be organized on an effective and working basis there is no doubt that 
Chicago's criminal courts would be rapidly thinned out. 





Closing Up the Affairs of the Empire Mutual Life. 


ON the 27th ult. Justice Westbrook made an order in the matter of the 
Empire Mutual Life Insurance Company, of New York, which has been finally 
wound up. Justice Westbrook recites the fact that the referee reported to him that 
the Empire Company was indebted to the policyholders in the sum of $88,043.13, 





as computed by the Actuary, and that the expenses of the referee were $234.63, 
and that for the payment of the same the Superintendent of Insurance holds 
$75,900 in United States 4% per cent stock; $81,323.35 cash, $4500 of a bond 
and mortgage. Justice Westbrook holds that the surplus, after distribution to 
policyholders and expenses, belongs to John P. O'Neill, as receiver of the com- 
pany, and after hearing Messrs. Harris & Rudd on behalf of the Superintendent 
of Insurance, Wingate & Cullen for the receiver, Foster & Thompson for a 
majority of the policyholders, it is ordered that the report stand ratified and con- 
firmed ; that the Superintendent sell the stocks and mortgages and pay F. F. 
Vandeveer, referee, $750 for his fee, and disbursements and expenses, $284.63; to 
Thomas Chaffee, actuary, $500; to Harris & Rudd, $1250; to Wingate & Cullen, 
$2250, and to Foster & Thomas, $500; to the policyholders the full amount due 
them ; that the remainder be turned over to John O'Neill, to be held by O'Neij 
until the further order of the Court, on five days’ notice. 


Burning of a Ship for the Insurance. 


THE American ship, Elizabeth Hamilton, commanded by Captain 
Benteline, left Port Point Breeze on the 20th of last December. The vessel car- 
rie a cargo of petroleum, valued at $30,000, and heavily insured. Nothing was 
heard of the vessel after she left port, and as months went by it was concluded that 
she had been wrecked. This impression might have remained had not the mate, 
John Redstone, suddenly turned up in a Philadelphia saloon, Here he spent 
money freely, and boasted that he would not have to return to a seafaring life. 
While intoxicated he was heard to say that the ship had been burned. The insur- 
ance companies heard of this, and set detectives to look up the case. The steward, 
Edwin F. Hand, was also found. He testified that there was a leak in the vessel, 
so that men had to be kept constantly at the pumps. It was at first the intention 
of running into some port where the vessel might be condemned, but the captain 
afterwards decided to cut away the masts. He also knocked in the deadlights. 
Signals of distress were shown, and in three days after all hands were taken off by 
the steamer Lykens. Before leaving the captain set fire to his vessel. The cargo, 
shipped by Peter Wright & Sons, was insured in the North American Insurance 
Company, of Philadelphia, for $30,000, which amount was paid to the shippers 
when positive proof of the loss was produced. The vessel was valued at $20,000, 
and was insured in the Mercantile of New York, and in several other companies. 


The New President of the Fire Association of Phiiadelphia. 


THE unanimous election of Col. A. Loudon Snowden to the presidency 
of the Fire Association, of Philadelphia, as the successor of the late Mr.Wm. T. Butler, 
is a most judicious and proper selection. Col. Snowden has been for many years 
the efficient Vice-President, and was largely instrumental in carrying the company 
into the general agency business throughout the United States, from which it has 
realized large profits. He has appointed nearly all the agents of the company, and 
has had general supervision of the agency Department, which embraces the most 
important operations cf the company. He is aclear-headed and very energetic 
business man, and favorably known in all parts of the country. He was for twenty 
years the chief operative officer of the United States Mint at Philadelphia, and for the 
last few years Postmaster of the same city. He recently had the voluntary tender, from 
the President, of the Directorship of all the Mints and Assay offices of the United 
States, and upon declining this important national office, was nominated and 
unanimously confirmed by the Senate as Director in charge of the Mint at Phila- 
delphia. His election to the Presidency of the Fire Association, will give to this 
old and reliable company the advantages of his enlarged views and vigorous 
administrative qualities. The company is to be congratulated upon this admirable 
selection. 


Insurance Laws in Connecticut. 


In the Connecticut Legislature, on the 19th ult., the Committee on In- 
surance of the Senate reported a bill, which was passed, codifying the laws of the 
State on the subject of insurance. In presenting the bill, the chairman of the com- 


mittee made the following explanation : 

‘In 1877, at the suggestion of Governor Hubbard, the Legislature apppointed 
three gentlemen to report what legislation was needed in regard to our insurance 
laws. This bill is inthe main the result of their labor. It came before the com- 
mittee last year so late that they did not have time to report, and consequently 
it came before the committee this year. We have made a few changes, after con- 
sulting with the commissioner. The principal ones are these: Allowing mutual 
fire insurance companies to issue short-time policies, the same as other companies ; 
changing time for date of issuing certificates from February rst to April 1st; the fees 
of foreign insurance companies are made the same as in New York; and when a 
foreign insurance company goes into insolvency it must give notice in the Hartford 
and New Haven papers for one week. The bill also changes —— from mort- 
gages upon real estate to public securities, registered bonds of this State, or of 
cities of this State, or of the United States; it also forbids the use of a proxy more 
than once. These are the principal changes made. The committee was unani- 
mously in favor of the bill. 


The Insurance Business in Chicago. 


ACCORDING to statistics recently compiled by an interested person, 
the number of Board agencies in Chicago is 26, representing 75 companies, whose 
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aggregate cash resources amount to $90,000,000. The non-Board agencies repre- 
sent 70 companies, having cash resources amounting to $35,000,000. The pre- 
miums paid the Board agencies of Chicago during the past year aggregated 
$896,000. The premiums paid to ncn-Board agencies in the city footed up 
$722,000. Assuming that the Board companies received, as the average rate of 
premiums, one per cent per annum, the total risks carried by them in this city 
would be $89,000,000, with $90,000,000 to pay from on losses. Assuming, again, 
that the rate charged by the non-Board companies will average 60-I0o per cent, 
they have at risk in Chicago about $120,c00,000, an amount in excess of what their 
resources warrant. The Board companies write insurance under prescribed rules ; 
the non-Board companies are governed wholly by their judgment. The Board 
companies, in writing on a brick dwelling, for example, dare not deviate from the 
following schedule: For one year, 40 cents; for 3 years, 80 cents; for 5 years, 
$1.20. But the non-Board companies write, according to their judgment, 25 cents 
and upward. 


Illinois Discriminating Against New York Companies. 


THE fact that New York life insurance companies are not permitted to 
leave their assets outside of the State or within aradius of sixty miles of New York 
city, has long been a thorn in the side of Illinois borrowers, and they have invoked 
the Legislature of that State to adopt retaliatory measures. The following bill has 
been introduced, and, at the latest accounts, there was a fair prospect of its be- 
coming a law: 

SECTION 1. Be it enacted, etc., That no life insurance company, organized un- 
der the laws of any of the States of the United States which does not permit such 
life insurance company to loan its assets in this State, shall carry on the business 
of life insurance within this State, or hereafter issue to any resident or citizen of 
this State a policy of life insurance; but nothing herein contained shall be so con- 
strued as to prohibit such companies from renewing existing policies. 

SEC. 2. The auditor of public accounts is hereby directed to cancel the license 
of any life insurance company to carry on the business of life insurance in this 
State, in all cases where the laws of the State under which such company was or- 
ganized or does business, are in conflict with the provisions of this act. 


Election of New Officers of the New York Bowery Fire. 


THERE was considerable excitement at the recent election of the New 
York Bowery Fire Insurance Company. When the votes were counted it was found 
that the Secretary, John A. Delanoy, had a majority. This result was very differ- 
ent from what the Vice-President, William D. Cortelyou, had aright to expect. 
The latter gentleman had been connected with the company for thirty-five years, 
and in the natural course of things should have been the successor of the deceased 
President. For the Directors to choose a younger officer was a cutting slight 
which Mr. Cortelyou felt keenly. Leaving the chair of presiding officer, he 
handed in his resignation and left the office. 

Mr. Delanoy, the new President, has been connected with the company since 
boyhood, having been office boy twenty years ago. Since that time he has filled 
the offices of Chief Clerk and Secretary. Heretofore he has been in the company’s 
up-town office, but will now, of course, have his headquarters at the lower office. 


Death of an Insurance Director. 


MR. JAMES STUART, a well-known banker and capitalist, died at his 
residence, No. 27 East Thirty-seventh street, on the 25th inst. Mr. Stuart wasa 
member of the banking firm of J. & J. Stuart & Co., of No. 23 Nassau street. 
He was also a director of the Mercantile; United States trustee of the Scottish 
Commercial, and director of the Hanover Insurance Companies, and of the Han- 
over and Fourth National Banks. The deceased was born in 1802, at Market Hill, 
county Armagh, Ireland. He cameto America at the age of thirty, and made 
Philadelphia his place of abode for a few years. In 1835 he came to New York 
and made his permanent home here. He married, in the year 1838, the daughter 
of the late Mr. William Whitewright, of this city, who is still living, by whom he 
had two daughters and one son, all married and residing in New York. His death 
was the result of overwork and advanced years. The considerable wealth which 
he leaves behind goes to his wife and children. 


The Phenix, of Newark. 


THE Phenix Fire Insurance Company, of Newark, because of losses 
and for several minor reasons, has ceased doing business, A short time ago the 
office furniture was sold under a distress warrant for rent. The company was 
organized in March, 1873, with an authorized capital stock of $500,000, of which 
$50,000 was actually paid. During the year 1877 the company wrote risks to the 
amount of $1,859,252. For the same year the fire premiums received amounted to 
$17,695, the fire losses paid to $9912, the dividends to stockholders $3500, and 
the aggregate expenditures to $23,091. The policies of the company have been 
tranferred to the German-American Insurance Company, of New York. 





The Connecticut General Life, 


THE Connecticut General Life, of Hartford, received during the year 
1878 for premiums $196,686, and for interest $73,258, making a total revenue of 





es 


$269,944. It disbursed for death losses and matured endowments $124,637, for 
purchased and surrendered policies $66,723, and for other purposes $72,543. The 
ratio of the actual management expenses to total receipts was nineteen per cent ; 
that is to say, nineteen cents was paid out for every dollar of income. The assets 
of this company at the end of the year was $1,388,696, and the liabilities on Policy. 
holders’ account, including reserve computed on the Massachusetts standard of 
four per cent, amounted to $1,097,492, leaving a surplus of $291,204. With the 
reserve calculated on the four-and-one-half per cent basis, this surplus would be 
increased to $362,871; the corresponding surplus for the preceding year was 
$339,529. The officers and policyholders of this company should be congratulated 
on a showing so creditable, and which must commend it to public confidence, 


An Indiana Law Denounced. 


THE enactment by the Indiana Legislature of a law discriminating 
against companies of other States, has brought forth a large amount of vigorous 
denunciation from insurance men. President Moore, of the Connecticut Mutual 
Life Insurance Company, has written a letter to the General Indiana Agent, in 
which he says that in all his experience he never heard of such an outrage and 
severe law being passed by the Legislature of a Northern State, and never even in 
the South except in old slaveholding, repudiating Tennessee. He says if the 
company can not be protected in its business, and is compelled to wait the pro- 
cesses of the local courts, it will withdraw from the State, and take all it has in 
the State with it. He instructs his agent to receive no further applications for 
loans, and intimates that all the insurance companies of Hartford will scarcely 
hazard another dollar in Indiana. 


The Resident Managers of La Confiance. 


IT is reported that La Confiance Insurance Company, of France, have 
appointed Monrose & Mullville, of New York, as their resident managers, This 
firm has for several years represented various companies, nearly every one of 
which is under a cloud of some sort, the character of which is calculated to alienate 
public confidence. It is not to be presumed, however, that the misfortunes of these 
companies is to be charged entirely to the shortcomings of their New York agents, 
Other causes may have led to their embarrassment. As a firm, Monrose & Mull- 
ville do not enjoy the confidence or respect of the leading agents and brokers of 
New York, although for Mr. Monrose personally they have the kindest feeling. It 
is unfortunate for La Confiance, a comparatively unknown company seeking busi- 
ness in a new field, that it should enter the country under auspices so little calcu- 
lated to win success. 


A New Fire Insurance Company. 


THE Western Manufacturers Mutual Fire Insurance Company is the 
title of a new corporation just organized in Chicago. Mr. Jefferson Farmeris the 
originator and one of the incorporators of the new enterprise. Mr. Farmer has 
had 30 years experience in insurance, and is well and not creditably known through- 
out the Northwest. The new company announces its purpose to furnish “ absol- 
ute indemnity at the lowest possible premium rates to the property-owners of the 
West.” The following named gentlemen are elected officers of the company: 
Jesse Spalding, president; William H. Turner, vice-president; Clinton Briggs, 
treasurer; William B. Ferguson, secretary ; Jefferson Farmer, manager; Nelson 
Ludington, Robert Law, Austen Cruver, H. S, Carter, H. Witbeck, executive 
committee. 





Pooling Their Issues. 


TWENTY-TWO of the best insurance companies writing upon the ma- 
rine business of the lakes, have decided for this season to pool their entire receipts and 
losses in this branch of their business. The prospects are that the insurance rates 
will be lower than ever before in that part of the country. The agents of the vari- 
ous companies say that they do not desire a high tariff, but intend to mainvain a 
uniform schedule of low rates, 

It is reported that an opposition has been organized by several large Eastern com- 
panies, who have not heretofore written upon lake business. These, it is said, see- 
ing an opportunity to transact heavy business in a new field, have determined to 
take risks at a lower rate than those charged by the companies of the pool, 





Sailing Vessels Lost in February. 


OF the vessels sailing to and from the United States, there were 
eighty-nine lost during the month of February. Ten of these were abandoned, 
thirty were wrecked, six foundered, two burned, one was sunk by collision, and 
nineteen are missing. The list includes seven steamers, seven ships, twenty-seven 
schooners, twenty-three barks, and four brigs. 
goes, was $1,623,000. 


The total value, exclusive of car- 





The Officers of the Connecticut Mutual Life. 


THE annual election of the Connecticut Mutual Life Insurance Com- 
pany was held on March 26th, and resulted in the choice of the following Board of 
Directors: Edward B. Watkinson, Henry C. Robinson, Thomas Sisson, Ebene- 
zer N. Kellogg, Edwin S. Tyler, Jacob L, Greene, Frank W. Cheney, William 
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n, Edwin M, Bunce, Chas. M. Beach, all of Hartford; James J. Good- 
win, of New York ; Charles J. Bishop, of Boston. At a subsequent meeting of the 
directors Jacob L. Greene was chosen President; Edward B. Watkinson, Vice- 
President; John M. Taylor, Secretary; D. H. Wells, Assistant Secretary ; L. S. 
Wilcox, Medical Examiner. This re-election of the old officers is a proper recog- 
nition of their merits and past services. The company is one of the most substan- 
n the country, and has a firm hold upon the confidence of the people. 


B, Frankli 


tial i 


The Norwich Union Fire Insurance Society. 


THE Norwich Union, recognized as one of the strongest and most 
ably conducted insurance companies in England, is about to commence business 
in this country. The society was established in 1797, and its subsequent man- 
agement has been characterized by shrewd foresight and business integrity. Its 
authorized capital is $2,750,000, and its paid-up capital $330,000. According to its 
last annual statement, its total assets were $2,797,777-46, and its total liabilities 
$727,567-79, leaving a net surplus of $1,740,207.67. The income of the society 
last year was $1,532,665.11. This is a most remarkable showing, indicating a 
degree of prosperity that seldom falls to the lot of corporations of this character. 
We do not know of another company whose net surplus is more than five times 
greater than its working capital. The Norwich Union is an exceedingly popular 
company in England, its risks lying in all parts of Great Britain, and all losses 
being paid promptly. The advent of the society in this country is hailed with 
satisfaction by insurers, and it is sure to command a liberal patronage. 

The resident managers of the Union are Messrs. Charles P. Frame and J. Mont- 
gomery Hare, gentlemen well known in connection with insurance. Mr, Frame has 
been in business since 1858, and Mr. Hare almost, if not quite, as long. They 
formed a partnership for the transaction of insurance business in 1864, and have 
remained together ever since, handling the affairs of various well known companies 
in amanner creditable alike to them and the companies. It is not their purpose to 
crowd the business of the Norwich Union with undue haste, but to move in a cau- 
tious and conservative manner. Agencies will soon be established in the leading 
cities, and due discretion will be used in the selection of local agents. The resi- 
dent managers will, probably, secure offices specially for the transaction of the 
Norwich Union business, keeping it distinct from their other business—treating the 
Union, in fact, as though it were a new company, moving cautiously, and discrimi- 
nating judiciously regarding the risks assumed. The society has deposited with 
the State Insurance Department $300,000 in government bonds to protect policy- 
holders in this country, which sum is legally held to cover the liabilities of the com- 
pany. Trustees to take tharge of the surplus that may be accumulated here have 
not yet been decided upon. Applications have already been made to them to 
assume lines of insurance aggregating a large sum, but they state that they will 
not be ready to commence business for the society much before the first of May. 
It is a matter for congratulation that so trustworthy a company as the Norwich 
Union has determined to enter the insurance field in this country. It offers in- 
demnity against loss of the surest kind, as is indicated by the large amount of its 
surplus. The society is also to be congratulated on its selection of resident man- 
agers, for Messrs. Frame & Hare are able business men, who are thoroughly 
familiar with underwriting in this country. 


Pennsylvania Corporations to be Taxed. 


THE Committee of Ways and Means in the Pennsylvania House has 
reported a bill to provide additional revenues by the taxation of corporations here- 
tofore exempt. As originally prepared, it applied to ‘‘ unincorporated" as well as 
incorporated companies. As now reported it taxes ‘‘ every company now or here- 
after incorporated by or under any law of the commonwealth, and every company now 
or hereafter incorporated by other States and doing business in the commonwealth, 
or having capital employed in the commonwealth in the name of any other company 
or corporation, association or associations, person or persons, or in any other man- 
ner, and every limited partnership organized under the laws of Pennsylvania or any 
other State, and doing business in Pennsylvania.” 








Insurance Bulldozing in Indiana. 


A BILL recently passed by the Indiana Legislature and signed by the 
Governor, provides that foreign corporations doing business in that State shall be 
prevented from bringing suit against a citizen of the State in the United States 
Court on any obligation, and also from appealing any suits from the State courts 
to the United States courts under penalty of voiding all contracts,with citizens of the 
State, and the forfeiture of all liens and title to real estate held or owned in the 
State by the foreign corporations. As a consequence the Connecticut and Phoenix 
Life Insurance Companies, who were doing a large business in the State, have 
withdrawn their agencies from there, and will proceed at once toa foreclosure of all 
mortgages now over due. Other large foreign corporations will do likewise. It is 
feared that this step will cause much and widespread suffering among the citizens. 
Thus the folly of the legislators reflects upon the people whom they are supposed 
to represent, 











Life Insurance in France in 1876, 1877 and 1878. 


THE following table, showing the volume of life insurance business in 
France during the past three years, we find in L’Assurance: 
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New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to local life in- 
surance companies, recorded between February 19 and March 26, are reported 
in The Real Estate Record : 

Brooklyn Life, mortgagee, William M. Cole, mortgagor. Portland av., e. s., 453 n. 


Lafayette av., 22x 102. March rz, 1 year, 6 per cent . ...---------.-.. .--..-.- 000 
Germania Life, mortgagee, ' James Meyers, mortgagor. Montague pl., s. e. cor. 
icks st., 78x 100, Feb. 24, due Nov. 30, 1879, 6 per cent..............-.-...- 50,000 
Mutual Life, mortgagee, Catherine H., wife of Lafayette Ranney, mortgagor, rst 
av., S. W. cor. 77th st., 102.2 x 100, Feb. 27, due Jan. 1, 1880, 6 percent........ 10,000 
Mutual Life, mortgagee, Albert A. N. Brown, mortgagor. Madison av. (No. 146) 
W. S., 495 S. 32d st., 24.8 x 94.8. March 4, due June 1, 1880, 6 per cent .......- 5,000 
Mutual Life, mortgagee, Robert Lawrence, mortgagor. Leonard st. (No. 58), s. s., 
124.9 w. Church st., 25 x 100.6. March 1, due June 1, 1880, 6 per cent ........ 6,qQ00 
Mutual Life, mortgagee, Mary Loeb, mortgagor. 53d st. (No. 229 E.) n.s., 282 w. 2d 
av. 21 x 100.4. March 4,due January 1, 1880, 6 per cent............-....-.--- 5,000 


Mutual Life, mortgagee, Jennie M., wife of Abraham W. Lozier, mortgagor. 48th 
st., (No. 103 W.), n. s., 75 w. 6th av., 20x roo. March 4, due June 1, 1880, 6 
10,500 


€. S.. 50.5 N. 53d St., 32.10 x 100, March 4, due June 1, 1880, 6 per cent ....... 10,000 
Mutual Life. mortgagee, James D. Schuneman, mortgagor, Walker st., (No. 116), n. 
s. 175 ¢. West Broadway, 25.6 x roo. March 4, due June 1, 1880,6 per cent.. 20,000 


Mutual Life, mortgagee, Susan, wife of Salmon S. Stevens, mortgagor. 2d av. 

(Nos. 920 and 922), s. ¢. corner of goth st., 50.3 x 50. March 20, due June 1, 

ee Ae ES GEES sonecccapusdeeseuenewnseinninsesendsgurtininneieiinne 10,000 * 
Mutual Lie, mortgagee, the Rector, etc., Zion Church, New York, mortgagors. 

Madison av., s. e. corner 38th st., 98.9 x 125. February 19, due June 1, 1880, 6 


CPO idids ipscgncetgnsyertigneipiesiiteredeemgnios scootigaeneescconnse BED 
Mutual Life, mortgagee, Henry Hyman, mortgagor. 53d st. (No. rx W.), n. s., 331 

w. 5th av., 23 x 100.5. March 7, due January 1, 1880, 6 per cent ............. 18,000 
Mutual Life, mortgagee, Thomas i. and Margaret L. Connor (by Margaret Connor 


individ. and as guard.) mortgagors. othst. (No. 409 E.), n. s., 125 e. rst av., 25 

x 92.3. March 7, due June 1, 1880, 6 per cent..............-. OEE te 1,000 
Mutual Life, mortgagee, Emeline Coffin (widow), Carlton av. (No. 214), W. S.,95 S- 

Willoughby av., 29 x 100. March 3, due June 1, 1880, 6 per cent .............. 5,000 
Mutual Life, mortgagee, Frances C. Fergusson and Mary A. Conklin (widow), 

mortgagors, 13th st. (No. 125 W.), n. s., 286.6 w. 6th av., 20.6 x 69 x 33.6 x 95. 

es GUD Se © SA SP no onc Catan cacsaceuntedesitemabiioune 5.000 
Mutual Life, mortgagee, James Galway, mortgagor. 6th av., n.¢. cor. 57th st., 

100.5 X 75.53 éth av., €. S., ros m. 57th st., 25 x05. February 25,due June 1, 


Gadd, 6 FET GEES cocccccccepescqpesccacespsescuse ocececassesesapepeoeseuseqorses 49,000 
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Mutual Life, mortgagee, Susan Jefferson, mortgagor. 58th st. (Nos. 540, 542, 544, a ee a Ea 
546, 548 and 550 V W. ys. s. 5175 ¢. 11th av., 150 x 100.5. February 21, due June 1, $ | cs veeee . — 
2680, 6 PEF CONE 2.20200 ccc wccccocecss cncccccccwcccccocccccesese coccocescees 18,000 uotations Sz : 
Mutual Life, mortgagee, William T, La Roche, mortgagor. rth av., w. S., 25.1 S. ‘ P Q Sales during March, 
46th st., 75.4x 100. February 18, due June 1, 1580, 6 per cent- <n Gutihaitnba 000 cs - ners ainsi 
Mutual Life, mortgagee, William H. Scott, mortgagor. 22d st., n. s., 150 w. oth ™ Name or ComPAny. Value » 
av., 16.8 x 98.8. February 25, due June r, 1880, 6 per cent ........---.-------. 5,000 Bid. Asked. | No. of Pric 
Mutual Life, mortgagee, Sarah F. Osborn (widow, ‘individ. and as executrix G. Shares, - 
Osborn), mortgagor. Spring st.. s. s.,75.4 w. Elm st., 25 x 94.1 x teh _—— —— | ——____| __ —— 
ne OY ae ee eee eee 2.200 s — ‘ 
Mutual Life, mortgagee. Charles M. Marsh, mortgagor. Bedford av., e. s., extend- Boston—Continued. 
ing from Greene av. to Van Buren st, 200 x 150. Due June 1. 1880, 6 per cent. 13,000 Massachusetts Mutual.-........ --- 110 . one se 
Mutual Life, mortgagee, St. Joseph’s Roman Catholic Church, Brooklyn, mortga- Mechanics Mutual......-.-.-.-| --- 84% - aa (Ole 5 
or. Pacific st. ,S. S., 120 e. Vanderbilt av., 275 x rto, Dean st., n. s., 120 €. Neptune -.....-..- wre-| oe 120 . phe OBR Shes: - 
Fanderbilt av., 270.6 on Deanst. x about 110, small gore off front, which would North American. ...-....------ — 116 — Sui se 
otherwise be 275. March 6, due June 1, 1880, 6 per cent .....-..--.-----.----- 35,000 New England..........-------- --- 64% pee 
New York Life, mortgagee, Isaac E. Wright, mortgagor. 143.4 w. 2d av., 16.8x Revere .........- ed 65 -- an 
100, 10, Feb. DRS FE ccennckcted napetietcqes vent eeee sqpacewsionencasuqesse 6,500 Shoe & Leather. -+-- --- 130 
New York Life, mortgagee, Isaac E. Wright, mortgagor. 116th st., n.s., 160 w. 2d SOATMM esnocvcorecenscceseces --- 66 
eS SS ne 6,500 Washington ...........-...---- } ss. 130 
New York Life, mortgagee, Isaac E. Wright, mortgagor, 116th st.,n.s., 193-4 w. 
i a eee. ile at ecacacasaeassweseswansesins 6,500 PHILADELPHIA— 
New York Life, mortgagee, Thomas B. Tappen, mortgagor ee “a. F. M. American...........----------- | oo 140 e<s 
SR a oO PON. 6. 55 cin puunuons enakbaGuamayuakocsioauencwensccs 3,000 Delaware Mutual-......-...---. | a5 33% 36 f 
New York Life, mortgagee, Isaac E. Wright, mortgagor. 116th st., n.s., 176; w. 2d Fire Association -..- 5° --- 250 _— 
i Aen i, Me SE din cunieede web ined ndeddnebenesanaspens keene 6,500 Franklin.........-.-------- -| 100 425 we 
New York Life, mortgagee, William Noble, mortgagor. 56th st., s. s., 5. w. cor. 4th ¢ Girard... ...-.0002-000-000 e002 100 --- eee ‘ 
i Ne, SO 0 8 ic camnnccesenencuatuss sctvamueresssnisnsbneiess 12,500 Insurance Co. of N. A...-.--.- 10 29 29% aan 
New York Life, mortgagee, William Noble, mortgagor. 56th st., s. s., 50 w. 4th av., amano Co., State of Pa 200 --- -- 
16.8 X 75. Jan. ie 6 PO iccksnct cata secedecnnessnssedasasonsvessccssvesensees 12,000 ennsy!vania 100 --- 152 
New York Life, mortgagee, William Noble, mortgagor. 56th st.,s. s., 33.4 w. 4th Union.......----.. 100 | =*- -- 
Oi SARS SG. FOR Bhs TE ceccncdecseccotsncersesenesaccescnascccsssoeewes 12,000 United Firemens 100 --- 
~— —— Life, mortgagee, William Noble, mortgagor. 4th av., w. s., 75.5 56th 
CG: SN RS IE crandivescitebinbbebiuiaatiaudnenminnnntonne 10,500 HARTFORD— 
es; ‘Vork Life, mortgagee, W — Noble, mortgagor. 56th st.,s. s., 16.8 w. 4t Atlas... .0...22-------0---000- --- 30 37 
i EI, RB I i ciceden ceckansssdasnageensunsdnaieesongucae 12,000 JEUNA......222 2-20 - 22-2200 ----| 100 220 222 fies 
ey York Life, mortgagee, V illiam Noble, mortgagor. 4th av. w. s., 92.1 s. 56th Connecticut.....-.-sce-cccess-| 360 107 III abe 
St., 16.8 & 83.4. JAN. 83, 3 YOAT..---cccccncnccecccvccncccecenccccocccccscccccs 10,500 Hartford .........- 100 | 225 230 
New York Life. eT William Noble, mortgagor. 4th av.,s. w., 75.3 55th st., National... 100 140 147 
16.8 x Jan. 23,1 JOBE con concnnss conn ccescnes cone cessense ceceecceeccces. 10,500 Orient... 100 106 108 
New York Site mortgagee, Virginia B. Matthews, mortgagor. 4th av., n. e. cor. PEE ne ciedecssencsoessves | 100 222 225 
18th st., 53 x 150; 18th st., n. s. r50 e. 4th av., 50x92. March 1, 1 year........ 50,000 
New York Life, mortgagee, Annie McReynolds, mortgagor, 123d st., n. s., 125 e. New ORLEANS— 
Ce Oh aes, TR Bi 6 NE acccccnnsnke iccccenecovsuccinseséipanen 5,000 UNIS weds niocnosccsventpses | eee 94% 96% 
New York Life, oe wr John Sullivan, mortgagor. 31st st.,s.s., 75 €. 1St av. Factors and Traders... --- 107 109 
25 x 08. ee Don vikckachuininaddéspisdnegenadeeeadeneun 3,600 POUR cnc cons scocnedcesecoss Dane 54 5¢ 
New Vork Lite “e mortgagee, Orlando Hayes, mortgagor. 127th st.,s. s. P. M. IR rcdvccddécncveiecnowss | eee 55 60 
March 1 1, I year, 6 per CENt.... 222-22. oon enon neecnns cone eeene nnne coenneee 8,000 ees | ees 85 g2 
New York Life and Trust (guardian), mortgagee, Robert Hoe, mortgagor. Duane OME ...~--------------------- — 22 234 
* —_ 66), s. S., 49.4 Ww. Elm st., 25 x 76x 24.7x 76. Mz arch 12, 3 years, 6 per = e ee eadpanaancaents | eee 46 49 
RAR RAIS IRE OT ONS SELLE ESLER Se RE 8 — fayette ... ES es Risl 40 
va York Life and Trust (trustees), mortgagee, Michael Smyth, mortgagor. 2oth DD accretive csnwcsensiad a 44 453 
st., 8. S., 350 €. roth av., 25 x 98.9. Feb. 18, 1 year, 6 per cent -................ 700 Mechanics and Traders...._.... aaa 80 82 
Washington Life, mortgagee, James M. Boyd, mortgagor. 113th st., P. M., March , New Orleans Insurance Ass’n..| --. 28% 29 
AEE OE SE ACEI GS TEST ROE: LE hE TOT 4,000 New Orleans Insurance Co....|  --- 47 49 
Washington Life, mortgagee, Maria M. Pfaffman, m ‘tgagor, Seventh street. , 8. 5S. Ns iircirissinaedaimishietdlenincs A ieee 18 20% 
200 w. 1St aV., 25 x 90.9. March 7, due Dec. 1, 1880, 6 per cent................ 6,500 | CCS as 103% 105 
Washington Life, mortagee, Edward M. Strong, mortgagor, sth av., e. s., 52.8 south . | ERS a eee 92 96 
Tenth st., 26.5 x 100. March 10, due Dec. 1, 1880, 6 per cent........-...-.--.. 20,000 Unton.....--.-.--0--.0--2.-e00e --- 35 --* 
Washington Life, mortgagee, a M. Sandford, mortgagor, 4th ave., n. w.cor. 
th st., 51.2 x 100; 125th st.,n. s. 160 w. sth av., 75 x t0o.r1, March 7, ad- NASHVILLE— 
SN sis cacucndet vais ninddudiduesiednagtaunive apes vusavandberucie SD ei cctn dues eauoes | 100 a 105 
ERR a aie | 20 nee 60 
RECAPITULATION. State.........-.-.2--.-.------ 100 sg 101 
DI oie cnccnseescsnencuanaasi ae 175,600 | ST Louis— 
amie. «- 50,000 l} New York Life and Trust $ pea American Central...........-- 10 25 26 
SN keauscansaiiadeoun eongmnet ,700 k Washington...... ge) aang ERE ae 30,500 a: wee een eenen ene 2 ee ee ee o<- 102% 
DE coesceeocoussonsosseoce see 10 
The following is a aaiied of the loans reported in THE SPECTATOR — we saa we 9 -* 
- - *) 
since July, 1875: Pacific = - an 
Brooklyn.....-..----------------- Dp | DEON os sins sceneries ccnescicce $9,439,645 BALTIMORE— 
SEN ince seccwkenwnesesston PPE Wo ncashodndiswduscseoes 45351 ,908 American 1 . 
Equitable.......... evevacewesess 2,286,750 | New York Life and Trust........ 1,117,091 imi—€,, te oy, ra 
Germania Panes 1,054,200 | North America..............-... 25,000 ne 5 teeing te cibbnbeniaas = 200 a - 
| SR PE RO es 34,coo | Security Life and Annuity as 85,000 "+ i aghagia atleast 2 wind ad 
_ aera 279.670 | United States.................... 348,500 aaa alla atc — — eo? 
i ccc atecenddawaiand DT TER cacccnstevadecessidaude Franklin .. : 39 ih 
ee ea 136,300 | Washington Cae sca as af 
PEON... .c2cccsosace ndtonaa 1,057,000 | saganeniaines atest —— T3 tr 
PINES 3 isa sesivesecese zs 520,310 Pees 004,35 ~~ he he ade lela th 6M ri ‘on 
eae aE an 4% . on ae 
seenchents Seam <i so ~ 2 aoa 186: 
Monumental -................. vd = 182: 
Fire Insurance Stocks. National so i = | eee 4 1833 
Peabody ai Ss hur 2, aoe 
THE following is a summary of the latest quotations (corrected to Washington --- --* 105 -- oe 
March 31) of fire insurance stocks: San Francisco— 
— _ a Se ee We anes bss 115 117 - ie 
hg ' =a havi Taney COMMIIININ onccencscccsuesenss ae 75 80 a picaranit a 
Quotations. Sales during March. ag ae ereenees 50 126 118 - aovesvaeed 1853 
om Pi bcsiecenbondssous eos 8o © - 
Ea , ena Par : —— State Investment.............. me 00 112 ve aaa 1851 
. Value. N F | eee a an 115 117 .- cleat 1853 
Bid. | Asked. | U0. o% Price. - 1853 
‘ s. ANADA— 55 
en — tal as tae et a sont Anosion a ee ee — III 113 aia aa nega 
oyal Canadian Fire .......... ex 5 coin tee 
a A wa Isolated Risk.............-...- veld a oe eb : 1873 
FOaGdWAay ~.-~~--~--------0---- 25 -- ‘ 3 é Wes 3 See aes 1872 
Beacliion. Sa EES SD 17 ae ta 8 - MnP eneengoenecenennntones ~~ sa "3? SY @ See 1853 
ee J ialetalincoaalictind: tien dais 100 a ie 10 7536 a 
ST MO casnewecsesewesos 20 oe ay < 1 1659 
Williamsburgh City..2.22222.. 5 = pa _ 79 a: ae ae 18 
Merchants and Mechanics _.... 100 79 89 — aaa rae 
wer oo Richmond Bankingand Ins. Co.|_ 25 27% ete ED Mes stats: : — 
Sew dgav cabs dosesceceutoe at 130 rae wie, > A a ame eacmieds Virginia Fire and Marine ...... 25 33 37 Ne eee Ae J 8< 
ae hakidwrcwns ; = - na PI tery ee Lg — epaununietceaieminive 100 go 100 Pn oe 7838 
Commonweait enon ra bo ee er pees pci diataalaaiaiadald pata a5 = 29 nn 1874 
BOE sevaccne cocscececenese cose ~~ 117 oad — ee ee NEWARK— 1824 
- ) - eae ame 88 American ..... ae 135 140 poke _ 
Fireman’ Wiateuse RS Re ATA fies 160% Newark Fire.. 135 140 1837 
Franklin 60 erage a; (Sas go = — 1853 
Manufacturers 120 : Peoples _........- go Pre 
Mercantile Marine sen | 127% wae Manufacturers betes 80 cae aan | 
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a 
FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw YorkK STATE COMPANIES. 


[CoRRECTED TO MARCH 31, 1879.] 


Name oF COMPANY. Capital. 





7Etna...--- $200, oo 
Adriatic soil 200,000 
Agricultural . sand 200,000 
Albany.- -- 200,000 
a 400,000 
American Exchange 200,000 
Amity..<.0.- . 200,000 
Atlantic...... 200,000 
PRRDTET « cocccccovces 200,000 
Brooklyn .....--.------| 153,000 
Buffalo.... - ‘ ied 200,000 
Buffalo German. -«. 200,000 
Citizens ° 300,000 
Cy .cc0e coce voce ..| 210,000 
Clinton... ‘ : 250,000 
Columbia . 300,000 
Commerce, Albany 200,000 
Commercial. 200,000 
Continental ae .| 1,000,000 
Eagle. ...-- ° 300,000 
Empire City 200,000 
Emporium 200,000 
Exchange..... 200,000 
Farragut. ...- 200,000 
Firemens - .. a 204,000 
Firemans Trust ‘ 150,000 
Franklin, .... si 200,000 


German-American 1,000,000 
Germania. : . 500,090 
Glens Falls = 200,090 
Globe. ee am . 200,000 
Greenwich 200,000 
Guardian F 200,000 
Hamilton .... ~-- 150,000 
Hanover... 500,000 
Hoffman. o< 200,000 
Home ...-. 3,000,000 
aa 150,000 
Howard -. - 500,000 
Importers and Traders 200,000 
aa - 200,000 
Jefferson 200,010 
Kings County 150,000 
Knickerbocker 280,000 
Lafayette 150,000 
Lamar 200,000 
eee 150,000 
Long Island. 200,000 
Lorillard .... sis 300,000 
Manhattan ---. . 250,000 
Manufact’rs & Builders 200,000 


Mechanics 


150,000 





Mechanics and Traders 200,000 
Mercantile 200,000 
Merchants. -.. 200,000 
Montauk 200,000 
Nassau...... 200,000 
National -.. F 200,000 
New York and Boston 200,000 
New York Bowery ‘ 300,000 
New York Central 100,000 
New York Equitable 210,000 
New York Fire 200,000 
New York City 200,000 

500 ,000 


Niagara .... 
North River 
Northern.... 


350,000 


250,000 





Pacific - 200,000 
Park .... 200,000 
Peoples - 150,000 
Peter Cooper 150,000 
Phenix alot ‘ 1,000,000 
Relief _.. : one 200,000 


Republic 300,000 
Ridgewood .... 
Rochester German 
Rutgers , 
Safeguard ia 


200,000 
200,000 


200,000 


202,000 
Standard 200,000 
Star oe ceooscece 200,000 
Sterling 200,000 


St. Nicholas 


200,000 


Stuyvesant 200,000 
Tradesmens 150,000 
Union ae a 100,000 
United States. 250,000 
Watertown ........ 200,000 


Westchester. - ‘ 390,000 
Williamsburgh City... 250,000 








Par Value of 
Stock. 
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Stock, per $100. 
Jan. 1, 1879. 


109.91 


204.19 
159.91 
136.67 
249.97 
123.85 
196.56 
201.14 
224.37 


240.82 
125.07 
238.09 
157.09 
187.14 
162.17 
112.44 
236.86 


135.99 
157-77 
202.60 
151.85 
187.50 
157.11 
124.02 
119.5! 


172.26 
230.87 
115.04 
192.53 
141.24 
158.54 
280.13 


Latest Sales. 
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Book Value of Insurance Stocks. 


THE book value of insurance stock, including as it does, the par value 
and the surplus, is one of the best indications to be had of the standing and charac- 
ter of insurance companies. Below is presented a list of fire companies reporting 
to theNew York Insurance Department, the book value of whose stock is above par : 





Net Book 
Value of Stock, 
per $100. 


Net Book 
, ¥ eS he 
Name of Company. J gt boy : 


Name of Company, 





Fan. 1, 1879. an, 1. 1879. 
Franklin, Philade)phia.............. $340.12 Stuyvesant... aaenende naan — $172.26 
liebe eigmepennianeeee mmtnS 923.07 | Peoples, New York...............-- 172.07 
OO EES WE) IEE sakcvetiresen covesdusanswece 
RE FU iire snes wsds cccescencoses 307.67 | AEtna, Hartford --- 
ee eee ee 
Williamsburg City 280.13 | Globe ...- 
SS eee — | ae 
DE HCdihiindentwensthockednnenns 274.91 | National, New York 
OO or eas 272.15 , Exchange ------ renders 
Gees, Mew Weril.... cccccccccccce I  chtccandsnnas cnccdenddcéunens 
i intttnnnkensubemascih CORES 1} EAE o0< :cececccce ous 
pO See Ce A 
New York Equitable................ 254.43 | Peoples, Trenton -- 


NON WEF iano oiccescesoos cence 251.82 | Rochester-German. 
Germania, New York 250.88 | Firemans Trust-.-- 
















Firemens, Newark............... | ee 
OS Sena 240.97 | Montauk-......-- oO 
Mechanics and Traders....-.......-. 240.82 | Shoe and Leather. ...---- 156.99 
il a ccnrciesctrinietttcnies twirl art 238.09 | Washington .............-. 156.02 
PE POE BOWES ccncacncwsucwovcs 236.86 | National, Hartford---- 153.10 
BOO nid etacorsnssoossdecacens 235-18 | Mercantile, Cleveland... 152.55 
American, Chicago........<<. 2... 234.51 | Safeguard ..........- 151.85 
BOOT COON sc cccncwnvcceneceeseses anges | New sasagehbive ............--.-002-- 151.07 
ea save GS MIO ic ecccencccredsccennevan 151.00 
i cccccncnccce, MID IER cdstedée oumcdetcncomatecweusdns 50.77 
ih ccivibesncnscevecesves 232.71 | Importers and Traders.............. 150.59 
Mechanics, New York-_-- 224.37 | Springfield .... - Sencaemane eens 150.39 
Insurance Co. of North America.... 224.00] Firemans Fund, Cal............-..-- 149.67 
American, New York............... 223.64 | Mercantile Marine...........-- arte - 
WE snasastasswecstseee gene euaey | treme, New Vorl........c6s000.-.-- 
(OS 2 ee eee 142.74 
Merchants, Newark..-- «s------ 208.19 | Firemens, New York................ 142.07 
Insurance Company, State of Penn. 207.04 | American, Boston -..-........... -- 141.81 
eras ae aera SEA | TEN in oct acedcccccess sccvciens 141.24 
Continental, New York............-. 203.84 | Manufacturers, Boston............-- 140.97 
OO ae phostcccun Qe TE bdcccecideewcsnewe ae 
Manufacturers and Builders...-_--- SNE 5 I dad stenewetncesunce cones - 139.29 
ns avecavaressseswancaaduts i A 2 ae ---- 139.08 
a ane Prescott......... ‘ : : 138.14 
I Gin sc auconkuseumescae ( a 
re ae North American ; vexadnine x San 
8 ae SS ere -- 136.67 
 ditnacus cccudestensoeppeacey Merchants, Providence -. ...... ecce 136.33 
SUD samecccerinuisounes Ridgewood ....... pibasetennssunaae 135.99 
ee American Exchange - - ea 
Hamilton SEEN SS FY Equitable, Providence -.........- 134.40 
Commerce, Albany................- (ee sooo, See 
German-American --- : piioeie North River......- . peecclesauiaes nae 
Farragut -......-- snbiahia' bs hatin do ee walsh peninien 130.24 
ene Firemens, Baltimore .............--- 129.76 
New York Fire... aise sete 80. Howard, New York....~.....<<csce- 127.07 
American Central, Mo.............- SOE cendicckabe dadbaenwceushwaede 125.74 
Phoenix, Hartford...............- 175.65 | Firemens, Dayton...............- - eer 
PRO INOW FOURic kc cciccscccucce 173.13 | Mercantile ...-- 125.07 


The Michigan Mutual Life. 


THE Michigan Mutual Life Insurance Company makes a good showing 
of business done last year. The premium receipts were $250,820, and the total re- 
ceipts $310,291. The total amount paid to policyholders was $204,183, and the 
total disbursements amounted to $308,597. The assets are at present $973,028. 
There are 5007 policies in force, insuring $9,837,303. The officers of the company 
are: President, Jacob S. Farrand; Vice-President, William A. Butler; Secretary; 


John T. Liggett ; General Agent, Lyman M. Thayer. 





Consolidation of the Franklin and Emporium Fire Insurance 


Companies. 


THE Franklin and Emporium Fire Insurance companies have amalga- 
mated, and will hereafter be known as the Franklin and Emporium. The new 
company has a capital of $200,000, a net surplus of $130,330, and cash assets 
amounting to $396,476. Its officers are: George Alger, President; Henry B. 
Mead, Vice-President; and Robert M. G. Dodge, Secretary The office of the 
company is at No. 237 Broadway, Mr. Henry A. Spaffard conducting a branch 
office at No. 198 Remsen street, Brooklyn 


The Firemens Insurance Company, of Chicago. 


A GRIEVOUS blunder has been made by the directors of the Firemens 
Insurance Company, of Chicago, in placing at the head of their—at best, small 
and weak institution—the name of George F. Harding. The Firemens is the com- 
pany that sprang up, mushroomlike, from the putrid carcass of the Globe, of Chi- 
cago, which company closed its doors on the first of May, 1876, after this same 
Harding had so manipulated the assets as to put those of any value where they 
would do the most good and leave for the receiver a bundle of law suits, which 
have now, in almost three years of work, yielded nothing whatever in the shape of 
dividends to the poor policyholders and deluded creditors of the Globe. We would 











warn our readers and the public generally to be very careful how they select their 
insurance, and if we were consulted as to a policy in the Firemens, of Chicago, we 
should say that a person had very little security guaranteed him that a loss or 
claim would be paid, so long as the present management remained in charge. 





MERE MENTION. 





---France has twenty-six solvent insurance companies, 
was established in 1823. 


The first one 


The life assurance funds of the British companies have increased 
£27,000,000 in the last eight years. 

~The Missouri Insurance Commissioner is closing up the South St, 
Louis Mutual Insurance Company. 


—Mickel & Gardner, of Chicago, have been appointed agents of the 
Ohio Insurance Company, of Dayton. 

-~The British Life companies have added £27,000,000 to their assur- 
ance funds within the past eight years. 

—The New Jersey Legislature has passed a law authorizing the 
organization of fire patrols in different cities. 

—The New York City Insurance Company has transferred its 
Chicago local agency to Henry W. Rice & Co. 

—The Annuity Fire Insurance Company has re-insured its risks in 
the Star, of New York, and will retire from business 


—William Van Anden has been appointed State agent for Pennsyl- 
vania of the Lycoming. His headquarters are at Erie 


—Married at Chicago, March 2oth, Mr. Holger de Roode, of the 
firm of E. E. Ryan & Co., and Miss Cornelia Volwider. 


—The value of uninsured property destroyed annually by fire is esti- 
mated at about one-seventh of the total amount destroyed. 


—Mr. O. W. Barrett, a well known insurance agent of Chicago, is 
the Republican nominee for Alderman of the Eighth Ward. 


—A bill to “ authorize insurance companies to remove their effects 
during epidemics,’ has been passed by the Tennessee Senate 

—An unusually large number of fires occurred during March that 
owed their origin to that old source of trouble, ‘‘ defective flues.’ 


—John G. Erwin, a well known insurance agent at Detroit, has been 
elected Secretary and Treasurer of the Board of Trade, of that city. 


—- St. Louis insurance agents are reported be the most pertinacious 
in the land. The Insane Asylum is said to be filled with their victims 


—lIt is stated that the late Duke ot Newcastle had $1,000,000 insur- 
ance on his life. Fast living and dissipation hastened his ceath, it is believed 


—A bill introduced in the Ohio Legislature to prevent over-insurance, 
provides that any agent who shall over-insure any building shall forfeit his license. 
—E. P. Halstead having resigned the agency at Washington of the 
London Assurance Corporation, Charles E. Bishop has been appointed to that 


position. 


--At the last annual meeting of the Boston Protective Department, 
the directors were empowered to expend a sum not to exceed $35,000 during the 
ensuing year. 

—The offices of the Provident Life and Trust Company, of Phila- 
delphia, have been moved into the massive granite building on the north side of 
Chestnut street, near Fourth. 


—The North Carolina Legislature has passed a bill requiring fire 


insurance companies doing business in that State to deposit with the State Treasurer 
$10,000 in United States bonds. 


—Insurance companies are reported to pay over $100,090 annually 
into the Ohio State Treasury, yet the Ohio Legislature is striving to strangle the 
insurance business in that State. 


—The late George C. Taylor, President of the New York Bowery 
Insurance Company, was born in New York in 1803. In 1840 he became 4 
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director of the company, and five years later was chosen secretary. Upon the 
death of the venerable Dr. William Hibbard, in 1875, Mr. Taylor was elected 
President, and this offi-e he continued to hold until the time of his death. 


_-The Hibernia Insurance Company has been ordered by the Ohio 
Department to collect the past-due interest on its investments. Here is work cut 


out for the managers of the company. 


—Another Minneapolis flour mill was destroyed by fire a few days 
since. Loss $70,000. This time it was occasioned by sparks from a neighboring 
smoke stack, and not from a flour dust explosion. 

—The annual report of the Massachusetts Insurance Department 
will contain a record of all fires that occurred in that State during 1878. It is stated 
these statistics have been compiled with great care. 


—Mr. George L. Dix, a well-known underwriter of Boston, died at 
his residence in Chelsea on the 27th ult. Mr. Dix was the Boston agent of the 
Watertown, and the German Insurance Companies. 


—In a recent sketch of Syracuse, N. Y., the author speaks of 


Messrs. Broughton & Babcock, insurance agents in that city, as having one of the 
best and finest equipped insurance agencies in the world. 


—W. G. McCormick, insurance agent, of Chicago, is the Democratic 
candidate for Alderman of the Eighteenth Ward, and General A. L. Chetlain, 
agent of the John Hancock Life, is the Republican nominee. 


—Some of the old policyholders of the Empire Mutual Life Com- 
pany are dissatisfied with the order made by Judge Westbrook for the distribu- 
tion of the assets of the company, and have appealed from the decision. 


—A. P. Spencer, special agent of the Imperial and Northern insur- 
ance companies for lowa, Missouri, Kansas, Nebraska and Colorado, has removed 
his headquarters from Chicago to Kansas City, Mo. Chicago regrets his departure. 


—A bill to prevent fire insurance companies from advertising as 
assets anything not available to pay fire losses was defeated in the Indiana Legisla- 
ture. A similar bill passed the Illinois Senate, and is likely to go through the 
House. 

—The Hon. R. M. Wells, Speaker of the Ontario Legislature, has 
been elected a Trustee of the Globe Mutual Life Insurance Company, to represent 
Canadian policyholders. Mr. Wells is a brother of the Canadian manager of the 
company. 

—William R. Kerr, general agent of the Scottish Commercial, has 
removed his headquarters from St. Louis to Chicago. ‘This fact is the occasion of 
many sarcastic comments on the part of the newspapers of these rival and extremely 
jealous cities 

—-The injunction restraining the Charter.Oak Life Insurance Com- 
pany, of Hartford, from doing any new business has been removed. A statement 
of the condition of the company is now preparing, and will soon be issued to the 
policyholders 

—The Boston Commercial Bulletin says that the proposal to 
reduce the pay of Boston policemen and firemen meets with no favor in business 
circles. Practical men do not believe in poor pay to good guardians of property 


ind the peace. 





Article 2971 of the newly revised statutes of Texas reads: “A fire 
insurance policy, in case of a total loss by fire of the property insured, shall be held 
and considered to be a /iguidated demand against the company for the full amount 
of such policy a 

—Messrs. Baker & Kirby, New York agents of the Buffalo and Vir- 
ginia Fire and Marine Insurance Companies, will remove during the present 
month to new and commodious quarters in the Continental Building with entrance 
at No. 1 Pine street 

—The firm of Drew & Bennett, of Evansville, Ind., have purchased 
of E. B. Martindale & Co., their loan and insurance business. The new firm is 
spoken of as possessing energy and activity, the members being well posted in the 
business of insurance 

—An insurance company that held a mortgage on Grace Methodist 
Church, at Indianapolis, has been obliged to foreclose, and the church has been 
sold to satisfy the mortgage. The late pastor of the church was elected to Congress 
on the Greenback ticket. 

—The Phenix building, the property of the Phenix Fire Insurance 
Company, of Brooklyn, is to be torn down, and a new building to be erected in 
its place. The new building will cost about $100,000, and _ will probably be fin- 
ished about May 1, 1880. 


The Prudential Assurance Company, of London, has in force 
3,659,432 policies. The average premium of each of these is less than $2, The 





company during the last year paid $2,000,000 of claims, and added $1,100,000 to its 
industrial assurance fund. 


--The February losses by fire in the United S:ates and Canada, 
amounted to $6,180,600, exceeding by nearly a million dollars the losses of the 
corresponding month of last year. Of the total loss the insurance companies 
will have to pay $3,467,400. 


—D. T. Hartsook, of Richmond, Va., President of the Piedmont and 
Arlington Life and the Virginia Home Fire Insurance Companies, died at his home 
on March 24. He was a prominent and respected citizen, and a member of the 
firm of Palmer, Hartsook & Co. 


—The Executive Commitee of the Underwriters Association of the 
South met at Atlanta, Ga., on March 12. It was resolved to hold the next annual 
meeting of the Association in that city on May a2tst, and that Captain J. R. Polak 
be invited to deliver’ the address. 


—At a recent meeting of the shareholders it appeared that the affairs 
of the Merchants Marine Insurance Company, of Canada, were in a very unsatis- 
factory condition. Some of the shareholders were in favor_of closing up the com- 
pany’s business, and steps to this effect will be taken. 


—Announcement extraordinary! The American Insurance Com- 
pany, of New York, has finally settled that oft asked question, ‘‘ Who's got the 
American ?" by appointing Messrs. Moore & Janes agents for Chicago. Now 
there are forty-nine agents there who don't want it anyway. 


—London Truth expresses its opinion that the Duke of Newcastle 
was killed by homceopathic medicine, and an exchange says that if so, the 
homceopathic system is not likely to be in favor with hfe insurance companies, for 
he had insurance on his life amounting to £500,000 sterling. 


~The three British insurance companies that declared the largest 
dividends last year were the Union Fire and Life, 90 per cent; the Rock Life, 85 
per cent ; and the Norwich Union, 8% per cent. The Norwich Union has just 
established an American agency, with headquarters in New York city. 


—Paris beats New York badly in the number of fires annually. 
Last year she had 2744 fires as against 1655 in New York. The losses in Paris, 
however, were but $835,000, while in New York they were $1,883,052. The differ- 
ence in construction of buildings accounts for the smaller loss in Paris. 


—The provisions of the marine non-forteiture law have been incor- 
porated into the policies of the Southern Mutual Life Insurance Company, of 
Louisville, Ky. This company claims to be the only one in the South using the 
reserve of a policy to continue in force after premium payments have ceased. 


~— John R. Kissam, the Agent at Newark, N. J., for the Prudential 
Mutual Aid Society, of Pennsylvania, has been arrested for failing to make a finan- 
cial statement with the State Government Department. Being refused a writ of 
habeus corpus, Mr. Kissam was given into the keeping of Sheriff Van Rensselaer. 


—It was ordered recently by Justice Learned that a dividend of 
eighty per cent be paid by the Superintendent of Insurance to the creditors of the 
New York State Life Insurance Company, of Syracuse. This dividend is to be paid 
immediately, and as soon as possible a further dividend of twenty per cent is to be 


paid. 


—A pleasant little incident happened at Delmonico’s on March 19. 
The Trustees of the Commercial Mutual Marine Insurance Company met there 
the late President of the company, Daniel Drake Smith, and presented him with an 
elegant Roman Amphona, in bronze, of exquisite workmanship, about four feet 


high. 


—In the Supreme Court of Illinois, Mr. Justice Craig has rendered a 
decision reversing the decision of Judge Rodgers, made in 1877, prohibiting the 
Commercial League Association of America doing business in that State. It was 
originally claimed that the company failed to comply with the requirements of the 


insurance law. 


—The Illinois Legislature has been deluged with bills relating to in- 
surance. On the 24th ult. the House Committee on Insurance reported back four 
bills, with the recommendation that they do not pass. That sealed their fate, and 
there is every likelihood that several others will be treated in a similar summary 


manner, as they deserve to be. 


—The following named gentlemen have received a charter from the 
Maine Legislature to organize the Union Accident Insurance Company: Josiah 
H. Drummond, John E. De Witt, Daniel Sharp, Asa P. Potter, George A. Meyer, 
Eustace C. Fitz, Edward R. Seccomb, Thomas Dana, Joel Goldthwaite, Ransom 
B. Fuller and William A. Haskell. 


—There is a propos tion to give the Fire Commissioners, of Boston, 
charge of the inspection of buildings. At present this duty constitutes a separate 
branch of the City Government, and it is claimed it can be done better and more 
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economically by the firemen. There is not a doubt of it, for the inspection of 


buildings is directly in their line of business. 


—Harvey M. Munsell, agent at New Yorkof the Northwestern National 
Insurance Company, of Milwaukee, has resigned. The company regret to lose him, 
but heartily wish him success in the new enterprises he will engage in. John H. 
Gaffney, Superintendent of the Eastern Department, will for the present take 
charge of the company's New York business 


—The Supreme Court has decided that the policyholders of the de- 
funct Security Life and Annuity Insurance Company, in the name of the receiver, 
have the right to sue the directors of the company for a return of all dividends paid 
to them while the company was solvent. This is on condition that the receiver is 
properly indemnified for the costs of the suits. 


—A movement is on foot among the insurance men of Michigan to 
form a State Board. 
26, and a constitution and by-laws adopted. 
sented at the convention, and the organization will be complete when twenty-five 
companies join, which, it is expected, will be soon done 


A convention for that purpose was held at Detroit on March 
Forty-eight companies were repre- 


*—A peculiar suit came up recently in an Iowa court. J, C. Longue- 
of Toronto, for damages done to his 
claimed that as the fire 


ville sued the Western Insurance Company, 
clothing which had caught fire from a cigar. The defence 
had not occurred in the building described in the policy, the company could not be 
held for the payment. The court decided in favor of the plaintiff. 


—The Illinois State Senate has agreed to report favorably upon Sena- 
tor Campbell's bill requiring a uniform depost of $100,000 of United States bonds 
with the Treasurer of State before the auditor shall issue a certificate to do business 
As for foreign companies, where they can show that they have made a like deposit 


in other States, only a deposit of $50,000 in Federal bonds to be required. 

—The amended tax law of Memphis, Tenn., provides for taxing 
insurance companies as follows: ‘‘ Fire, life or accident insurance offices, for com- 
panies not chartered by the State, $200 for payable 
quarterly ; life or accident, chartered by the State, $200 per 
annum, payable in advance, 
principle.’ 

—-C. M. Peck, 


remove his offices about April 15th to No. 60 Liberty street. 


each company represented, 
companies for fire, 
with a credit given for amount paid on the ad valorem 


a well-known and popular New York agent, will 
Mr. Peck represents 
the Girard, Lancashire, Orient and Royal Canadian Fire insurance companies, and 
His new offices 


does a large business for them, being personally very popular. 


will be commodious and convenient, giving him ample room for the transaction of 
an increasing business 

—The A£tna Life Insurance Company has appointed George Ehrlich 
Mr. Ehrlich was formerly the State agent of 
rawal of that 
epidemic of 1873, he was transferred to the 


its agent for the State of Missouri. 
the Mutual Life Insurance Company, of Memphis, but upon the withdr 
company from the South after the 
He is well acquainted with the insurance business, and will 


Etna. 


Auditor of the State of 


report of a committee 


agency at St. Louis. 


be of good service to th 
Indiana, has been in- 
vestigated. appointed by the 
lower house of the Legislature, which report was adopted, Henderson has $14,000 
last two years. 


—Mr. Henderson, 
According to the minority 
of insurance fees which belong to the State, collected during the 
The report recommends that if this sum is not paid within thirty days, suit should 
be brought on his official bond by the Attorney-General. 


—The long pending case of the receivers of the old St. Louis Mutual 
Life Insurance receiver of the Columbian Life Insurance 
Company, to put aside a transfer of about $7,000,000 worth of property by the St 
Louis Mutual Life Insurance Company to the Columbia Life Insurance Company, 
March 20, in favor of the 
e litigation between the 


Company against the 


on the ground of illegality, was decided, receiver of the 
latter company. TI 


two companies. 


, it is understood, will finally close th 


—The employees of the Metropolitan Railway Company have 
The purpose of the 
members and 
cashier of the 
The employees 
are also, by special provisions, 


organized among themselves a Mutual Aid Association. 


organization is ‘‘to relieve the necessities of sick and disabled 
benefit the families of deceased members.’ 
Metropolitan Railway Company, 


of the New York Loan and Improvement Company 


George D. Davis, jr., 


is President of the Association. 


entitled to a full membership 


—Among the many removals which will take place in Chicago on 
first of May, may be mentioned the offices of Moore & Janes to 157 and 159 La 
Salle street; Granger Smith to 158 La Salle street; Witkowsky & Affeld to 174 La 
Salle street; A. T. Smith to 152 La Salle street; H. W. Rice & Co. to 152 LaSalle 
street ; J. K. Murphy to 166 La Salle street; Loeb & Judah to 210 La Salle street ; 
Adolph Loeb & Co. to 210 La Salle S. Judah to 210 La Salle street; 
John Naghten to 179 La Sall e Company will occupy 
basement also at 160 La Salle street. 


street; M 


e street; Phoenix Insuranc 
Mutual Fire Insur- 
report that the actual deficiences as estab- 


—The creditors of the Sherbrook & Stanstead 


unce Company, of Derby Line, Vt., 








a 


lished by the books of Woodworth, the former secretary, is $12,535. The b m 
have been examined up to the date of March 1, 1879, and the examination wij} 
soon be finished. The company is secured by the bonds of the secretary and 
treasurer to the amount of $26,000. 


better at present than it has been for a number of year 


The financial condition of the company is 
s, and it is now fully pre- 
pared to meet all claims. 





AGENCY WANTS. 


The attention of companies desiring agents, and of a desiring companies, is 
especially directed to this column, which affords the most conspicuous space for adver. 
tising in this paper, and comes constantly under the eye of the reader. The regular 
charge for an advertisement in this column is $3.00, each insertion, for every § lines, 


GENTS WHO CONTROL INSURANCE UPON 
first-class private residences and farm property should avail themselves of the bene- 
It is the oldest, largest and most 

DARROW, 

544 W. 


fits of the Agricultural Insurance Company, New York. 
A. H. 


Western Department, 


General Agent, 
Madison st., Chicago, 


popular Company of this kind. 


O FIRE INSURANCE AGENTS EVERYWHERE, 


We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency C and will make liberal 
arrangements as to commissions with ania paying and square-dealing Agents who may 
control surplus lines. References exchanged. Address 


VEED & KENNEDY, 165 Broadway, N, Y. 


ympanies, 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- 


able men, who can and will personally secure applications for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, ¢ 





PECIAL NOTICE TO THE READERS 
OF THE MARCH NUMBER OF THE SPECTATOR: 
HOME 


Experienced 


of the LIFE 


Agents 


Upon page 190 will be found the STATEMENT 
INSURANCE COMPANY, OF NEW YORK. 
will readily see that the Home now offers great inducements to new 
The Home, 


prepared to offer to good honest Agents territory, with 


insurers. through its Superintendent, Mr. E. H. Kellogg, are 
such inducements, 
under a contract direct from the President, as will enable them to get the 
best returns from their labors. 

I have been with the Home since its organization. 
which an Agent who isa 
ther Company 


Country who wishes information as t 


The Company has recently adopted plans by 
good canvasser can make more money than with any 
Any Agent in any part of the 
will please address 


territory, compensation and the plans of the Company, 


me and I will issue to them a circular letter and documents which will fully 
set forth recently adopted plans for increasing our Age 


E. H. KEI 


ncy torce 


LOGG, Superir 


Wy ANTE BY A GENTLEMAN OF EXPERIENCE, 


to intro- 
30X 793, 


the State Agency of an Eastern Fire Insurance Company. Is willin 


duce some company not now in Iowa on commission contract Address, Pr. 


Decotah, Iowa 


ACTS FOR LIFE INSURANCE AGENTS. 


Ohio is the only state whose laws require itis the Superintendent of Insurance to examine 
annually its regular Life Companies, and to ascertain the correctness of their last annual 
statement, and that their investments are made according to law, which restricts them to 
Government Bonds, mortgages upon unincumbered real estate w orth double the amount 
loaned thereon, exclusive of buildings, and loans upon their. wn policies not exceeding the 
reserve value thereof. The Ohio reserve standard is four per cent. This stringent law for 
the protection of policyholders will aid very much in regaining the confidence of the public 
in life insurance, and will inure greatly to the advantage of ‘Ohi companies 

The Union Central Life, of Cincinnati, paid less annually for losses and expenses per 
$1,000 insured for ten years ending January 1, 1877, than any other purely life company, am 
has thereby been enabled to pay unusually large divic lends—ex eeding the ratio of most 
other companies. The results thus far upon its Life Rate Endowment plan exceed those 
anticipated. Write for documents showing the plans and advantages of - company. 
Those desiring General Agencies, etc., will do well to address the Union Centra 

ress, stating past record and references, N. W. Hi: ARIS, 
Secretary Union Central Life Ins. Co., Cincinnati, O. 





DVERTISEMENT 


of 4 lines inserted 1 week in 300 ne wrnpepars f or $10. Send ro 
x 


90 page pamphlet, 
owe, & C e St., N. ¥. 
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FIRE INSURANCE PREMIUMS AND 


WE have received preliminary reports from several State Insurance Commissioners, giving the bu: 
The following table shows the amount of business done by each company in the States of Californi 








Name or Company, 


#tna, Hartford---.-.-.--.---- 
#Etna, New York . 
Allegheny, Pittsburgh.- 
Agricultural, Watertown - 
Albany, Albany-.----------- 
Allemannia, Pittsburgh... ---.- 
Alliance, Boston.-...-------- 
Amazon, Cincinnati - c 
American, Baltimore . 
American Central, St. Louis. 
American, Chicago-..---.--.- 
American, Philadelphia 
American ‘Exchange, N.Y. 
American, Newark.......-.- | 
Asso. Firemens, Baltimore -. 
Atlantic, Brooklyn.......... | 
Atlantic F. & M., Providence 
Aurora F. & M., Cincinnati-| 
Baltimore Equitable So., Bal. 
Baltimore, Baltimore... .... | 
Boatmans, F. & M., Pittsb’gh 
Boylston Mutual, Boston... 
Buffalo, Buffalo............-. 
Buffalo German, Buffalo. .... 
Burlington, Burlington, Ia..| 
California, San Francisco... 
Capital City, Albany 
Cedar Rapids, Ced. Rap., Ia-} 
Citizens, New York......... | 
City, Pennsylvania.-..-. 
Citizens, St. Louis..........-. 
City, Providence........--- 
Clinton, New York........-. 
Columbia, New York. 
Commerce, Albany-.........- 
Commercial, New York.--... 
Commercial, San Francisco... 
Commonweal'h, Boston -...- 
Concordia, Milwaukee... -- .- 
Connecticut, Hartford_...... 
Continental, New York-. 
Detroit F. & M., Detroit... 
Dwelling House, Boston. .-..-. 
Eliot, See 
Enterprise F, & M. Cincinnati 
Equitable F, & M. Providence 
Equitable, Nashville.......- } 
Exchange, New York...-. a 
Fairfield, South Norwalk_-..| 
Fame, Philadelphia. - a 
Faneuil H: all, Boston | 
Farmers, York, Sas | 
Farmers, Cedar Rapids, Towa.| 
Farragut, New York......-. 
Firemans, Boston... 
Firemans Fund,San Francisco| 
Firemans ‘Trust, Brooklyn. . 
Firemens, Baltimore......-.. 
Firemens, Chics as } 
Firemens, Dayton. - 
Firemens, Newark 
First National, Worcester. 
Fire Association, Philadelphia| 
Forest City, Rockford, Ill... 
Franklin, Boston............ 
Franklin, Philadelphia. -.-...-. 
Franklin, Columbus | 
German, Baltimore.........- 
German American, New York 
German, Freeport, 
Ger. Ins, & S. In., Quincy, III 
German, Pittsburgh 
German, Peoria, IIl_-- 
Germania, New York 
Germania F. & ies Gs ones | 
Girard F, & M., Phi iladel hia} 
Gloucester, G loucester, Mass.| 
Glens Falls, Giens Falls 
Greenwich, New York 
Granite, Richmond - 
Guardian, New York...._..- | 
Hawkeye, Des Moines 
Hanover, New York 
H. S. B. ‘Insp. Co., Hartford. 
Hartford, Hartford 
Hekla, Madison.....-....... 
Hoffman, New York.........| 
Home, Baltimore...........- 
Home, New York ..........-. | 
Home, Ohio 
Home, Newark..........-... | 
Howard, 
Howard, } 
Hudson, yoy City 
Ins, Co. "of North > hg 
Ins, Co. of State of Pa. 
Irving; 2 New York 
€fferson, St. Louis........-- 
oon Covington besseseses 
Kings County, Brooklyn ...-| 
Lafayette, Brooklyn......... 
Lafayette, Lexington, Mo...| 
Lamar, New Yor 
Lycoming, Muncy 
Lenox, New ee | 























’ Phila. | 


Lynchbur ‘ 
Madison, Madison 
Manhattan, New York......| 
Mechanics, New York....... | 
Manufacturers, Newark. .... | 
Marine, St. Louis.......... 
Manufacturers F. & M.. Bos’n!| 
Maryland, Baltimore....___. | 
Mechanics & Traders, N. Y- 
Mercantile, Cleveland... .... 
Mercantile, N 

Mercantile Marine, Boston. . 
Merchants Mut., Baltimore. 
Mercantile Mutual, N 
Merchants, New York... .... 
Merchants, Newark 


rohan 
















































CALIFORNIA, ILLINOIS. Iowa. 
Prems. Losses | Prems. Losses Prems. Losses 
Received.| Paid. | Received Paid. | Received. "aid. 
$99,963 | $22,435 | $183,820 | $57,755 | $52,468 $28,979 
: | weewse 1783 SPE! Stibase:t woken 
5,461 264 83,936 oY ° 
ececes | coccee [ eesses| scovsese ff eccces 
ercece | coccce | * 248 13,004 eocee cocece 
ecccee s----> | 8,832 5,904 seve oo 
13,128 2,808} 22,827 13,211 2,569 2,460 
22,574| 51009 57 6ag| 24,646] 13,753 8,279 
woeeee | 201,323| 53,469 53,260 17,096 
39554} 531737 9,050 10,248 2,661 
eccece 2,941 | 200 © 
coeeee 8.757 | 659 
scales ee ierens 7 
tee | 20,781 5.341 
1,652 275 | 6,954 788 
eseene | ewceee] ag7e5 31523 
“<<< | eeeee “<<--+ << “eee “<<< 
= coaen MEE OMEN cocese| ccc, 
ee | 22,396 9,49" a sovees 
scsece w----- | 11,705 2,857 mna- oa 
6,048; None.| 15,849 3,792 3,092 3.528 
ee ‘a cece erceece 23,138 6,343 
162,194 | RENE <shecesT  Gudcesl — senden oe 
pretty, (ested ibeceticey ne 1 266 
cceece | snes 7,902 662 ooo 
9635| 6,381 _----- 
6,050 i elect akon 
6,585 COG «wtece!] <cece 
25,597 51949 635 None 
71300 | None 17,409 3,378 33793 14444 
cadicany | scenes a ented wepvee Resta a 
18,874 | 39737 26,158 6,496 7,047 g6o 
114453 | 1,611 941493 30,932 55,488 29,867 
erecee | cmeece 16,602 6,664 onwees ose 
weres- | eens 2,199 Rt * aneecs 
3,268 | 22 10,174 SHEE) ccence 
o+25-- oe ee 10,143 71025 | wnee-e coos 
1,052 275 6,954 788 557 78 
6,357 | gun 18,272) 4,537 1,014 1,687 
26,990 5,099 14,0&0 45396 3,720 613 
~a---- 22,609 15,169 coccce esoue 
badaen. Goes! wath ennen 83,404 37,119 
eesece i 8 pcseees cocees | 3,4¢0 oeee- - 
seeacee > sasede 10,481 1,017 er - 
255.752 | 133,022 35.576 13,300 12,920 8,46: 
wesers | wee 71444 1,258 o-2--- - 
come seca 737 None. aseuee 
cosee: | = ccence 15,523 4,238 erecce oe 
wee) Sane 10,709 8,049 1,501 86 
es 9,391 4,027 
618 91,477 18,045 4,032 
conene 50,188 18,301 =— 
owsiien 5,969 1,065 
30.455 6,548 6,473 
7,389 1,283, ------ 
2,87 68,458 20,879 H 34,102 15,8 
ee ee | 60,882 18,384 | 29,850 14,723 
oseeece | 10,163 1,314) ecccece see 
ee eee 2,629 5.142 | ------ 
— eae 27,687 6,975 iss 
7,269 | 1,494 40,839 12,398 | ------ 
tnkiienl butake eh  ewesaa’l Jak vese OU  eeeeee 
15,149 1,265 65,251 95533 14,994 6,757 
| | 
12,039 | 7,064 17,382 4,260 | 6,553 1,544 
eel oe 1,333 SS ee - 
eccece | awased eece eenenes wereee 
wo++-- — 2,51 434)  ------ - 
whites, scneae . «----- | 184,062 43,39 
7,169 1,494 42,839 12,398 | - 
475757 | 13,797 | 162,061 45,843 | 62,406 
~-++-- ------| 6.434] 2,532] ------ 
3,318 266 91926 | 2,902 | 196 
Spa oseeinn | ; wasuce. 0.) seinaan : 
57,061 33,620} 184,473} 72,033] 86,342 13 
13,502 OS eee ooniven 3,518 6,527 
cesses | 6 encade 2,951 3,611 o---- eoeee 
9,783 5.569 2,643 4,576 
eee 10,743 35347 | ------ coe 
371694 6,221} 87,918} 37,193} 56,096) 34,031 
10,727 2,076 21,720 FIEL ccccee ocwnse 
woee-- copeee 10,357 | 41324 | eweene os 
coeves 4,058 4.933 578 None 
~----- 9,947 4897] -ooee- . 
coeees 12,53! 1,908 s-+--- : 
edeade 6,c58 et weeses 
me ‘senel, aml soos 
36,993 48,535 86,487 | ceceee inn 
woenee 35759 143} ------ 
cossee 9,298 | 49 soceee 
eS: yeas Manas id) Cis xa [Rese 
8,286 t,192| 25,239| 32,577 | 1459 129 
91929 3,862 3,585 91044] ---- 
ee ee actos Krad Geant, aes = 
10,94t 1,208 | 25,960 79417 2,230 1,775 








Additions to this table will be made from time to time as fast as received, and the 
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Prems. 
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7,508 None. 1,645 
15,266 1,701 
11,764 ae |  wdeeecc 


45391 1 3,130 


19,024 2,454 10,086 


877 3,882 
14 eee. i ...... 


etved. 


MARYLAND, 


Losses 
Paid. 
$16,882 
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MS AND LOSSES IN VARIOUS STATES. 


riving the business done in their respective States by the different fire and fire-marine insurance companies, 
of California, Illinois, lowa, Kansas, Maryland, Michigan, Minnesota, Missouri, Rhode Island, Tennessee 


ed, and the completed table will be reprinted in future issues of THE SPECTATOR: 


MARYLAND, 


. | Losses 


Paid. 





























4,231 None. 
5,624 35727 
2,076 122 
3,476 1,414 
345 ggr 
2,070 278 
1,384 4,685 
21415 35 
1,722 400 
2,845 13,614 
3,028 8,454 
$;025 2,973 
None. 
1,486 
933 
,086 None 
1547 2,412 
5746 1,726 
on 
4i9 
None 
654 
4454 34 
67 None 
1329 0,917 
) None 
9402 11,637 
49 
723 10,296 
948 1,311 
130 None. 
as 
,136 14! 
.297 None 
ont : 
172 729 
686 
2,260 
7,629 
8,181 
3,831 
513 None. 
387 114,663 
043 1,45 
82 
067 None. 
78 None. 
O31 5,915 
957 2 336 
803 275 
322 None. 
266 4,195 
621 None. 





MICHIGAN, 











Prems. Losses Prems. Losses 
Received.| Paid. rived.| Paid. 
| 
} 
$66,056 | $32,316 | $27,106 $0,021 
SOG GEER acaccs | sucece 
10,483 4,245 .) 5,687 
7,162 1,2 15,35 17,846 
ecee 15,112 5,25 
17,506 10,137 3517 8,920 
8,344 6,153 4,853 11,695 
680 606 1,165 2,287 
13,005 i. ae 
6,277 1,531 
12,374 5,244 Gi . sssecs 
2.368 | . 
1,301 3,50 
2,341 811 
3,905 1,473 
3,096 3 523 
9599 2,797 291 
114743 83 
66,071 50,143 
9,177 
1,455 2 
706 Sn 
1,71 
1,992 7 
7 se 
1,421 231 
21,092 6.6 ~— 
eo 
2 696 : 
34,166 26,314 761 
22,422 13 
36,088 19,47 «.607 
29,274 1 8 ) 
> ahs - 
35765 
14,412 | I 
_ | " 
13,513 2,71 14,88 
29,374 I 10,891 
70,044 32,8 4 8,070 
75135 5,546 4 23 
113,862 4 44,953 43,567 
432 15 
12,3 145 1,47 15 
575327 43,32¢ 032 35,546 
2,468 4,97 poems 
4;757 3,102 
7,008 41 
ey eee eta! at eos 
5,023 4:49 4,312 10,142 
7+339 ae!  <esede . -aaeede 
| 
22,718 14,186 a8c 8,678 
+ pie “o a - 
$1924 6,3 4,88¢ 18,934 
3,979 95732 ie an 
11,997 | 989 2,068 271 
3,201 a) Bre ese 











MINNESOTA, 
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Missour!. 


Losses 


Paid. 


Prems. | 
Received. 


$57,483 | $29,239 
2,651 | 106 
12,261} 6,163 
2,007 | 334 
6,827 | 6,907 
“7,370| 2,879 
755597 32,507 
81,222 34,048 
13,725 1,420 
3 600 5 
8,465| 6,977 
4,857 £5437 
“8960 3,365 
“B,913| 24307 
45213 3,138 
3,997 








"Bog None 
375309 5,653 
18,138 9,583 
4-45¢ 1,444 
16,331 4,591 

1.359 1,725 
8,362 1,477 
7455 2,455 
Fare) He 
4,591 
1,107 
18,332 
273 
2,113 
16,949 
None. 
45144 25 
34,165 
6,041 2,864 
30,009 5.414 
99579 8,114 
45644 993 
"6,238 4,458 
3.333 1,970 
21,934 9,929 
1,543 15! 
4,043 186 
eccece | seen 
8,600 49° 
7,328 | 2,167 
17,944 | 75249 
16,267 | 3,116 
15,264| 14551 
8,011 | 
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Ruope Isianp. 


Prems. Losses 


Received.| Paid. 





4,014 | 37 

ae ee 

1,842 7 
31559 
497 
"6,540 
11,948 





TENNESSEE, 
Prems. Losses 
Received.| Paid. 
$21,797 | $20,901 











WISsconsIN. 
Prems. Losses 
Received. aid. 
$54,597 



















295747 
11,189 








14,335 
222 
20,627 
17,310 
2,544 
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vamar, New York........... 2,400 
Lycoming, Muncy ---.-...... 12,814 
Lenox, New York..........- — 35759 
Lorillard, New York......... 9,298 
Lynchburg, Va -.---.---- . o----- 
Madison, Madison -......... eee--- soece 
Manhattan, New York...... 8,286 25,239 
Mechanics, New York.......|  ------ Mitel 
Manufacturers, Newark..-... 9,929 35585 
Marine, St. Louis...-...-.- , eueee one 
Manufacturers F. & M.. Bos’ n| 10,94! 25,960 
Maryland, a ee eee 
Mechanics & Traders, N. Y..| - 15,861 
Mercantile, Cleveland.......|  ------ 15,177 
Mercantile, New York.....-.. ---- ike 
Mercantile Marine, Boston- -| w+-+-- 7,069 
Merchants Mut., Baltimore.| ------ | ------| -...-- 
Mercantile Mutual, Be. Vecce] cvcece | cocece |  cecece 
Merchants, New Work.....<- 1,595 
Merchants, Newark... --.. | ------ 26,385 14,564 | 1,694 5 3,082 | 302 
Merchants & Mech., Richm’d| ------ 7.954 10,808 ee 2,673 3793 
Merchants, Providence. peed 1,652 6,954 788 3,600 4,039 
Merchants, St. Joseph.......|  ------ 3,193 133 2,175 7 el dese 
Millville Mut * duaealie N. J. eeeecs 30,641 ee, eee eee ee ee ee ee 
M-riden, Meriden. .-.....-.... eres 18,680 15,939 2,121 3 5,084 2,652 
Michigan State, Adrian...... | +++ ecbeas) steeme| “eeass) ceecne | scsacee | sveres | concen 
Milwaukee Mech’ics M.,Mil.| ------ 33,073 7,023} 10,822| 4,450] ------ | seree-| ....- 
National, Hartford..........|  ------ 22,396 6,262 6 None 1,781 
National, New York.........| ------ 4,016 3.421 3,255 
National, Baltimore -.. en]  eeeeee 4,276 3,421 — 23,25¢ 5,170 
Newark Fire, a ~ sooese 15,117 1,918 3 None. 2,246 96 
Neptune F. &N , Boston. See 11,194 Dl ociess l  «eeeccnt seunne | esesen] -cesnee) saeene 
Newark City, News - Ses | eseece 8,996 SEGR1 «cocks | cowcce | seeces| vowese | cccose | covses 
New Hampshire, Manchester} ---- -- 11,964 4,488 2,203 1,718 
New York Bowery, New York! sceese 7,165 None. 587 None 
New Y ork & Boston, N. Y- consts § cesses}  oncwns | sonene 684 14 
New : ork City, New York - 506 - 1,949 None 
N. Y.C., Union Springs, N Y meeesh weewent sccoscl cssnes'] <sesese'] <casees <céness 
New Onte ans Ins. Ass., N. ¢ 270 : RS 
Niagara, New York ........- 7.479 725 79 556 
Northern, Watertown--...... €,801 207 
Northwestern Nat., Milwauk.| 16,996 2,921 843 1,504 1,830 
Orient, Hartford...........-.. | 4555” 2,977 82 18 731 
Orient Mutual, New York . St) «<cteeel) caccasd 4 seee-2'] 3 wesser | canes | -comece 
Pacific Fire, New York. 942 330 "to 
Pacific Mutual, New York. 6,498 3 
Pacific, St Louis Laat ten = encnte! <eeuce, ooeene .  eteose | coosse | eneece | esesee | cecseel  scoaven 
Park, New York-.......-.. 30 ‘ ; pale 
Pennsylv: ania, Do «anew seh <caaciie ld aadesen  wsbkees/t <sacaau =e isk 
Pennsylvania, Phil adelphia -. 13,678 144457 8,005 4,884 2,007 
Peabody, Baltimore ......-..| ee ere Beas pea eaten an 
Peoples, Newark ............ 4,972 31434 ee ees ee 
Peoples, Trenton..... 45772 1,564 986 428 None 
ti Cit tae seer csece! aneeeed weeese sence Be) 
Phenix, Brooklyn .......-.-- 64,823 46,055 19,115 17,426 5,138 
Pheenix, Hartford ........ 38,337 42,863 18,872 21,738 45459 
Potomac, Baltimore SES EE a a Teenie a Baie hon Spies Niemi aS) eat pera 
Prescott, Boston............. ae Sfigg|  ooxeee saat 
Providence-Washington, Prov} 31594 537 76 
Republic, New York C ity- » ten gph “cidtie<E -gunmenc wesews - 
Relief, New York ..........-. } ee) ee 
Revere, a | 3,152 574 1,140 
Rid wood, ee. eo Okdaeee'e coe | monet “eae _ 
Reckaster © German, Roc hester 5,462 3,268 37 
Rockford, Rockford, ee) ee 
Roger Williams, Providence. 2,685 1,756 Oe ee 
Rutgers, New York wows 2,644) -<eee- | ecewce | ewww 
Safeguard, New York. Fanaa 2,587 
Security, I New Haven -- 75325 ae 
Shawmut, Boston.........- 7,486 3,051 500 ar¢ 
Shoe & Leather, Boston... ..- 4,22 z 
Springfield F. & M., Spri 235453 2 
Standard, New York. .....-.. | 7 saadbancts 2 
Standard, Trenton......... 12,490 ! None 
Star, New York Sana 41053 None 
SS es, eee, eae, Teele: Lee ° 
State Inv., San Francisco....| 212,534/ 098.568) ......| cucc-- = ww wee ie 
St. Joseph F, & M., St. Jo 2,922 5.325 2,5 10,134 252 
St. Nicholas, New York-.--- 45495 14445 8 
St. Paul F. & M., St. Paul_--| 13,281 9,897 6, 1,666 825 
Toledo F. & M., Toledo ..... 5,857 |  --+--- gine wens news 
Traders, Chicago........ o- 19,943 5,814 117,301 20,149 2,362 2,440 844 None. 
Trade, Camden .-- 7,010 993 7,088 7,200 304 None. Senda 
Tra. & Mec’ics, Lowell, Ma: Si cceudeuil -xaemear | steel) eee) Senne e “cibteee a) escaiea 
‘Tradesmens, New York...... Sey eer SS eee 
Underwriters Agency. — aS . ee 30,331 394 égeinant 
Union, Philadelphia..... SG Gees 1,075 658 None. Siew eae 
Union, } Buffalo 1 EE, See, eye: Ceti Meet! Meee ee eee 
Union F, & M., Galveston. .. 9,446 3,607 — 
Union, (h Francisco ......-. 262,612 Bea, Bae sien) ? stares es 
United Firemens, Philadelphia 6,009 None. 2,067 a eens eee 
OS ees eee, Ree Bese 
Virginia F. & M , Richmond. RY Be eee 2 I, mis oa 
Washington F, &'! M., Boston 3,268 22 aan ae Siabena eS 
Watertown, Watertown. 5,461 264 41,475 1,698 30,095 9,422 ane tat 
West hester, New Roc helle... 15,123 8,000 34,710 14.437 16,164 2,894 2,346 2,41 
Williamsbt irghCity, Brooklyn) ..... sei Ne cc 23,416 5,197 1,795 1 “ 
Berlin-C ologne, Berlin. ...... 64,77 O_o a 
British America, Lig ew oe 22,856 7,435 235247 8,581 1,796 
Commercial Union, London. 179,420 39,135 8.449 95154 17 
French Ins. Cor., Paris... 47,110 MS) coche) deuce ~suaees 
Guardian, London........... 63.442 2,651 Ee SC, Cr keie, Rea! oie aT 
Hamburg-Bremen, Hamburg. 111,944 18,234 8,918 4,519 236 1,359 None. 
Hamburg-Madgeburg, Ham’g 64,104 13,275 OS, Sten ah| anaes } = Spee eS Bape tee: 
Hel. Swiss F., St. Gall, Switz 38,638 Dt) acs dee -denbeks: wales “udgas | <ines tT “sessed “esenec a 
Imperia!, London-.-..........- 59.316 9,494 18,296 3,33 “hee ea oe eee 
La Caisse Générale, Paris.... eae | pee 5,881 I i) Cn LO crete 
La Confiance, Paris wie a 2,022 a. | foe re) Mwedieda ata as i z 
Lancashire, Manchester .. 43,087 1,689 42,176 1,8 19,404 2,443 1,930 None : 
Liverp’! & Lon. & Globe, Li Iv.| 239,589 93,758 83,564 17,412 20,269 9,071 8,388 5,891 : 
London Assurance, London... 56,696 6,553 2 > 4,112 55337 1,318 1,247 121 } 
National F. & M. Dunedin 8,328 1,020 CS, OE, TE eer ae “ = 
Northern Assurance, London| 59,316 12,567 32,840 5,308 1 
New Zealand, Aukland...... 88,570 RE cette, ete eee Ee Ee - 
N. 3ritish & Mercan’le, Lon. 96,197 18,637 53,503 15,309 29,674 517 ; 
North German, Hamburg. | 43,163 9,807 15,560 4,015 621 10 None . 
Norwich Union, Norwich. 59,838 CS ER oe ce ee ate, Rey ee eo ee ee ‘ 
Queer oe eee 59,316 95494 1,978 11,593 6,698 3,156 65 I 
Royal, Liverpo asa ts 59,888 14,171 a 16,807 3,955 44308 2,57¢ . 
Roy: al Canadian, Montre al. 67,517 27,794 42,041 793°7 454 Sec pee ‘ 
Scottish Commercial, G lasgow 26,807 3,751 39.473 12,590 6,199 7.180 1,309 2 
So. Brit. F. & M., Auckls and. 44,954 20,734 basic aaa Beton es Ae Cp A ‘ 
Standard, F. & M., Dunedin. 13,761 ee eae « gitces a 
a, Othenburg es 43,163 9,807 rae pigh (er reee ee Ae, Perth ee : 
Fal satlantic, I amburg cece 71,690 6,245 | 10,159 a? with.) seston n -eemded “uses 
Western, Toronto aetniare 32,726 12,209 51,160 8,845 | 5.790 SEi euscre] cecece | cessee | acvece } 2 
PN ixesticweuseinbedd $3,661,475 $1,099,879|/$4,081 684 $1,466,689|%1,455,029| $547,304 | $367,310 | $72,118 |$r,120,804 $416,968 |$1,7 
t 





* See Underwriters Agency. 
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11,997 | 
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2,935 
33,912 
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15,392 
13 372 
1,744 
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20,804 $416,968 |$1,730,126) $899,327 
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17,044 
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None. 5,809 
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2,2%& pe 
10,133 19,600 
hie 6,824 
6,404 8,207 
6,605 





11,927 

02 325347 

15 6,357 
9,923 
19,178 
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11,177 
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12,949 


11,4736 








$1,978,451| $716,856 | $523,324 
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124 
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$134,616 | $317,388 





8,055 
"8.852 





| $308,607 
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30,638 | 
3,024 | 


7+43° 


“1,650 
8,376 





$1,360,076 
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"Now READY FOR DELIVERY TO SUBSCRIBERS. 


FIRE DEPARTMENTS 


UNITED STATES. 


A SERIES OF TABLES. 


Showing the Fire Equipment of the Various Cities, Towns and Villages, 


TOGETHER WITH THEIR 


WATER SUPPLY AND OTHER FACILITIES FOR EXTINGUISHING FIRES. 








TH E 








The manner in which cities and towns are equipped for Fire Protection is a subject in which all business men are interested. It 
plays a most important part in establishing the rates charged for insurance, and the neglect of one community to provide adequate Fire 
Protection to the property within its limits subjects other communities to additional taxation for insurance, for rates are made to con- 
form to the average of business and losses, and not to fit special cases. It has long been recognized that losses by fire are national 
| calamities, and the losses in this country, as estimated by leading insurance authorities, reach the enormous sum of $100,000,000 
annually. It therefore becomes a matter of personal interest to every business man, to every capitalist, to every mechanic and laborer, 
to see that every community is properly provided with the means of protecting the property of its citizens from destruction by fire. 

Comparative immunity from disastrous losses by fire can be secured by building up an efficient Fire Department, equipped with 
the best machinery, and manned by men of good judgment and experience. In this great city—full of badly constructed and highly 
inflammable buildings, and overrun with an unthrifty, careless and reckless population—great conflagrations are things of the 
| past; but a week seldom passes that does not bring intelligence of some small thriving place being almost entirely destroyed by fire, be- 
| cause of its lack of apparatus with which to extinguish the flames in their early stages. Insurance companies will appreciate the fact 
| that the bulk of their losses is caused by extended conflagrations, not by single fires. It is important to them, therefore, to know what 
| means each community has provided for preventing conflagrations. These tables will show to them what points it is necessary for them 
| to direct their efforts for securing better Fire Protection, and will also indicate those localities wherein a wise policy dictates the with- 
drawal of their agencies or curtailment of the volume of their business. Manufacturers of Fire supplies will see in them a ready means 
| for extending their sales of Fire apparatus. A thoroughly equipped Fire Department in every city, town and village in the country is 
| not only a necessity, but should be strenuously insisted upon. 

In compiling these statistics circulars and letters have been sent to over four thousand different places, and many of them had to 
be addressed a second, and even a third, time before answers were received, and still others have failed to respond at all. This corre- 
| spondence has been carried on with Fire Commissioners, Chief Engineers, Foremen and Secretaries of Fire Companies, and is, there- 
There being many small places of from 1,000 to 3,000 inhabitants, where it was doubtful if a Fire 


fore, thoroughly trustworthy. 
All the 


Department existed, our circulars were so addressed as to elicit responses from Postmasters or some Corporation Officer. 
figures, therefore, included in our tables are from responsible sources, and may be relied upon as being correct. 

It is our intention to publish this table annually, making such additions each year as the changed conditions of the various Fire 
Departments may demand. Such changes as may be made in the future will be duly recorded in our annual publication. 





COMPILED By CLIFFORD THOMSON, EDITOR OF THE FIREMAN’S JOURNAL. 





Price, - - - $25.00. 





PUBLISHED BY 


THE FIREMAN’S JOURNAL COMPANY, 


No. 16 Pey St, New York, and 159 La Salle St, Chicago. 
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PROMINENT AGENTS. 





F. BRADY, GENERAL INSURANCE AGENT, 


e 19 Commerce Street, San Antonio, Texas. 





OHN W. CHAMBERLIN, INSURANCE AGENT 
and Broker, 167 Broadway, New York. 


3 Correspondence solicited. 


D. ALLEN, GENERAL FIRE-ADJUSTING AND 


e Supervising Insurance Agent. Special Agent St, Paul Fire and Marine, Buffalo 
and Standard (N. J.) Insurance Companies. Address, 29 Irving Place, Buffalo, N. Y. 





eS 
W. MANN, LAW OFFICES, NO. 171 BROAD. 


e WAY, Room 24, New York. Particular attention given to Insurance lew 


ee 
NO. C. HALL & CO., INSURANCE AGENTs, Gat. 


VESTON, Texas. Fire Association; British America; Amazon; Citizens. Gen 
Agents for Texas and Arkansas for Western Assurance Co. . eral 


ee 

W. BARRETT, INSURANCE AGENCY, No. 120 

e La Salle Street, Chica; ©. Continental Ins. Co., N. Y.; Merchants Ins, Co. New. 

ark; Virginia Fire and Marine Ins. Co.; Newark Fire Ins. Co., Newark, Representing Five 
Million Dollars. 











ra 

( EORGE BAUER, GENERAL AGENT OF THE GEp. 

MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 

County, Ohio. Office, Rooms 14 and 15, Johnston's Building, Cincinnati. Good active 
agents, speaking the English and German languages, wanted. References required, ' 





M. MOORE, GENERAL INSURACNE AGENT, 
e No. 134 La Salle Street, cor. Madison, Chicago, IIl. 





AW BROTHERS’ INSURANCE AGENCY, No. 59 


West Third Street, Cincinnati, Ohio. 


W. CALDWELL, 206 LA SALLE STREET, 


e _ Chicago, Manager Western Department Peoples Insurance Company, Newark, 
N. J., and New Hampshire Insurance Company, Manchester, N. H. 





J. J. Parmer. Harry B. Patmer, 
B. PALMER & CO., FIRE INSURANCE AGENTs, 


e 78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 





Geo. W. MonTGoMERY. L.. C. TALLMADGE. 


oe ae. & TALLMADGE, INSURANCE, S. 


E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark; 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; U. S. Plate Glass Insur. 
ance Co., of Philadelphia. 


7. D. HAMMOND, AGENT BRITISH AMERICA 


ASSURANCE CO., of Toronto, Canada. Office,southeast corner of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE INSURANCE 


Agency, No. 150 Broadway, New York. 








NSURANCE AGENCY OF GEO. P. TREADWAY & 
CO., Office, No. 123 La Salle Street, Chicago. Lycoming Insurance Co. of Muncy, Pa, 
Farmers Insurance Co. of York, Pa.; Lynchburg Insurance Co. of Lynchburg, Va. 
Geo. P. TREADWAY. Sam’. fa Cocxey, 





ENRY E. NITCHIE, GENERAL INSURANCE 


Agency, No. 145 Broadway, New York City. Large Lines placed at Short Notice 
and correspondence solicited. 


EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 2x W. Third Street, Cincinnati, O. (Established 186s.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 








ISHER BROTHERS, FIRE INSURANCE AGENCY. 


Office, 146 La Salle Street, Chicago. Star Fire Ins. Co., of New York; Farragut 
Fire Ins. Co., New York ; Park Fire Ins. Co., of N. Y. 
FRED P. FISHER. FRANCIS P. FISHER. 


G. McCORMICK & CO. B.D. WEST, GENERAL 


e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 
ark, N. J. No. 174 La Salle Street, Chicago. 








ITCHEL, BEMENT & CO., FIRE INSURANCE 


Agents, No. 144 La Salle Street, Chicago. Representing: Safeguard Fire Insur- 
ance Co., of New York; Lenox Insurance Co., of New York. 





EO. W. SCHOONMAKER, INSURANCE AGENT, 


No. 71 Liberty Street, New York. Representing: Shawmut Insurance Company, 
Boston ; Faneuil Hall Insurance Company, Boston. 


AKLEY B. PELLET, NO. 145 LA SALLE STREET, 


_ Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co., 
organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Central 
Ins. Co., Union Springs, N. Y. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150 Broadway, N. Y. Correspondence solicited from responsible Agents. 
. C. ANDERSON. Gro. A. STANTON. 


OUIS C. OBORN & CO., SUCCESSORS TO 


Oborn & Clement, 157 Broadway, Fire Insurance Brokers. Country risks a specialty 


HITON & TREDICK, INSURANCE. NO. 165 


F pe ae New York; No. 136 South Fourth Street, Philadelphia. Insurance 
effected in any locality. 

















Tuomas “H, Rippie. Wit A, Hamitton. 
J. Irvinc Rippte, Special Agent Phenix Ins. Co, for Ind. and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


&% Loan and Collection Agents. Capital represented over $50,000,000.00. Special at- 
tention given to Collections. Southeast corner Sixth and Main Streets, Terre Haute, Ind. 


R. HOPKINS, FIRE INSURANCE AGENT, NO. 


e 155 La Salle Street, Chicago. 


HILLIPS & LOWELL, INSURANCE AGENCY, NO. 
147 La Salle Street, Chicago. 
B. W. Puituips. W. A, Lowe, 


OLLINSHEAD & BUCKMAN, NO. 404 WALNUT 


Street, Philadelphia. (Established 1864.) Capital represented, $3,500,000. 


NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 
[118 North Third Street,’St, Louis, Mo, 

















LLEN G. FOWLER, SUPT. WESTERN DEPART- 


MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Agents and Adjusters, 29 and 31 Circle Street, Indianapolis, Ind. Established 18, 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of fire losses in the Western States. Best of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. Large lines placed. 








TRAIGHT & LYMAN, INSURANCE AGENTS, 
No. rso0 La Salle Street, Chicago. 


ey J. TEMPLE, FIRE INSURANCE AGENT. 
e Office: Western Union Building, N. Y. 








Tuomas GoopMAN. Wm. A. Goopman. 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago. Representing : Firemans Fund Ins. Co., of San Francisco, 
Cal. ; National Fire Ins. C o., of Baltimore ; Newark Fire Ins. Co., of Newark. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


HOMAS S. CHARD, GENERAL AGENT, COR. 


of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 


.—™ LOEB & CO. (M. S. JUDAH AND ADOLPH 
Loeb) Insurance Agency. No. 151 La Salle Street, Chicago. Representing North 
German Insurance Company, of Hamburg; Northern of New York 








Indianapolis. 


LEAVELAND & CO., FIRE INSURANCE. CEN- 


TRAL State Agents for British America Assurance Company, Citizens, Mo. 








EW ENGLAND MUTUAL LIFE 


INSURANCE Company, No. 39 STATE STREET, Boston. 
ACCUMULATED FUND, Jan. 1, 1879 $14,946,725-85 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONTRIBU- 
TION PLAN. For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, Secretary. BENJ. F. STEVENS, President, 
DWIGHT FOSTER, Counsel. W. C. WRIGHT, Actuary. 
W. W. MORLAND, M. D., Medical Examiner, 
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———————— 
— LIFE INSURANCE CoO., 
Or PHILADELPHIA, 


Ss. E. Corner Fourth and Walnut Streets. 





GEORGE NUGENT, Vice-President. 


GE W. HILL, President. 
om JOHN S. WILSON, Secretary and Treasurer. 


JOHN C. SIMS, Actuary. 


— EQUITABLE LIFE INS. CO. 





New ORLEANS. 





SAMUEL M. TODD, President. 


ANDREW PATTON, 2d Vice-President. 
JOHN H. PIKE, Vice-President. 


WM. HENDERSON, Secretary. 


Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 


HE FIRE INSURANCE REGISTER, 


And Index to the Resources, Condition and Standing of the Principal Fire Insurance Com- 
panies at the beginning of each Year. Issued annually. Comprises also a Register for-In- 
surance Expirations. Durably mounted agd bound in imperishable folding covers, 25 cents 


per copy ; $10 per 100; $60 per 1,000, 


AFEGUARD FIRE INSURANCE CO. 


SEVENTH ANNUAL STATEMENT, JANUARY 1, 1879. 





Camis CatOUed, «, consisantinniinpatnsiibadipnantiinni PS nEe $200,000.00 
Reserve for Re-insurance of Risks now in force .....-..----------------9---+-- 69,303.69 
in process of adjustment, and all other liabilities .........-.. 17,420.55 

Wat Qeght nc ccncccqnccccuspengucigseseggpnrgniaseneenseemmeieeemueenenets 103,094.67 
(Book value of Stock, 151-84 per cent). — 

TOCA, ASW ccacescdcocccccscucccccsvcecasesereuvecccoocswcese $390,424.91 


EDWARD E. PEARCE, Secretary fre tem. JAMES YEREANCE, President. 





OBILE LIFE INSURANCE CoO., 


Or Mosixe, Axa. 


MAU RICE McCARTHY, President. 


j.L MURPHY, Vice-President. H. M. FRIEND, Secretary. 


Good Traveling and Local nau wanted in Alabama, Georgia, Mississippi and Texas. 


TANDARD FIRE INSURANCE CoO. 





Speteh Said in te cath... coescccvcvecsescscoscocscsoasuccoesesseseves , 000.00 
Reserve for all liabilities, including re-insurance............++-++eeeees 50,187.00 
PUOS SENNEND, <5 o cncnnengsandopenesveneowevosessasecnnestancnesenneees 175,010.00 


Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 


Orricz, No. 62 LIBERTY STREET. 





ORTH CAROLINA STATE LIFE 


InsuRANCE Co., Rateicu, N. C, 





Fifth Annual Statement, Dec. 31, 1877. 





ET oe ot ay eee a eee ar $265,665.28 
Liabilities (Roednsurance Reserve; G0G. 2... ccccccesccccccccvcecvvscese 79,061.14 
BEGINS .ccccccccccccccccccescoescoevccc eves ccccccccccecceeccoseces 186,604.14 


H. CAMERON, President. 


W. E. ANDERSON, Vice- President. W. H. HICKS, Secretary. 


TERLING FIRE INSURANCE CoO., 


Or tHe City or New York, 





No. 155 Broadway, New York. 


J. K. VAN RENSSELAER, Secretary. ANDREW L. SOULARD, President. 


UFFALO INSURANCE COMPANY, 


Organized July, 1874. 


Capital paid in in Cash.........0.seeseeeeeeeeencceenceccreceseeseense , 000.00 
Reserve for all liabilities, including re-insurance. ..........sseeeseeeee 51,382.00 
Net Surplus.....cscscceseccceccccsccccsccsscsscrccsesecses oecesooces 44,636.00 


PASCAL P. PRATT, President. 
cannes D. SAWYER, Vice-President. EDWARD B., SMITH, Gunvtmp. 








EKLA FIRE INSURANCE COMPANY, 


Mapison, Wis. Incorporated 1871, 


JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 





(= Re-insurance Fund held by the State Treasurer in compli- 
ance with the Companies’ Charter. 





OMMERCIAL FIRE INSURANCE CoO., 


Or New York, 


O55 t adc ccbaeedidi bese eniuinke~caeaiuudseee $200,000.00 
Reserve for all liabilities, including re-insurance ...............e.ese0 140,117.00 
EE Basie raKutcKeddrenhuyasedhacesedounesensiinwnsusimnuaia 170,523.00 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 
Office, No. 157 Broadway. 


AIRFIELD FIRE INSURANCE CoO., 


SourH Norwa.k, Conn, 


Camb WEG iain ico iscsi cciccsececcscetedssetceteecsewede $200,000.00 
Reserve for all liabilities, including re-insurance............sseeeeeeees 83,422.00 
Wet SURI. .c0c00cccceses eoccccccceccccccenecccescosocesveccoeseees 33,461.00 





H. R. TURNER, Secretary. Ww. S. HANFORD, President. 





EW YORK CITY INSURANCE CoO., 


No, roo Broapway, New York. 





JOHN W. SIMONSON, Vice-President. RICHARD L, FRANKLIN, President. 


WM. M. RANDALL, Secretary. 


RADESMENS FIRE INSURANCE CoO,, 


No. 168 Broapway, New York, 





Cath hk We Be Cid scsi cakakessadsiccensens Siwessesnedesens . « $150,000.0 
Reserve for all liabilities, including re-insurance. .........seseeeeseees 57,187.00 
PURE SUB osc ccc cvcescceseesoceeseosesosecesevecepovensesésbuegets 181,302.00 





T. Y. BROWN, Secretary. D. B. KEELER, President. 





_* iNSURANCE COMPANY, 


No. 115 Broapway, New York, 





EDWARD MERRITT, President. 
NATHAN HARPER, Secretary. 


UDSON INSURANCE COMPANY, 


Orrice, No. 1 EXCHANGE Pace, Jersey City, N. J. 





Capital (Organized 1842.) 
Insures against Loss by Fire at the lowest paying rates. 
JOHN H, LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F, JENNE, Secretary. THOMAS M. GOPSILL, Treasurer, 





THE 


INSURANCE COMPANY, 


Or Newark, N. J. 


(ns 





Organized, March, 1860. Insures Against Fire Only. 


JAMES M. PATERSON, President, 


LATE GLASS INSURANCE. “Lloyds,” 


No, 130 and 132 Broapway, New York. 
I, W. GREGORY and J. G. BEEMER, - - - Managers. 


Combined Assets, over $750,000. 


THEODORE HORN, General Agent. 











Insurance on Plate Glass against accidental b: 


e. Unquestionable security, Prompt 
payment of losses. Low rates. Correspondence solicited. 





OFFMAN FIRE INSURANCE CO., 


No. 130 Broapway, New York. 


Capital paid in in cash ..............-..0+. FL = Oe 000.00 
youre _ all liabilities, including re-insurance...........cessececsees 87,579.00 
SE oichicuceguaniucinenieavesaéaseditenasacnadaase aes 78,579.00 


. MARCUS F. HODGES, I President 
AMUEL M, CRAFT Vice-President. JOHN . MACINTYRE, Secretary. 





ge INSURANCE COMPANY, 


Or New York. Broapway, cor. Joun Street. 





Capital invested in U. S. Bonds..............00 Saboeveeseconcoalees 000,00 
Reserve for all liabilities, es i TTT Eee 82,772.00 
BUGS SURE cacccensegs senssikhbeedssngseseseesdoccesonacesccsncc;s T19,822.00 


A. R, FROTHINGHAM, Vice-Presidegt. ISAAC R. ST. JOHN, President. 
WM. R. MACDIARMID, Secretary, 
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ONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 


Capital paid in in cash 
eserve for all liabilities, including re-insurance 
Pe nagbasccdcudenavitdasesastanenaetnien 


Total assets 
CHARLES R. BURT, Secretary. 
GEO. W. ADAMS, Gen. Agent, Chicago, II. 


TAR FIRE INSURANCE COMPANY, 


No. 141 Broapway, N. 


$1,441,165.41 
M. BENNETT, Jr., President. 
J. H. BREWSTER, Ass’t Sec’y. 





$600,567.44 


300,000.00 


ash Assets, Jan. 1, meres 
Capital. -.. _ 
Net surplus... 
Reserve for re- surance, ., losses and all claims..... 


171,318.39 
—_ 19.05 —$600, 56: 
JOHN R. SMITH, Vice-President. NICHOLAS C 5° MILLER, President. _ 
JAMES M. HODGES, Secreta: 


ry. 
Western Department, Chicago, Ill., J. O. WILSON, Manager. 


EW HAMPSHIRE FIRE INS. CoO., 


MANcHEsTER, N, H. 
$250,000.00 





pital paid in in cash 
Reserve for all liabilities, including re-insurance 
DIONE dcccaeutminieburdeneade souswedsacis 
Gov. A. WESTON, Vice-President. Ex-Gov. E. A. STRAW, President. 
OHN C. FRENCH, Secretary. FRANK A McKEON, Special Agent. 
ITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York; and No. 136 
South Fourth Street, Philadelphia. 





THE 


INSURANCE COMPANY, 


New York. 


OPE FIRE 


No. 167 BROADWAY, 


ash Capital 
Reserve for all liabilities, including re-insurance 
Net surplus 
BY SE pnt bent anes sscs ccenosneentaginiiaemminiedibnwbinemand $200,915.00 
I. D. COLE, Jr., Vice- President. J. W. MERSEREAU, President. 
L. P. BAYARD, Secretary. 





DRIATIC FIRE INSURANCE CoO., 


Or tHe City or New York, 


Office, No. 187 Broadway. 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net Surplus 


N. G. ROGERS, Secretary. 


ESTERN ASSURANCE COMPANY, 


Or Toronto. 


WM. A. SEAVER, President. 





INCORPORATED 1851, 


B. HALDAN, Managing Director. HON. J. McMURRICH, President. 
E. J. KNOWLES, Albany, Manager for the State of New York. 


IRVING, FRANK & DUBOIS, No. 47 William St:, Managers for the Metropolitan District. 


THE 


Charter Oak Life Insurance Co, 


Or Hartrorp, Conn. INCORPORATED A. D, 1850, 


PURELY MUTUAL. 


Appraised Assets 
Total Liabilities 


Surplus... 


DIRECTORS: 


GEO. M. BARTHOLOMEW, President 


HALSEY STEVENS, Secretary, Hartford. 
W. L. SQUIRE, Asst. Secretary, 
WILLIAM FAXON 


Co Bie REND ERIE concccccceccces 

CLAPP SPOONER Brid 

S. W. ROBBINS............. Wethersheld, 

ALEX. STUDWELL..-...New York City, 

Philadelphia 
Baltimore, 

THOMAS A. LOGAN......... Cincinnati, 

GEO, SHERWOOD 

O. STANARD 


| C. G, MUNYAN 


ELISHA CARPENTER 
. J. BASSETT 
D. W. C. SKILTON... 


W. E. BAKER | BE. 





|. ae re tennis LIFE INSURANCE CoO., 


Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 
D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary, 
DANIEL AYRES, M. D., LL.D., Medical Director. 


ASSETS, $2,482,398.70. 





ESTCHESTER FIRE INS. CoO., 


No. 141 Broapway, N. Y. City. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 
Ta RI GIS Sonic civiecducactncccncmennicasedessccceceustuced $302,959.00 
— | PT CL <dsdncehavtcaianensensduosesawnonences «++ 545187.24 
Capital paid-up «+= 300,000.00 
WISE CREPES crew ccc cs csrrtccccmwesse cocccvscores cucececcoccoseucce ence -- 175,618.00 
Total. Assets ,765.61 61 
OHN E. MARSHALL, Vice-President. 
M. H. BOWNE, Treasurer. GEO. R . CRAWFORD, Senetery.. 


ANHATTAN FIRE INSURANCE CoO. 
F New Yor« City. 
Office, hee. 6 Wall Street. 
STATEMENT, JAN, 1, 1879. 


« 


GEO. vf PENFIELD, “Polen 





Cash capital 
Reserve for re-insurance 
Reserve for unpaid claims 
Net = 

tal Assets .... 


$826, 
LOUIS | P. CARMAN, Secretary. ANDREW J. SMITH, President. 


IEDMONT AND ARLINGTON LIFE 


INSURANCE COMPANY, Ricumonp, Va. 





ACCUMULATIONS 





D. J. HARTSOOK 

J. E. EDWARDS 

J. J. HOPKINS Secretary. 
Bs Mice SI 6002656 ceccecieeetescnes coal Assistant Secretary and Cashier. 
PROP. E. B. SMITH .....ccccccccccccceccssoscocccecsvescccecsccossseeed A ctuary. 
Dr. C. H. SMITH 

We op Co oe hese sis ncsvnsoscosevises Counsel and 1 Legal Adviser 
H. C. DESHIELDS Supt. Agencies, 
LEROY S. EDWARDS Gen. Agent Home Office. 





cE The Improved Expiration Register. 


An entirely new, original and most convenient method of giving insurance expi- 
ration, thereby saving a vast amount of time and unnecessary labor. Every 
company, every agent, every broker, should have this valuable system of expira- 


tion registry. Prices; No. r, $3; No. 2, No. 3, $7. 





EF Builders’ Estimates. 


A blank necessary to the correct adjustment of losses on buildings. 


kinds ; 


Three 
Brick, Frame and Partial Losses $1 per dozen; $5 per 100; $25 per 


1,000. 





ENN MUTUAL LIFE INSURANCE CO,, 


Or PHILADELPHIA. Incorporated in 1847. 


ASSETS $6,632,594.00 





ENTIRELY MUTUAL. Dividends made annually, reducing the payments the second 


year. Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES 
H. S. STEPHEN 
HENRY AUSTIE 
JAS. WEIR MASON 
. W. cane Supt. of Agencies, Cincinnati, Ohio. 
JAMES H. LA iGFORD eneral Agent, No. 161 Broadway, N, Y. 


Vice-President. 
ad Vice-President. 
Secretary. 








3-34 


9:57 


City, 
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nati, 
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dent. 
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iner. 
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of 


94.00 
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HE MANUFACTURERS INS. CoO., 


No. 762 BROAD STREET, NEWARK, N. J. 
(ORGANIZED 1873.) 


JANUARY rst, 1879. 


CasH CAPITAL ccc cocoon ces ess 20000000028 09099008 008088888550 S088 SESS SSSS SSS $200,000 aad 

Total Assets...----------------------0n--nne nen enene een nn en eeeeneen cena renee 297,756.31 

Surplus as to Policyholders. - ......-------5 +--+ --- e+ ---- -2--200+-2-- eens eee 85,612.30 

Net Surplus over Capital Stock, Re-insurance Fund and all Liabilities......... 17,843.08 
D. SMITH WOOD, Secretary. GEORGE WILKINSON, President. 


1849. “OLD AND TRIED.” 1879. 
LENS FALLS INSURANCE CoO., 


Gens Fatts, N. Y. 


R. 'M. LITTLE,  - - - - President. 
J. L. CUNNINGHAM, Secretary, G. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, oune. Agent. 





Twenty-Ninth Annual ‘Statement, January 1, 1879. 


Coke Ce oc tiniincciidcctipicnsiiicbdleds cisvtebiccteisiicitdsinesiipebction $200,000.00 
Unpaid and all 2 ER FOES TNF 23,181.89 
CONORG DORRENIIROEE. 1. DUNN sc cgcdinlisildbosncececuevccundsevccioniue 262,312.81 
Net Surplus over all ei ee PDE CE EIR I EERIE RR I --- 445,782.58 5,782.5" 
Cpenn Cathy Bem ecs ceep cur ccpnngeesenge<opeunm aces geapongqnesne at eee 
Organized under the New York Sarety Funp Law, and has following Funps t men er: 


CE Cl onntccinananmpimabamknamnnnnbatmedneiiietepmaaieniids 
POSES DR Pen dniticonbchne coinddibtncocccocsitistiiimequvadstedede = 





UTUAL BENEFIT LIFE INS. CO., 
NEWARK, N. J. 


INCURPORATED 1845. Purety MuTvat. 








Assets, Jan. 1, 1879 (par values) ..-.....-----..-----------+--------2--200es $33,470.782.28 
LIABILITIES RN MINI gp ianadgsatne crac ceahincstaimtiainiuemimctinicechan 31,113.357-63 
SuRPLUS, including dividends of 1879 .-.--..---------------------------+---- 2,357.424.65 
Surplus on New York Standard (market values)..............-------------- 5,937,161.18 
DirEcTors. Orricers. 

— __ President. 
Lewis C. Grover, O. L. Baldwin, . B. Pearson Vice-President. 
Joseph A. Halsey, William Clark, . C, Miller . reasurer 
Ama Dodd, J. B. Pearson, E. A. Strong - Secretary 
F.T. Frelinghuysen, E. A. Stron H. N. Congar Adjuster 
Henry McFarlan, Theodore M acknet, B. J. Miller -. .Actuary. 
B. C. Miller, Edward H. Wright.| F. H. Teese __.. -Counsel, 


L. SPENCER GOBLE, State Agent, Southern New York and Northern New Jersey. 
No. 137 Broapway, New Yor«k. 


AINT JOSEPH FIRE AND MARINE 


InsuRANCE Company, oF St. JosErH, Missouri. 





(Incorporated 1867.) 





Canteah paid te te G8tR..ccsccccccccccccccccsccccceseese covccccccens 000.00 
Reserve for all liabilities, including re-insurance.............-+s+ss0+ 17,835.00 
WEST EIEN, oc esc ccc cccccccccccccccecooncesseseocooesococcosceses 102,565.0 

SIN taco Janiincadad cdbunccoudcdidbbsrsactenbanieteeil $420,400.00 





A. P. GOFF, President and Treasurer. 
J. W. BAILEY, Vice-President. 
J. H. RICE, Secretary. 





ia HOMCEOPATHIC MUTUAL LIFE 


InsURANCE Company, No. 257 Broapway, N. Y. 


E. M. KELLOGG, M. D., President. FRANK B. MAYHEW, Secretary. 


STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary. 


Homeceopathists insured at Lower Rates than in any other company. Women insured at 
SAME ratesas men. No restriction on residence or occupation. Policyholders voters at 


election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


IRGINIA FIRE AND MARINE INS. CO. 


Or RicHMonND. 
INCORPORATED 1832. 








CORSE CONE SS RON Kiis v cistninxcnensdemancncshssccceessssaprbeoeed $250,000.00 

Reserve for all liabilities, including re-insurance ........-..--+++++++++ 184,025.00 

A ee en 172,905.00 
W. H. McCARTHY, Secretary. W. L. COWARDIN, President. 


Baxer & Kirsy, Agents, No. 4 Pine Street, New York. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newso.p, Agent, No. 228 Walnut;Street, Philadelphia. 
Ho uuts & Snow, Agents, No. 85 Devonshire Street, Boston. 








ONTINENTAL LIFE INSURANCE CoO., 


HartForp, Conn, 


New and attractive features in Life Insurance, Original with the CONTINENTAL, are 
he GUARANTEED ANNUITY, and the LIFE RATE ENDOWMENT POLICY. 

With the introduction of the LIFE RATE ENDOWMENT and GUARANTEED 
ANNUITY, it is believed that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the attention of all seeking insurance 
in any form to these sPEcIAL features. 





JAMES S. PARSONS, President. 
A. S. WINCHESTER, Vice-President. ROBERT E. BEECHER, Secretary. 





THE 
RAVELERS LIFE AND ACCIDENT 


INSURANCE ComPaANy, OF Hartrorp, Conn. 


Ne, Shik. 6 WO... coveerexaseuneeeWNGS¥Es<evecsiaiocsene $4,595,445.31 
a 1,257, 108.38 
III; cv cocnccactsnsaaupucmdameuntedburinabeanegia: 4:313,000.00 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 
JAMES G. BATTERSON, President. 
RODNEY DENNIS, Secretary, JOHN E, MORRIS, Ass’t Sec’y. 


New York City Office, Tribune Building. 





Fire SURVEYS; 
OR 
A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN ESTIMATING 
THE RISK OF BUILDING. 





By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Pire Underwriters. Price per single copy, 50 cents; per roo, $35. 





THE SPECTATOR COMPANY, 


PuBLISHERS, PRINTERS AND STATIONERS, 
New York and Chicago. 





er MUTUAL MARINE & FIRE 


Insurance Company, Mittvitie, N. J. 





FIRE MARINE AND INLAND 
Rei: Dey Be Dios i Aicdsi cect cnnencedesietpesdanounens $1,454,936.23 





LOSSES PROMPTLY ADJUSTED AND PAID. 





N. STRATTON, President. F, L, MULFORD, Secretary. 
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—_— INSURANCE COMPANY, 


Or Brooxtyn, N. Y. 


JANUARY 1, 1879. 
Capital paid in in cash ‘ : 
Reserve for all liabilities including re-insurance 
Net surplus 731,323.00 
Total Assets $2,735,654.00 
The assets of the Phenix are larger than those of any other Brooklyn company, and it con- 
tinues to insure against loss or damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. 
OFFICES: 
Nos, r2 and 14 COURT ST., BROOKLYN, No. 98 BROADWAY, BROOKLYN, E. D. 
And in the City of New York 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





PHILANDER SHAW, Vice-President. 


STEPHEN CROWELL, President. 
EDWARD HASLEHURST, Sec’y Brooklyn Dep’t 


W. R. CROWELL, Secretary. 





CHARTERED 1811, 


EWARK FIRE INSURANCE CoO., 


Newark, N, J. 





Cepital paid up 
Reserve for Re-insurance and other Liabilities 
DE IN ccccccvesvnscesvosccsssesscccssooseess acne pievieewaheniies 


IIL di cunnaccadt ns eucekcbbiievededenrvaucs ieee eeees $740,113 


CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secreijary. 


ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 


es 
————— 


NEw YORK BOWERY FIRE INS, ¢o, 


OFFICES: 124 BOWERY AND 8 PINE STREET, 





G. G. TAYLOR, President. 
W. L. CORTELYOU, Vice-President. JNO. A. DELANOY, Jr., Secretary 


Lr. 
B. S. BROWN, Vice-Presides 
H, N. HENDERSON, Secretary. 


OME INSURANCE COMPANY, 


CotumBus, OxI0. 





J. B. HALL, President. 





AGENCIES IN THE PRINCIPAL WESTERN STATES, 
. ionic 
Capital paid in in cash 

Re-insurance Fund 

Unpaid Losses 

Net Surplus 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 








— & LANGSDORF, 


Insurance Agency, 


No. 105 North Third Street, - = = = 
Chamber of Commerce Building. 


St. Louis, Mo. 





New York, N. Y. 
Albany, N. Y. 


Citizens Insurance Company 

Albany Insurance Company 
Manufacturers Insurance Company 
Farragut Insurance Company 

Lenox Insurance Company 

Germania F.. & M. Insurance Company 
Lorillard Insurance Company 


New York, N. Y. 
New York. N. Y. 

Cincinnati, O. 
New York, N. Y. 


a FIRE DEPARTMENT INS. CoO, 


OF MOBILE, ALA. 





This Company has had Eleven years of successful management; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly, 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 





INCORPORATED 1848, 


NION MARINE AND FIRE INS. CO., 


Or GALveston, TEXAs. 
Cash capital 
Re-insurance and other reserves 


This old and reliable company having oa! complied with all legal requirements and 
established Agencies in most of the States and Territories, under the supervision of efficient 
General Agents, is now prepared to issue policies on desirable risks, at adequate rates, 


I, DYER, President. 
P, H. ERHARD, Vice-President. 


Monrose & Mutvitie, New York. 
Hutcuinson & Mann, San Francisco. 
R, J. Smiru, Chicago, Ill. 

W. H. Marxuam, St. Louis, Mo. 

D, F. Witcox, Columbus, Ga. 


W. F. BEERS, Secretary. 


General Agents 


ORTHERN INSURANCE COMPANY 


Or New Yorx, WATERTOWN. 


Assets, January 1, 1879............+4. Fa ehds DaediDenna hwnd eecewer $410,467.00 
Capital Stock paid in 
Net surplus over all liabilities, including re-insurance reserve. 





G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 





PRINGFIELD F. AND M. INS. CO., 


Or SPRINGFIELD, Mass, 





STATEMENT, JAN. 1, 1879. 


$750,000.00 

tens 

547,072.42 
16,650.00 $1,382,626.97 


$377,993.66 
1,127,993,66 


Capital Stock 

SE NOR cc .bsceceocdscccdcvseosvaceteuese 
Re—insurance Fund 

All other Claims 


Surplus over all Liabilities 
Surplus as regards Policyholders 





DWIGHT R,. SMITH, President. 
SANDFORD J. HALL, Secretary. A. J. WRIGHT, Treasurer. 





NEW YORK AGENCY, 150 BROADWAY ;; Bicetow, Coir & Peck, Agents. 
WESTERN DEPARTMENT, CHICAGO, ILL.; A, J. Harpinc, Gen’l Agent. 





Se FUND INSURANCE CO, 


CALIFORNIA, 





Losses paid since organization 


D, J. STAPLES, President. 


ALPHEUS BULL, Vice-President. GEO. D. DORNIN, Secretary. 





General Department, cor. Lake and La Salle Streets, Chicngo. 
THOMAS S, CHARD, Manager. 








II 


19.00 
6.00 
7.00 


B/S 


0.00 
6.00 
0.00 
8.00 


1.00 
1,00 
00 
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een FIRE INSURANCE CoO., 


Or Hartrorp, Conn. 





STATEMENT, January 1, I879. 


Capital Stock, all Cash...~.---------00------0-ee0eenee snes eeneeennen enn ann $600,000.00 
Funns RESERVED TO Meer Aut LIABILITIES— 
Unpaid Fire Losses......00-------00cee---eeeeree eons $23,945.78 
Re-insurance Fund, legal standard.................... 161,447.38 
——_ 185,393.16 
Net Surplus over Capital and all Liabilities. ........-...----------------se00+- 318,612.48 
Total Assets of the Company..-.-------+--+0-0ee-eee-o2- seen cee eneeneeen eens $1,104,005.64 





JAMES NICHOLS, Secretary. MARK HOWARD, President. 


— 





TIME-TRIED AND FIRE TESTED. 


HEENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 


EM PONE fe. 0.000000 sccsecesovcwseseoceees SE Gee Sele eo $1,000,000.00 
Assets, January I, 1879......02sceesccesseccesccsecccesccvesccceens 2,624,083.00 
Surplus over all liabilities, including re-insurance,...........+++++++. 756,530.00 





H. KELLOGG, President. 
D. W. C. SKILTON, Secretary, 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 





Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 


COMMERCE INSURANCECo., 


OF ALBANY, N. Y. 


TWENTIETH ANNUAL STATEMENT, JAN. 1, 1879. 


CRE CR i icnticadenqutenpendtvocrencestdeesgeesprenseantabtontines $200,000.00 
Ie SD nitremicicsmmesctatinnienttiacomnninamstadial 4,400.00 
= el a 43,170.73 
= © EE GE iicccccccecenccvnconsuncssevsconenssneniavereenseonintt 30.19 
Net Surplus ....-. Gidabhucdnsinondcitnatigunindavadideeneiitabitiitndabahdaded 163,805.25 
SE Biccctdectthctminitesecsensscens $411,406.17 
HELD AS FOLLOWS: 
Real Estate (Company’s Building, 57 State Street)............-.......-.----- $40,000.00 
NE NE EIIOIED ens ncccsnneconinenepensunevbbensommecesentenessorsucous 248,000.00 
SER GE DE bib ccccitincedtdstsckivlodstintchbttedbidndiiisttiilecmin 90,500.00 
Sa Oe SN Si irectanisasescencnscnnacecnsasonctesssscusss $28,547.37 
Cn ES Os Fa csccptnntbeccesceswepesodcccssstsiscietins IT 000.00 
amepemeemnas 29,547-37 
Due from Agents and Accrued Interest .........................--- 3,358.80 
$411,406.17 


ADAM VAN ALLEN, PRESIDENT. 


G. A. VAN ALLEN, Vice-President. R. V. DE WITT, Secretary. 





ANEVIL HALL INSURANCE CoO., 


Or Boston, Mass. 





OFFICE: 60 DEVONSHIRE STREET. 





Cob Capital......cccces Sec reeesessoeresonssoceesorctecsSeesvesessoues $300,000 
Rs ve cctevscssvesesietdbounssuseeabesenssabeeeteweesesesenes 519,943 
ico sevcbicdseessStwetesacesséeeeesaesbetas. Senvesnaaneons 31,092 





K, S, CHAFFEE, President. H. D. BRADBURY, Secretary. 


S. S. NORTON, General Manager. 





Joun J. SuipHerp, General Agent Western Department, Cleveland, Ohio. 
Farnsworth & Ciark, General Agents Pacific Department, San Francisco, Cal. 
Georce W. ScHoonmaxker, General Agent, 71 Liberty Street, New York. 


— CANADIAN INSURANCE CoO., 


Or MonrTREAL, 








ANDREW ROBERTSON, Presipent. 
Hon. J. R. Turpaupeau, Vice-Presiden.t. 
ArtTHuR GaGnon, Secretary. 
C. F. Stsz, Boston, Resident Manager for the United States. 





Charles M. Peck, Manager, - - - - - No. 69 Liberty Street, New York. 
John Naghten, General Agent, - - - = oo - —* s Chicago, Ill. 


Baltimore, Md. 
New Orleans, La. 
- San Francisco, Cal. 


J. A. Rigby, General Agent, ow om me oe Se RO 
Donglas West, Manager, - > 
W. J. Callingham & Co.,Gen.Agents, - - - - - - 


Franklin & Emporium 


Fire INsuraNceE Company, 


No. 287 BROADWAY, NEW YORK, 





This Company insures Dwelling Houses, Household Furniture, 
Stores, Merchandise and other property in New York, Brooklyn and 
vicinity, upon the most favorable terms. 





STATEMENT, 
Verified by the New York Insurance Department, March 21, 1879. 
Cath Cat occccccccosescescccecessess hehiinbinleeetisaridithibiis haibiaamabiahabea 000.00 
Reinsurance and other Liabilities. ..........c00ee-eeeeceeeeeeeesenees 66,145.8 
Wot Ber gORS. 6060 coccccccosnccecseccoscveescopsescdepgesessdocecedss 130, 330. 
Cathe ASBOS. oii. s cc ccccccecccesscccccccscccectensceccseceesesocces $396,476.31 





HENRY B. MEAD, Vice-Pres’t. GEORGE ALGER, Pres’t. 
ROBERT M. G. DODGE, Sec’y. 


Branch Office, 198 Remsen St., Brooklyn. HENRY A. SPAFARD, Manager 





oon FIRE INSURANCE CoO., 


Meripen, Conn. 





L. W. CLARKE, President. E. B. COWLES, Secretary. 


SR Abily. ...i..csrceenigegenerseboniindusmeenewreninee $300,000.00 
Reserve for all liabilities, including re-insurance...........sseesseeeess 119,612.00 
IR «1025's nu 66tbey dunenuebear edna eke heemeusaecestenta 20,418.00 

ONE TAOS. «5 sncccndednedde6 deb SRtaseIssbi tebe ibseccens . « $440,030.00 


WESTERN DEPARTMENT, CLEVELAND, OHIO. 
JNO. J. SHIPHERD, Gen’l Agent, 





C,*°- C. CLARKE, 


INSURANCE AGENCY, 
Nos. 161 & 163 La Salle Street, Chicago. 





LONDON ASSURANCE CORPORATION—LONDON, 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 
HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON, 

PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N. J, 
BOYLSTON MUTUAL INSURANCE COMPANY—BOSTON. 

SAFEGUARD FIRE INSURANCE COMPANY—NEW YORK, 
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ESTABLISHED A. D. 1850. 


THE MANHATTAN 


LIFE INSURANCE COMPANY 
OF NEW YORK, 
HAS PAID $7,400,000 DEATH CLAIMS. 
Has Paid $4,9000,000 Return Premiums to Policyholders. 
Has A SURPLUS OF MoRE THAN $1,900,000 Over LIABILITIES, 
AND A RATIO OF $120.00 ASSETS FOR EVERY $100.00 LIABILITIES, 
By New York Standard of Valuation. 


It gives the Best Insurance on the Best Lives, at the most Favorable Rates. 
EXAMINE THE PLANS AND Rates oF THis CoMPANY. 


HENRY STOKES, President. Cc. Y. WEMPLE, Vice-President. 
J. L. HALSEY, Secrecary. S. N. STEBBINS, Actuary 
H. Y. WEMPLE anp H. B. STOKES, Ass t Secretaries. 





LIFE ASSOCIATION 


OF AMERICA, 


ST. LOUIS, MISSOURI. 





H. W. HOUGH 

JOSEPH W. BRANCH 
GEO. H. LOKER 
EDWIN W. BRYANT.... 
J. D. HENRIQUEZ 


President. 
Vice-President. 

2d Vice-President. 
Actuary. 
Secretary. 





Life Endowment and Term Insurance. 
HARTFORD STEAM BOILER 


Inspection and Insurance Co. 





Issues Policies of Insurance, after a careful inspection of the Boilers, covering all loss or 
damage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds ot Steam Boilers—Stationary, Marine 
and Locomotive. — 
Full information concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





J. M. ALLEN, President. W. B. FRANKLIN, Vice-President. 


J. B, PIERCE, Secretary. 





New York Office, No. 285 Broadway. 
THEO. H, BABCOCK, Gen’! Agent, R. R. McMURRAY, Inspector. 





a 


NorTH-GERMAN Fir¢ 


INSURANCE COMPANY, 


HAMBURG, 


UNITED STATES BRANCH, 202 BROADWAY, NEW YorxK 


CHAS. H. FORD, General Agent. C. KUHL, Manager, 


The Life Insurance Co. of Va, 


ESTABLISHED MAY rst, 187x. 


D. B. TENNANT, | y: : SAMUEL B. PAUL, President, 
R. B. BOLLING, -{ Vice-Presidents. JOHN F. LAY, Superintendent of Agencies, 


ASSETS, - . - - - $494,009.13 
LIABILITIES, -_ - - - -  £36,059.91 


Issues policies of Insurance on Lives participating and non-participating. 
No one has ever had to enforce claims against it by a judgment at law. 
It has paid out in Virginia and North Carolina nearly $250,000. 
Its Assets are larger in proportion to liabilities than those of any Life Company in the world, 
It invests the reserve of ite business as near its policyholders as possible. 
Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500, 
Its premiums are as low as safety permits, being lower than the mere mortality of 

unexamined lives. 

PreMIuM EXAMPLES: 

ean I CM its ccna ccecceecuwesecnevncespecessescmeete age, thirty-five. 
Continued Annual ---$20.45 per annum, 
Twenty-five year Endowment » pags 
Single year 





~~” YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





Cee AERA INSURANCE CO. 


Or New York. 


179 BROADWAY. 


Gross Assets, Jan. 1, 1879 EN! $2,471, 781.00 


$560,841.00 
95,891.00 
1,000,000.00 


815,049. 
$2,471,781.0 


Reserve for Unearned Premiums 
All other Liabilities 

Capital Stock 

Net Surplus 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-President. JAMES A. SILVE™’, Secretary: 
THOMAS F. GOODRICH, Secretary Agency Dep't. 
JOHN MARR, General Agent, JAMES NOXON, Special Ages! 








Zencies, 


I 


> world 
500, 


ality of 


ty-five 
annum, 


VCY 


1,781.00 


0,841.00 
5,891.00 
10,000.00 


5,049.00 
1,781.0 
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ONTINENTAL 


INSURANCE COMPANY 


Or THe City or New York. 


Nos. 100 and 102 BROADWAY. 


STATEMENT (JAN. 1, 1879.) 
$3,327,771-74 


Cash Assets, July 1, 1878, - 


Claims for Losses, Dividends, etc., - - 228,965.26 
Capital (paid up in cash), 1,000,000,00 
Unearned Reserve Fund, 1,060, 384.21 


Net Surplus 1,038,422.27 


Directors: 
H. H. LAMPORT, Vice-President. GEORGE T. HOPE, Paesident. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 


PHENIX MUTUAL 


Life Insurance? Company, 





OF HARTFORD, CONN. 


$11,029,397 


1,000,000 


Assets over, - - -. 


Surplus, over 


A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 


Scottish Commercial 


INSURANCE COM PANY, 
Glasgow, Scotland. 


FREDERIC J. HALLOWS, Manager 





Total Assets in the United States (of which $360,000 are in Govern- 


MRE NOG 9965S 000sc0s cc csvedeccccceveccescevcccceshcsGbebsh $676,744 
Reserve for Re-insurance and all other Liabilities................... 373,348 
IAS Soa ihe i Senkipaaiaan esse ote deabenal $303 ,396 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, St. Louis, Mo. : 
Rs: Dia Se tweaks -enbded: sewka cine GENERAL AGENT. 


La Caisse Generale, 


OF PARIS, FRANCE. 


ASSETS, in the United States, January 1, 1878--...- - = as -- 449,491.00 
LIABILITIES, inciuding Re-insurance Reserve. -._. ; ; 177,637.00 





JULIEN LECESNE, Resident Secretary, 
Western Union Building, New York. 


T. J. TEMPLE .... --------++-+.--.--.-Manager for the Middle States, New York. 
pF re General Agent for New England States, Boston, Mass. 


WERE INES. cnc ccwcccuncaseceédunsecudl petuabenae Local Agent, } x 

2% eee General Superintendent Western Department, ¢ Chicago, ml 
J. Ws, ERE EEES © eiecqnececwesnensccsecscccnscsseesoesen .General Agent, St. Louis, Mo. 
HUTCHINSON & MANN...........General Agents, Pacific Coast, San Francisco, Cal. 


Unrrep States Trustegs in New York: 


LOUIS DE. CORBEATD... Bae cecnnsop eos a4 5-3 - 3.5554 of Messrs. De Rahm & Co. 
Ca Vrs, Od. MI cavnteteinccncwetenceerstecsenade of Messrs. Coudert Bros. 
CHART Tes. BOR ncksetscieceneccconsved of Messrs. Renauld, Francois & Co. 





THE 


QUEEN FIRE 


Insurance Company, ef Liverpool and London. 





TRUSTEES IN NEW YORK : 
o0bttegunepstneesnbbaeradetbaedl (Babcock Brothers & Co.) 


---Pres’t Seaman’s Bank for Savings. 


Samuel D. Babcock 
William H. Macy 


I I a President Manhattan Bank. 





DIRECTORS IN NEW YORK : 


H. B. Claflin, | F. H. N. Whiting, | a, Boorman Johnson, 
David Bingham, Martin Bates, Josiah M. Fiske. 


Samuel D. Babcock, 
enry F. Spalding, 





Office, No. 37 and 89 Wall Street. 


WILLIAM H,. ROSS, MANAGER. 





ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


OF 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 


Capital paid in in cash.............. ee ee $200,000.00 
Reserve for all liabilities, including re-insurance .. . 733,418.00 
I cestkinenspided Been arertee rd Senet os 216,646.00 

OORT, 23 60050e 000s yquayenhi MO BAe $1, 105,064.00 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent, 


ISAAC MUNSON, Secretary, 
“| M. STEVENS, Assistant Sec'y 
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AMAZON |coLUMBIA 


‘ FIRE INSURANCE COMPANY, 
INSURANCE COMPANY, CINCINNATI. No. 29 Liberty Street, New York 
CASH CAPITAL, $390,000.00 


Losses paid from organization to Jan. 1, 1879. .....seecceeecccces 
Dividends paid $1,834,985.09 











STATEMENT, JAN. 


ASSETS. 


Gross Assets - 605,317.14. U.S. Government Bonds 
; 59317-44 N. Y. City and Brooklyn Bonds and Stocks - MORES: a= rg 
Cash in Banks and Office. 
wae Surplus, 208,974.46 Loans on call, secured by Gov't and Bank Stock. 
Bonds and Mort ages—property double value 
Interest accrued and Premiums in course of collection. 


Cash Capital, . - $300, 000.00. 


10,125,1 
Stockholders Individually Liable. — 
LIABILITIES. 3531544-19 


Unadjusted losses ~---- $5,084.31 
Re-insurance reserve 3647 791. 87 $41,876.18 
Surplus as regards policyholders . $311,668.01 
Capital Stock . 1000 
GAZZAM GANO, President. D, N. COMINGORE, Vice-President, ——_ 
Net Surplus... ....----csccccccsccccccecneeccnceescnccccccccesees  §15,66R0s 


J. H, BEATTIE, Secretary. JOHN B. ARTHUR, Secretary, GEORGE W., SAVAGE, President, 


WESTERN DEPARTMENT THE 


COMMERCIAL -ANCASHIRE 


FIRE INSURANCE COMPANY, OF MANCHESTER, ENGLAND, 


OF NEW YORK. ESTABLISHED 1852. 


i aad Management Staff in the United States: 
Cash Assets, - $510,640.00 


Surplus to Policyholders, - - - 170,523.00 
Losses paid since organization, - - 1,920,594.64 
Book par Value of Stock, - - : 185.26 





MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - ~- No. 187 Broadway, N.Y. 
AGENT FOR NEW YORK CITY AND BROOKLYN, 
CHARLES M. PECK, - - - - = = No. 69 Liberty Stred 
GENERAL AGENTS. 


COMPANY ORGANIZED, A. D. 1850. w. @. Tamer - > Lt a tS” 


= B. KELSEY, - - - - . . : - : - P hiladelphia, Pa, 
~ . STEARNS, - - . - - - - Rochester, N. Y. 
CURRIER, - - ° - - - : - Worcester, Mass, 


JOHN NAGHTEN, General Agent, HUTSON LEE, ae 7.7.7. 


From whom all information as to the Company may be obtained. 


OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. | Georce Stewart, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


Vanek Maan, eden oe Ome ALLIANCE 
SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 





Insurance Company, 


FANUARY 1, 1878. 
| OF BOSTON. 
Se 


Total Assets 
Office, No. 43 Milk street, corner of Arch. 


Cash Capital 

Re-insurance Reserve : 243,052.00 

St Pi cisckbbondnatenedabbeetaniebteisetetnisteeeuendmeweadteeh 35,108.00 

Net Surplus 163,740.00 
$841,900.00 

CHARLES A. EATON, Secretary. > H. BIGELOW, President. 


GEO, H. LONG, Presa 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 





MURRAY & SILVEY, Agents, CHAS. R. HOWARD, Secretary, 
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PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaALNuT STREET, PHILADELPHIA. 





Capital paid in in Smee ye oc) ey eee Pe $400,000.00 
EEE Ea. scscectoouks ceppeat bnew ened eat eewets 765,025.16 
Gurplus .....5- ces seeeces weeeceseeeenenesseeecens 670,212.88 

TOTAL, AMIR soso ces Seve seg ene skienese . . $1,835,238.04 





This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on !iberal 
terms, : 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Dmecrors.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A. Comly, Edwin N. Benson, 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
JOHN L, THOMSON, Assistant Secretary. 


TRANSATLANTIC FIRE 


Insurance Company, 





OF HAMBURG, GERMANY, 





STATEMENT, January 1, 1878. 


Ee $1 ,125,000.00 
Calledin and Paid Up 


iin pie intieneisns ob b> idnEaaperepipwenebadnninees 225,000.00 
Reserve for all other Liabilities, including Re-insurance..................-- 277,031.30 
ENE inanccnsnucbebitaticetnndenabcbittubedbcedbiwssetocluobinwensin 128,130.00 
REE SD US Len. ONE Pe $630,761.30 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager. 





INCORPORATED 1810, CHARTER PERPETUAL.. 


THE AMERICAN FIRE 


Insurance Company, 


No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acoatinst Loss By Fir& ONLY. 


RE PERCE RIA aT ree eee $400,000.00 

Reserve for all liabilities, including re-insurance ........ 448,703.00 

SG cocenheusi atsishewernnehiesnialuaadumie 516,013.00 

TURN oi RABRTAAERS $1,364,716.00 
DIRECTORS : 

Thomas R, Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 


John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C, L, CRAWFORD, Sec’y. THOMAS R, MARIS, Pres’?. 





Established 1847. 


CANADA LIFE 


Assurance Company. 








Capital and Funds, over - - - $3,000,000 





HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President............-...----------+---- A. G. RAMSAY, F. 1, A. 
Vice-President... ..cccccccces coos cocncoccccnns cc cccccccccccccccecosccece F, W. GATES. 
Secretary... 222+ 2-02c-e- ence ncer neocons ener eens nees snes nsec cess cecccecs cess R, HILLS. 
Medical Advisers..........---- J. D. MACDONALD, M, D., and J. AAMULLIN, M. D. 





The Company has Agents in all the principal towns throughout Canada, and a cer- 
respondent in London (England), authorized to accept premiums when that may be 


convenient to the assured. 





Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





TH 


JoB PRINTING DEPARTMENT 


THE SPECTATOR 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 
EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to wb 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New Yorx anv Cuicaco. 








THE 


SPECTATOR. 


04 


[va XXIL—N 
April, 1879 








UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 


$7,891,6'71.67 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


Assets, Dec. 31, 1877, «= 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Additional 
Time Under 
the Law. 


Premiums paid be- 


Amount due if Death occurs on Last Day 
fore Lapse. f 


of Extension. 

Premiums and 
Age at | Am’tof| Interest to be Due 
Death. deducted. Heirs. 


Policy. 
| No. | Am’nt, 
212 36 $10,000 $9.240.13 $8,559.13 
170 37 10,000 8,958.62 8,050,62 
133 3 10,000 | 8,660.82 7,525.82 
100 10,000 | 8,344.64 6,982.64 
67 8,009.95 6,420.95 
20 7,659.26 5,843.26 
328 000 | 8 | 2,477.51 7522-49  — 54479-49 
236 0,¢ , p 3. 7,156.23 4,886.23 
It4 5 10,000 35 6,794.15 45297-15 


Insu’rce 

over the 
; 

Prem’ms. 


Age 
when | Yrs. | Days. 
stop’d, 


Qua wW 
Ou Ww 


2 CON] 


1,816 
2.043 
2.270 
2,497 


“ 
= OS OY AnNsaw 
o oN 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
HENRY PD. SMITH, Assistant-Secretary. A. G. MILTON, Actuary. 
A. HUNTINGTON, Med. Director. NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


THE MUTUAL LIFE. 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


ROBERT A. GRANNISS, 2d Vice-Pres’t. RICHARD A. McCURDY. yj 


ice-Pres’t, 


Cash Assets, Jan. 1, 1878, - - - - 


$85,033,318,29 
Total Liabilities, at the same date, - - - ‘ 


80, 762,289.00 
$4,271,029,29 


Number of Policies in Force, 91,607. Amount at Risk, $294,5)4,219, 


Surplus over all Liabilities (Reserve at 4 per cent), 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following . 


GENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Lllinois, Wisconsin, lowa and 
Minnesota. Address Merre_t & FerGuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary. 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 1 
South Street, Baltimore, Md. * 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

yeh W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

‘AVETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress Curistiz & Boarpman, Troy, N. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS 1). SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address Vanuxeu 
3aTes & Lampert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo, 

Cc. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N, J, 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec’y, 





PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres’?. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento 
Newton Bootnu, United States Senator, Sacramento. 
E. B. Mott, Merchant, Sacramento, 
. H. Carrot, Capitalist, Sacramento. 
. S. Apams (Adams, McNeill & Co.), Sacramento. 
. F, Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California. 
. S. Crocker, Importing Stationer, Sacramento. 
R. C. Crarx, County Judge, Sacrame to, 
Epwarp Capwa.aper, Broker, Sacramento. 
Georce A. Moore, Insurance. 
Samuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Frank Mi ver, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Bootn, Capitalist, Sacramento, 
M. Bryrte, Capitalist, Sacramento. 
R. T. Brown, Capitalist, Sacramento 


Total Assets, Gold Coin Values, - 


$1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS, 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution 
ceneeemenecnieey 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States 


GEO. A. MOORE, V.-Pres’t. 


A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 
TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 





NEW YORK: } CHICAGO 


No, 16 Dey street, 





—y a ) 
OFFICES : 1 No. 159 La Salle St 


CLIRTISS. Presser. 
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WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $5,503,243.6 
Invested in the best Class of Securities. 


Surplus, . . $927,035.95 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
beunpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 

All the profits are divided among the policyholders in 

annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Il. 


GLOBE 


Mutual Life Insurance Company. 











PLINY FREEMAN, President. 


GEORGE LORILLARD, Vice President, CHAS. SETON LINDSAY, Secretary. 


E. H. SEWELL, Actuary. J. G HOLBROOKE, Suf't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms OF LIFE AND ENDOWMENT POLiIcIEs ISSUED, 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance is invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 





INCORPORATED 1851. Pure.ty Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, Dec. 31,1878, - - - - = = $6,382,446.05 


LIABILITIES, Dec. 31, 1878, -_ © 5:929.757-14 
SURPLUS (Mass. 4 percent), - i 452,688.91 
7 (N. ¥. 4% percent), - - - - 882,272.00 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 


until the value of previous payments has been spent in carrying the risk. 


Issues TERM POLICIES Covering the Productive Period of Life. 


Attention Life Agents !/ 


RESERVE En DOW MENT 











JOSEPH F. KNAPP, President. 
‘WUepIsesg-2914 ‘NVNBOEH ‘UY ‘f 





METROPOLITAN BU:LDING. 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan |_ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 





or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


First-class Agents, with established records, 
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NINETEENTH ANNUAL STATEMENT OF THE THE 


EQUITABLE LIFE;|RKRKSHI RE 


Assurance Society of the U.S. 


HENRY B, HYDE, President. LIFE INSURANCE COMPANY, 


FOR THE YEAR ENDING DECEMBER 31, 1878. 
Amount of Ledger Assets, January 1, 1878 $32,477,991.87 OF PITTSFIELD, MASS. 


Less Depreciation in Government Bonds, and Appropriation to meet any 
depreciation in other assets 369,553-27 _ oo 


+108, 438. 
INCOME 625,208. 438.30 JANUARY 1, 1879. 


$40,326,381.8 
DISBURSEMENTS. ee ASSETS. 


United States securities, market value-... 
City, county and municipal bonds, market value 
Mortgage loans, fret GENS ..0.ecc0ces ence anes ees 
Loans on approved collaterals 2 
Real Estate, company’s building 
Real Estate taken under foreclosure... 
Premium notes on policies in force 193,573.93 
ASSETS Stock in Massachusetts national banks, market value 158,370.00 
’ Cash in Company’s Office ........-...---------- oa eee e nnn n nee e een ee seen eeee 355.10 
Bonds and Mortgages $12,437,584.93 Cash in Banks : 40,380.39 
7 Se ee 6,834,904.96 Net premiums in course of collection aeeece : 22,776.82 
United States Stocks 5,638,768.54 Net deferred quarterly and semi-annual premiums eee 24,355.20 
State, City and other Stocks authorized by the Laws of the State 6,201,978.16 Interest accrued or investments... .... 2-202 --+- ---- ---- eee e ne eee eee ee . 61,323.47 
Leans secured by United States and other Stocks........--.----............ 928,000.00 Rents accrued 1,015.91 
Cash and other Ledger Assets as per extended statement... 2,154,131.94 oo ons aaa 
anna 5 302,200. 
$34,195,368.53 LIABILITIES. 
129,796.41 con . 
1,128,927.42 | Re-imsurance reserve (4 per cent Actuaries table) 1939,398.¢9 
—$$_—_—__—_—— Losses reported but not yet due.........-. Jinounednetqugeanduct 40,117.00 
Torat Assets, December 31, 1878 $35.454,092.36 anne po + (being policy claims not “adjusted -- actin tient 194397-34 
npaid dividends 1456,9 
7 a ly IES, including legal reserve for re-insurance of all exist- an | + ee a paid in advance... aan 
&P ee Sundry ledger credits............ Sarid 40.68 


Tora Unpivipep SurpLus $6,893,824.36 Surplus... .--------2-0---+ +202 eeeeeneeceeee ten tene eters sees eerremenvenere. abo, 350.08 





Paid Policyholders for Claims by Death, Dividends, Surrender Values, Dis- 
counted and Matured Endowments and Annuities 4:935,171.43 
Other Disbursements as per extended statement : 1,195,841.88 


Net Casn Assets, December 31, 1878 vescesweuvece SELES 





———— $3,302,200.88 

: . nen . If the reserve is estimated by the New York standard (4) per cent American Experience 

Risks Assumed in 1878, 6,115 Policies, assuring $21,440,213 00. Tables), the surplus of the Company is increased about $170,000, making a total surplus of 
—_—_ $450,350.68. 

N.B. —For the details of the above statement, see the Society’s “ Circular to Policy- 

holders,”’ and other publications for 1879. WILLIAM R, PLUNKETT, President. 





SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-President. | JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
E. W. Scorr, Superintendent of Agencies. WILLIAM H. HALL, A ssistant-Secretary. 








‘ 


t* The Principles and Practice of Fire Un- | @ The Spectator Standard Surveys. 
| 


derwriting, Systematically arranged. 


A new and improved form of BLANKS FoR SuRVEYS AND D1aGRams of all risks 


| 
By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents, $2. | (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 





NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


AMERICAN INSURANCE Co. 


Organized A. D. 1859. CHICAGO, 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and School Houses, No Policies 
written on property situated in Chicago or any large city. Number of Policies written from 1859 to 1858, 284,876. In force, 138,310. 


Cash Capital, - - : $200,000.00 
Total Cash Assets, - - - $879,390.00 
Re-insurance Reserve and other liability, 410, 378,00 


Cash Surplus as regards Policyholders, $469, 012,00 
Deduct Capital, - 200, 000.00 


Cash Surplus as regards Stockholders, - - - - - - - - - $269,0 012,00 
Installment Notes on hand Jan. Ist, 1879, $1,452,272.66. Losses paid from 1874 to 1879, $1,396,599.53. 


DIRECTORS. 
CULVE Hon, WM. H. BRADLEY, Hon. H. N. St CHAS. L. CURRIER, 
KNOWLTON, Jr., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L, MU\N, 
H. OVINGTON; R. B, CURRIER, NICHOLAS TCRANSY, 

OFFICERS. 


H, Z, CULVER, President. HON. H. N. canes: Vice-President. CHAS. L. CURRIER, Secretary. M, A. HOYNE, Treasurer. 
. B, CURRIER, General Agent. 


H, Z. 
D. A. 
WM. 
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WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 





- Statement, January 1, 1879. 


Cash Capital, - - - - $200,000.00 
Re-insurance Fund, - - . - 443,688.00 
Amount reserved for unpaid losses 
38,650.00 
and all other claims, - - - 
Net Surplus, - - - . - 82,477.50 


Total Cash Assets, - - $764.818.00 


U. S. GILBERT, Vice-President. WILLARD IVES, President. 


J. M. ADAMS, Secretary. C. H. WAITE, General Agent. 





An Instruction Book for Fire Insurance Agents. 


Tue PrInciPpLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


BXTRACT FROM AUTHOR'S PREFACE. 


“* ® * The merit of the work, if I may claim for it any, consists, #rs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upori the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience, By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves,” 

4&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers & Statsoners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: CHICAGO: 
No, 16 Dey Street. No, 159 La Salle Street. 





Charter Perpetual. 


Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, , ‘ ° ° ° ° PRESIDENT, 
HENRY ECROYD, VICE-PRESIDENT. 
JAMES M,. BOWMAN ° . , ‘ ° SECRETARY 
W.H. H. WALTON, ‘ , . ‘ ° . ° TREASURER 





Torat Lossgs PAID SINCE | 
ORGANIZATION, ( 


$7,420,111 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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AETNA LIFE INSURANCE CO, 


OF HARTFORD, CONN. 


ASSETS, January 1, 1879, _ - r ‘ $25, 120,804.24 











T. O. ENDERS, President. W. H. BUCKLEY, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting Physician. J. C. WEBSTER, Supt. of Agencies, 





GENERAL AGENTS: 


4 Mobile, Ala. F. T. & T. C. Day...Milwaukee, Wis 
J. T. MCMILLAN Gainesville, Fla. STONE & MARTIN...... Topeka, Kan, 
Ws. E. FITZGERALD..N. Orleans, La, J. W. WHARE Detroit” Mich 
Ps Es PEM cc ccccese Louisville, Ky. M. P. MORSE....... Portland Ore on 
DWIGHT CHESTER..... Boston, Mass.| WM. ERDTMAN...265 Broadway, N. W. D. TALBOT 2000 Nashville, Tenn. JONATHAN KELLOGG. Little Rock yc 
Wo. FiTcH Providence, R. I. | C. R. LANE Malone, N. E. DEAN Dow Knoxville, Tenn. ORR & CHRISTMAS. Montreal, Canada 
HEMAN A. TYLER....Hartford, Conn. . C. HERRICK. ....Newark, N. J.| FRANK RENO Cincinnati, Ohio J. R. ALEXANDER... Montreal, Canada 
F. H. WELD & Son..N. Haven, Conn. -Philadelphia, Pa. | Geo. F. SADD Geneva, Ohio W. H. Orr..........Toronto, Canada 
D. H. TERRY Bridgeport, Conn. . P. CHAPMAN Pittsburgh, Pa. $0} -Cleveland, Ohio H. BUCHANAN, Jr.......Newport Ky 
De Phe WO cwccres Middletown, Conn. . R. ALEXAND ER....Baltimore, Md. | R. H. ALLISON ..........México, Mo. R. HARPER...........St. Johns, N. B. 
Hartford, Conn. . BEACH Wheeling, W. Va.| PAUL & MASON Chicago, Ill. C. W. DANNALS...San Francisco, Cal. 

New York City. Raleigh, N. C.| R. W. KEMPSHALL........ Peoria, Ill. A.M. ATKINSON ........Wabash, Ind. 

EDWARD KENT....... Syracuse, N. Y. Columbia, S. C.| J. W. & J. E. WHARF W. C. GriFFITH.... Indianapolis, Ind. 
Buffalo, N. Y. a eee Augusta, Ga.| J. L. MILEs......Cedar Rapids, lowa ; 


THE NaTIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, ILL. 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 


Portland, Me. 

Concord, N. H. 

Rutland, Vt. 

E. E. SARGENT..... St. Johnsbury, Vt. 


Hi i 





Casu CaPITAL, - - $1,000,000.00 
Total Assets, January 1, 1878, - 4,004,844.71 
Total Liabilities, January 1, 1878, - - - 2,676,746.09 
Surplus, being Security additional to the Re-insurance Fund, - - 1,328,098.62 


EMERSON W. PEET, Prestdent and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 
SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 
FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 





Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1877, OVER $18,000,000.00 


Surplus, over 4 per cent Reserve, $2, 706,317.02 


For each of the past three years (1874, 1875 and 1876) its interest receipts have exceeded its- 
I ) 74 5 I 


entire death losses and working expenses. This showing is unparalleled in the history of Life in 


surance. _4&] 


H, L. PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 





